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Annual Statement for the year 2020 of the New England Life Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ooovreicrircieecieescneesceseisseses s sssssssssssssssssssssesssssens | evsnsennsenns 999,405,822 | ....vvvrerrrerrreririennirees vennn999,405,822 | .............044,767 554
2. Stocks (Schedule D):
2.0 PrEferred SIOCKS. .....vuiecececinrinieieeee e ssessessenns | sesessessessessensensenenenenns | censinsinsinssesssssessessessesses | e (0
2.2 COMMON SEOCKS.......cvueeireieicirieeieeseesecseeseeseeseeenes s sessessssssssssessessensenss | sesnssessessessensessenenenenns | consenssnssnssnssnssessessessesses | resseeneenesseensenssnssnssnns (0
3. Mortgage loans on real estate (Schedule B):
31 FISEIENS oottt essensnstens | ersesenensenens 85,986,447 | ... | oo 85,986,447 | ...cvvovvvnnv. 89,021,081
3.2 Other than firSt IENS..........ceiirerrseeee s [ s | e | s (O R
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......eveveeiiii st | rsiseisssensensessessenenenens | sebreineisssssississssssessesseses | coemesessessessssssessinsens L0 RN
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ...ttt | rtissssssessessessensenenenens | sebreesessssnsssssssssssessessenes | coneeesesnessesssessesssssens (01 ORI
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......corvvrriinrieirieieineieis | ettt [ ereieseisseeseisssesessssnns | cereseseseseseseeesesesaees L0 RN
5. Cash ($.....52,031,126, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....4,998,875, Schedule DA)......... [ ccocoeveecee. 57,030,001 [ ovveeeeeeeeeeeeeeeees [ e 57,030,001 | ............... 78,965,187
6. Contract loans (including §.......... 0 premium NOES)........ovvevrreeveieirireisiresieessresseenees | cevesennnns 407,179,937 | oo reeenn 407,179,937 | .............416,316,908
7. Derivatives (SCheAUIE DB)........c.veriirernririrerieisesisesnsisssesssssssssssssesssssssssassssssessnns | sesesssssssnssnns 9,614,083 [ ..o | e 9,614,083 [ ..oovvvrernee 13,308,048
8. Other invested assets (Schedule BA)..........ccccvieiirnieieeeseeseeeeee s | veveissienens 14,846,959 | ..ooovveeeeeeeeeeeeees | e 14,846,959 | ............... 15,753,121
9. ReCeivables for SECUMLIES. ........ccveviieeeceeteseeeete e sssesssaesenens | cveveseseseaenas 1,841,343 | oo | e 1,841,343 | oo 831,153
10.  Securities lending reinvested collateral assets (SChEdUIE DL)...........oveeerernrenes | verrernenrneeeeieneneneens | v [ reereeneeneeneensensensennnns (0 O
11, Aggregate write-ins for iNVESted @SSELS..........crvieriiriiricecrese s | e 76,310 | oo [ I 76,310 | oo 76,238
12.  Subtotals, cash and invested assets (LiNeS 110 11).......ccvvvrverreeeeeeierereeenne cereeennn1,575,980,902 oo (U IS 1,575,980,902 | .......... 1,559,039,290
13. Title plants less §.......... 0 charged off (for Title INSUIErS ONIY)........covevevereirerrirines | e | e [ e L0 TR
14.  Investment income dug and aCCIUEM..........c.c.cvvreueuereiceeceeeeeeeecee e ennes | ceevererenenas 18,323,823 | ..o | e 18,323,823 | ... 19,108,278
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ | cccccvieuneee 1,916,174 | oo 6,081 | ooererernne 1,910,093 | .coovvernnnn 6,728,421
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccccooee | cvirivinininee 9,789,205 | ..oveveveeeeeeeeerereeieen | e 9,789,205 | ..cvevneee 11,071,586
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (§.......... 0).tretrerrerrereete ettt ssnssens | srsestess st st st essanssestans | srerssessnssensnssensessenssens | resseneess e ene st nees (0 [,
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........ovovevvvvveeeeeee e eeeeeeseseseeens | cevveeeseans 33,040,015 [ ooveveeeeeeeeeeeceeeees | e 33,040,015 | ...ocoee. 57,596,739
16.2 Funds held by or deposited with reinsured companies.............ccccoevvveererireinns | ceverresieisiennns 81,003 | oo | e 81,003 | oo 63,175
16.3 Other amounts receivable under reinsurance CONracts...........ccoeververevrrereereenee | coveereereineins LRSIV (1 T SN ISP 1,592,769 | ..o 4,107,946
17. Amounts receivable relating to UNINSUrEd PlaNS............covvrrriinrirerenereneneennenees | cereereeeneneeeeeeeneeneens | e | reereeneeneensenssnsensennnns (01 TR
18.1 Current federal and foreign income tax recoverable and interest thereon............cccoe. | ovvvrennnnnenenenes [ v [ e, (0
18.2 Net deferred taX @SSEL..........cvrririieireieireres e ssesennns | eesenessesean 61,595,847 | ..covvvrrnvn. 41,957,506 | ..ocoovvrnven. 19,638,341 | ...oovvvnvve. 15,104,897
19.  Guaranty funds receivable or 0N dEPOSit...........cccoveirieirieiieieeieeesieseeeeees | v A13,792 | oo | e 413,792 | oo 461,762
20. Electronic data processing equipment and SOWarE............ccvuvrirrerreeneineereeneineineens [ e | e | s (01 RN
21.  Furniture and equipment, including health care delivery assets ($.......... 0)-everrernriees | e | e [ L0 TR
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocovvvuees [ orvrnininnnneien | e e, (01 RN
23. Receivables from parent, subsidiaries and affiliates...........c.ccovevierieniciniecnines | v, 3,813,251 | oo | e 3,813,251 | oo 3,616,962
24. Health care (§.......... 0) and other amounts reCeIVabIE.............ccoiriueinieinieirienneiens [ e | e | e L0 RN
25.  Aggregate write-ins for other-than-invested assets.............ccoceeneenennenneenenneens o 9,705642 | ................. 7995812 | ................. 1,709,830 | ................. 2,954,792
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)......cvverrrrrerirneeeiineeessneeessssesssssesesssssssssssssesssssesssnees v 1,716,252,513 | oo 49,959,399 | .......... 1,666,293,114 | .......... 1,679,853,848
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts........... | .........7,983,184,583 | .......ccceevirevevvcvccns | cereinne 7,983,184,583 | .......... 7,438,662,527
28. TOTAL (LineS 26 AN 27)........cceverrririrrririresineresiserssises st v 9,699,437,09 | ............... 49,959,399 | .......... 9,649,477,697 | .......... 9,118,516,375

DETAILS OF WRITE-INS

1101. Deposits in connection with investments
1102, R

1103, ottt e
1198. Summary of remaining write-ins for Line 11 from overflow page........cccccocvvvverieninnee.

1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)......

.76,310 |.

..76,238

2501, MISCEIIANEOUS.........vvvreeececeeieeeececee ettt ettt et nas

2502. Receivable from third party administrator..............coceeeeneereeneneineennsseeees

2503, Prepaid PENSION @SSEL.......c..cururrueieeeeeireissieiseisssessesesse s

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).........ccccuevecirivevcranen.




Annual Statement for the year 2020 of the New England Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2. Aggregate reserve for accident and health contracts (including $......... 0 Modco Reserve)....
4.  Contract claims:

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11)
5. Policyholders' dividends/refunds to members $.....92,778 and coupons §.......... 0 due and unpaid (Exhibit 4, Line 10)

6.1  Policyholders' dividends and refunds to members apportioned for payment (including $
6.2  Policyholders' dividends and refunds to members not yet apportioned (including $..........
6.3  Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §......... 0

9.  Contract liabilities not included elsewhere:

9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience
rating refunds of which $

9.3 Other amounts payable on reinsurance, including $.....492,745 assumed and $.....17,268,197 ceded..

9.4 Interest Maintenance Reserve (IMR, Line 6)...

10. Commissions to agents due or accrued - life and annuity contracts $.....328,006, accident and health

12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $.....(11,528,412) accrued for expense

allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)....
15.1 Current federal and foreign income taxes, including $.....(8,113,939) on realized capital gains (losses)
15.2 Net deferred tax liability.......c.ccocoverrvrnrnrrrirninniens
16.  Unearned investment income..
17.  Amounts withheld or retained by reporting entity as agent or trustee.....
18.  Amounts held for agents' account, including $

20. Net adjustment in assets and liabilities due to foreign exchange rates...
21. Liability for benefits for employees and agents if not included above.
22. Borrowed money §.......... 0 and interest thereon §.......... (-
23. Dividends to stockholders declared and unpaid
24, Miscellaneous liabilities:

24.02 Reinsurance in unauthorized and certified ($
24.03 Funds held under reinsurance treaties with unauthorized and certified ($...
24,04 Payable to parent, subsidiaries and affiliates.......
24,05 Drafts outstanding...........ccccuevvevveverereisesiennns
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance

24,08 Derivatives..........ccccveviunnne

24,09 Payable for securities......
24.10 Payable for securities lending..........c..cc.......

0) reinsurers.

25.  Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25)...
27. From Separate Accounts Statement
28. Total liabilities (Line 26 and 27)
29. Common capital stock.
30. Preferred capital stock.
31.  Aggregate write-ins for other-than-special surplus funds
32, Surplus notes
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
34.  Aggregate write-ins for special surplus funds.....
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0)......
36.2 .. 0.000 shares preferred (value included in Line 30 §.......... 0)......
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55)

3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §.......... 0 MOdCO RESEIVE).......vieereiceieeie e

41  Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11)......ccererriierereirisieessssee s

6.  Provision for policyholders' dividends, refunds to members and coupons payable in following calendar year - estimated amounts:

discount; including $.....60,122 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........cccco.vvene...

91 Surrender values 0N CaNCEIEA CONMTACES...........vviuireieieisieieirese et

and deposit-type contract funds §......... Dttt b bbbt b e bt et s bbb
11. Commissions and expense allowances payable on reinsSurance assUMEd...........c.cciueireiiiriieieiicieieeesese e bssenae

19.  Remittances and items NOt @lIOCALEM. ............ccivrriieiiceice et bbb b s senas

24.01 Asset valuation reServe (AVR LINE 168, COL. 7).t stessse s st ess s s essessssssessessnns

24.11 Capital notes §.......... 0 and interest thereon §.......... ettt e e ettt raas

....6,802,845
............ 12,178,015

.17,760,942
..18,529,023

................... (12,020,672)
454,202
.................... 13,293,989

..67,5633,448
717,259
...................... 4,268,853

..73,202,781
6,540,085

50,639,611

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....1,133,079,743 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $ 1,133,079,743 ...1,184,335,732

..6,835,087
........ ....11,514,353

.................... 21,699,314
..52,479
59,663

..................... (8,526,719)
...................... 1,194,218
...................... 8,147,047

71,113,919
1,806,358
...................... 2,128,061

78,262,855
.5,167,144

54,089,085

1,515,732,497

...1,564,049,618

7,983,184,583

............... 7,438,662,527

.9,498,917,080

9,002,712,145

2,500,000

....148,060,617

2,500,000

0

113,304,230

150,560,617

2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).

39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) .9,649,477,697
2501. Postretirement BENEfit HADIIILY..............cccoveiiiiieiecee ettt ss bbb b s sssnans | bevsessesnseseenas 32,216,000 | .coververriernnn 33,112,504
2502. Cash collateral received on derivatives 14,460,327 ....16,445,573
2503, MISCEIANEOUS.......covvcveiviiiaciie ettt ettt s s sttt st a bbb bbbt s st s bbb s s bbb s b n s s st entenans | sanbstessessntensesas 3,963,284 | .coovvvreiean 4,014,733

3101, ...
3102.
3103. ...
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above).

3401. .
3402.
3403. ...
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)
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SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | .o 125,745,011 | oo 150,569,603
2. Considerations for supplementary contracts with life CONtINGENCIES..........ccrvrrrerrirririiinries et sessesssnssenes | ssesssssnssnssns 4924402 | .....coeenve. 4,089,305
3. Net investment income (Exhibit of Net Investment INCOME, LINE 17).......c.cvcveiereiieieces ettt s st sassnns | sesessessesanss 65,982,986 | .......c....... 69,498,371
4. Amortization of Interest Maintenance Reserve (IMR) (LIn€ 5)......cc.cocuvrveerrerrennc. e 2,357,682 ...1,386,844
5. Separate Accounts net gain from operations excluding Unrealized GAINS OF [OSSES..........cvcvevevevciieeieiessie et tesse s sssessessssns | svssessesssssssssssssssssssesses | sesesessessessssssssssssesssssees
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) . 12,164,249 | ... 12,817,114
7. Reserve adjustments 0N FEINSUFANCE CEARD. ..ottt s st s st ens e snsennenns | esstessenns (397,690,738) | ovovvenvenee (507,143,582)
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts | ............. 102,071,806

8.2 Charges and fees for AEPOSIt-tyPE CONMIACES...........uruririierireieiecisseeiee ettt ettt sttt bbbttt sess st | sessessantsnssessantensessessenens

8.3 Aggregate write-ins for MISCEIANEOUS INCOME...........cvurerurrirrireirie ettt ss sttt essess st st ensnssessanes | srssssssssessans 31,735,200
9. Totals (Lines 110 8.3)....corerrrrererrirenrreireieeees ..(52,709,402)| ... )
10. Death benefits....... 177,041,850
11.  Matured endowments (excluding guaranteed annual pure endowments).
12. Annuity benefits (Exhibit 8, Part 2, LINE 6.4, COIS. 4 + 8).......o.rirriririeiereieeseieeeneie sttt st ess e ssses ettt na s
13. Disability benefits and benefits under accident and health CONtrACES...........cccrririiriirririsre sttt
14. Coupons, guaranteed annual pure endowments and similar benefits...
15.  Surrender benefits and Withdrawals fOr life CONTTACES............vuririerriieircre ettt ss st
16, GTOUD COMVETSIONS......euovuueereuresseeseeseeseeseesseesesseessseseesessesseessess et eessess e sessee e sesEeeE e b s R eEE4e RS EE R bR £ £ s £ R bbb s bbb s bbb es
17. Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONINGENCIES..........c.cvcviuiveieierieeiceees et ssssssse s ssssessesssssssnaes | seeseessnsnnensns0,804, 405 | (i 6,642,654
19. Increase in aggregate reserves for life and accident and health CONMTACES...........c.ovureririniirriie et enenes | sressessnsenens (51,288,231) | ..ovvevenenes (12,476,468)
20, TOUAIS (LINES 100 19)...euiuuieuierieseieseetseesseesseeessesssesse et ss bbb s s see£s s8££ttt | nsseetsenees 386,674,152 | ..covuvncn. 477,154,172
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXhibit 1, Part 2, LINE 31, €0l 1)..uu ettt ss sttt nnes | cbessnssnssaes 6,073,694 | ..ccoorrinn. 5,750,184
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Ling 26.2, COL 1).......ccocuriueieiiereicieiieieseississieseins | eevsssssessssssessessssessesess | sressesssssssesssssssessessssssns
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 @Nd 6).........ccoeveurrrieereieiniieieiseeesieseeinns | ovee 53,617,576 .59,103,004
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5)... v | e .3,370,059 | ... ..4,441.851
25. Increase in loading on deferred and UNCOIECEA PrEMIUMS...........cceiiiiiiiiiiicise ettt st snbens | svsesssssnsessnseneas 685,885 | ..cvvvvrierrnns (132,063)
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE.........c.cuiveiiiiciieieietcee et sb bbb ense s | snaensesaens (630,736,435) | ............. (739,140,240)
27. Aggregate write-ins for deductions . 3,007,945 | ... 4,762,272
28, TOAIS (LINES 20 £0 27).....ccuuierieriesieieieseeeseetsee s sttt es s s s8££ bbbttt | shiniieneias (177,307,124) | ............. (188,060,820)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28).............. | cecovvvvennee 124,597,722 | oo 61,387,390
30. Dividends to policyholders and refunds 10 MEMDETS...........cciuiieiiiiee ettt 3,609,670 | ... ..4,052,300
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30).... | .....co...... 120,988,052 | ..cocvvvrnen 57,335,090
32. Federal and foreign income taxes incurred (excluding tax on capital gaiNs)..........cccceeveirieireiinieieese et sssenses | eressssessenas 15,510,363 | ..ooovovvireas (3,289,250)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized

capital gains or (10SSES) (LINE 31 MINUS LINE 32).......cuiuiiirieiiiriieieeisseiseisieie ettt ss st ss et en s s sessesssssnsansens | soesessessenns 105,477,689 | ..coocvvvvnnn 60,624,340
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....(112,041)

(excluding taxes of $.....48,620 transferred t0 the IMR)............ccciiuiiiiiieciec st bs s s s st esssenseas | snssessassssssanses (192,918) | cvvovvvrraririnnas 464,756
35, NetinCome (LINE 33 PIUS LINE 34)....... it bbbttt nns | cheesessees 105,284,771 | ...coovvenee. 61,089,096

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, LIN€ 38, COl. 2)........oiurirrirririncireieiieeiseess et sseses e esssssssssessesssssssssessassans | sessesssssees 115,804,230 | ...coconvcee. 213,136,615
37, Netincome (LN 35)......curuurueriecieiieiieieie ettt 105,284,771 61,089,096
38. Change in net unrealized capital gains (losses) less capital gains tax of §.....210,539.........cccc..rvuvrerirniriesiiesissssiss s sssssssesssssssses | sosssssssssssnnses (412,160) | oo 716,478
39. Change in net unrealized foreign exchange capital GaIN (I0SS) ........ccceiuriueicviiiiie sttt b s snaas | evsesssessesanes 1,204,187 (600,887)
40. Change in net deferred income tax (4,916,505)] ... (11,383,579)
41, Change in NONAAMITEEA @SSELS.........c.cveiueieiiiieiie ettt bbbttt b s bbbt s bbb bbbt n st st s e santns | snbessessntessesas 6,091,517 ..(5,026,436)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccceiueiiiiieiieiieire et ssses | sressssssesse s b s s bessesaens
43, Change in reserve on account of change in valuation basis (INCrease) OF ECIEASE. ...........c.ieieiriiiriieieisetese ettt bessenes | eressessesssssssessessssessenas 0

44,

Change in asset valuation FESEIVE ..........ccceuvieievieriieiieie e

(521,656) | .

45, Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 MINUS COL 1).....cciiiiiiiieiiieiei ettt es st s sssenaes | sresssssssessessssessessssessessens
46. Surplus (contributed to) withdrawn from Separate ACCOUNtS AUFNG PETIO...........criveireiiiierieiieieisieiesissie sttt senss | sressessstessessssessesssessessens
47. Other changes in surplus in Separate ACCOUNES STAIEMENL...........cciiiiiiiieiectece ettt et sss | ssebssssssesssssnsessessssensessess | sbessessssastesesnsessessnsnsns
48. Change in surplus notes.
49, Cumulative effect of changes in aCCOUNTING PHINCIPIES. .......cv.evuiuiuiieieiiieie ettt sttt s s b s st sans | srebssssssessessnsensessnsensessess | sbessessnssstessesntessessesnsns
50. Capital changes:
50,1 PIA IN..vtreerieeieaieae ettt s s8££t | eets et bt sttt | setiesb e
50.2 Transferred from SUMPIUS (SEOCK DIVIAENA)...........ceiuivuiiiiiiiieiiisieie ettt sttt s s st ssssantens | avsessssessessessnsessesssssnsenses | sebessessssessessessssassessesantes
50.3 TrANSTEITEA 10 SUPIUS......cvuiveiieiiciriieiieise ittt st bbb st b8t n st en st bensenss | absessssessessessnsensessnssntanses | sebessessssessessessssansessesantes
51. Surplus adjustment:
B0 PIH Ittt
51.2 Transferred to capital (Stock Dividend
51,3 Transferred frOM CAPILAL.........vueiieieiceie e bbbttt
51.4 Change in SUrplus as a reSUIt Of FEINSUIANCE. ..........c.cceuiiiiciiieie et bbb bbb bbb b e s bbbt ennas (3,079,890) | ..coevvernnen. (3,079,890)
52. Dividends to stockholders ..(60,600,000) ... ..(131,100,000)
53. Aggregate write-ins for gains aNd [0SSES IN SUPIUS............ccruiiireiiicteieiiee sttt bbb bbb s bbb bbb b b et s s e (10,293,877) | ....cccuune.. (6,311,072)
54. Net change in capital and surplus for the year (LInes 37 through 53)...........coeviieiicieiicccee et be s | snaesssensesens 34,756,387 | ............... (97,332,385)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNE 38)........cccoeeiiiiiiiiieee et snaeas | saesesnsesens 150,560,617 | .....coccv.... 115,804,230
DETAILS OF WRITE-INS
08.301.  Management and SEIVICE fEE INCOME...........ccuiueiiiiieiieicieeie ettt sttt bbbt n s tenas | sevsssnsessesas 27,416,576 | .....ccocoene 28,538,429
08.302.  IMISCEIIANEOUS.........oueerveirieeerrieiieise ettt esees st s bbb s bR iR e £ Rt bbbt n bbbt enb st | fetbsbsnssnsanes 3,207,553 | v 5,257,108
08.303.  Income from Cross SEIING AQIEEMENTS............cvcviveieeieieiie ettt bbbt ss st bentesnns | bevsesssessesanes 1,111,071
08.398.  Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE..........cciuiiciiiieicieisee ettt ssns | ebsssssesssssssessessssessenas 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 BDOVE).........ruuiuuiierisiiieisiessisssieeiesesssssssssss s ssssss s snsssnssessssnssenssssssnsss | ere 31,735,200
2701, INterest Credited t0 MBINSUETS...........ovu ettt bbb bbbttt | baees 3,006,370
2702, OhEr AEAUCHONS.........ceueercieeieeie ittt cs et s bbb £ bbb £ bbb bbbt b st biens | Shnbstessentensnntanes 1,575
2703, SRR RS E RS R RS R SRR R R R AR e bbbkttt | sebtnst sttt ententins | cees
2798.  Summary of remaining write-ins for Line 27 from overflow page. v | e 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).......ciiiiisiiiiierieiietesiisisssesssssssessesssssssessessssessassesssssssesssssssessessssessessessnsanses | sesessssassesss 3,007,945
5301.  Net gain (loss) on pension and postretirement DENEfit PIANS...........c.ccieiiiciec e sesns | sesessnsenas (10,293,877) | .vvvvvrrirens (7,319,745)
5302.  Revised AG 43 Expense Allowance Impact. ...1,008,673
D303, R R RS S RS E £
5398.  Summary of remaining write-ins for Ling 53 from OVEIfIOW PAGE.........coiiiiriiiciise ettt sss s snns | sesssessessessssessessnssnsenses [0 0
5399.  Totals (Lines 5301 through 5303 plus 5398) (LINE 53 BDOVE)........cuururiusiiseisieisieiiississsssssssssssssssesssssssssssssssess st snssnssssssensssssssnssssssnns | ssessssssnees (10,293,877 | cveovvvvrienns (6,311,072)
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CASH FLOW

Currer1t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Nt Of FBINSUIANCE..........cvoieiivieiceeeteece ettt sttt b s b b s s st sttt besesssnnens | erevesesererereeens 149,618,046 | ...coovevvveee 132,710,440
2. NEtiNVESIMENLINCOME. ........iviiieecicecie ettt bbb s et s s st s st esesesesesessnnnsnans | srvssssssissserereres 66,065,526 | ....coovvvvvreenn 66,925,832
3. Miscellaneous income 144,667,588 152,926,459
4. Total (LINES T HIOUGN 3)..o.vuieierriecieiieeie ettt ettt s st ssensnnne | senessnssnnssnsenns 360,351,160 [ ..ovvoverernen. 352,562,731
5. Benefit and 10SS related PAYMENLS........c.ceiiiriiiiiiee bbbt snenes | etiebeienes s 813,768,694 | ....ovvvvenne. 959,666,061
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccovueueereirerneeneineenceneenienins | coreererneineinens (627,242,482) | .......covvnen (743,431,537)
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............ccrieirienieninninnenee s | ceeeeeinenseneeens 66,224,011 [ oo 73,664,213
8. Dividends paid t0 POICYNOIAETS. .......cuiuiiiieiiiriiie ettt ettt sebessessnsenes | bebebeseseseseseead 4,137,023 | oo 4,436,726
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (losses)... ....10,300,000 ....6,5611,310
10, Total (LINES 5 HrOUGN 9).....oueeierieieicieisct ettt st ntesseninnns | sbeessesinssnsian 267,187,246 | ..ovvvren. 300,846,773
11, Net cash from operations (Line 4 MiNUS LINE 10)..........ccceriuiriireiiiiiieeiiere sttt s s snns | sesessssessssesnsns 93,163,914 | ..coovviee 51,715,958
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS. ...
12.2 Stocks
12.3 MOTGAGE I0BNS. ...ttt bbb bbb bbbt
12.4  REAIBSIATE. .....ceoceece bbbttt | seseb ettt nnies | cret s
12,5 Other INVESIEA @SSELS.........vveveececcect ettt sttt et sttt et e b eaess s s st et et et esesessssasesesanns | erereeisisisesesessseseseas 56,736 | .ovovereeieriieieieine 242,758
12,6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENES............cocvreererrnrnnneeeneeees | e QOB T5) 2,656
12.7  MISCEIIANEOUS PrOCEEAS. ......vuvueeirieiieiiseitsei ettt s bbb bbbt bbb b et st nnes | ehebsnsessesebsnssesnssn s snesenaa [V 15,266,294
12.8 Total investment proceeds (LINES 12.110 12.7).....ocuiueuireiieiceeiee ettt ssse s essessnsesns | sevsessssessssesns 127,235,216 | coveerererreee. 606,242,521
13.  Cost of investments acquired (long-term only):
131 BONGS. .ottt nsnentnns | eneenteneentnes 170,785,070 | .ovovveerrinnne 500,134,578
1312 SHOCKS....eucvreereeseiee ettt | cebtb sttt | et
13.3 MOMGAGE I0BNS. ...ttt ettt bbbttt ns et ns e nnenns | erebeesetenietnaetees 2,600,000 | .o 0
134 REAISEALE. ...t | errer ettt | s
13.5  Other iNVESIEA @SSELS.......c.viiiececieieece ettt e s bbbt ettt bbb s s sesesessanans | ebessesesesesissassesesnes 98,593 | oo 2,048,256
13.6  MiSCEllanNEOUS @PPIICALIONS. .........veiveveieirircieieisiie ettt st et ss s nsess s sesesesesesnsnnes | eresesssssissesesesanas 5,982,381 | oo 0
13.7 Total investments acquired (LINES 13.1 10 13.6).......cueiruririeieieiiieieieie ettt snsessens | senssesssessssenns 179,466,044 | ................... 502,182,834
14.  Net increase (decrease) in contract [0ans and PremiUM NOES..........c.ceviveiieeiieeiie ettt | sessessssesissesnens (9,136,971) [ v.vvevrere (3,122,693)
15. Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LN 14).........ccovireiiiiincneniieeeeeeeeenenseinenns | vviveiseienenens (43,093,857) ..coovvrerrirrennes 107,182,380
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock
16.3 BOMTOWEM fUNDS......ceoeceecrieieeiieieie ettt ssessessensesnesneen | nesseeseeneeseesnstnnssnssnsansessasss | resssssensessssssassassansessessesnnes
16.4 Net deposits on deposit-type contracts and other insurance liabilities.............cooerenieniinieiee s | s 663,662 | ..o 2,237,755
16.5  Dividends t0 SLOCKNOIAETS.........ccoviiiiiiiicietctcecece ettt r sttt b e sn e s b b berenes | ebebereessisssssans 60,600,000 | ..cvvvevrene. 131,100,000
16.6  Other cash provided (PPHEA). ..o euriuiuriiirieirieireir bbb (14,068,905) | .ocvoveeericinicianes (942,740)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)... ..(72,005,243)] ... ...(129,804,985)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)..........ccovveevrnrninnnnes [ covvvereieinnns (21,935,186) | ..vevverrrrrrrnnns 29,093,353
19.  Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI ... ... ieiivieireieieie ettt s st nsnsnnsans | sressessessessnsnnens 78,965,187 | c.ovovvveenes 49,871,834
19.2 End of year (Line 18 plIUS LINE 19.1)...... i erisss s snssssssnses | eoessssssesssssesens 57,030,001 | .o 78,965,187
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001  SEOUMY BXCNANGE. ...ovvoeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeseseeseeesseeesseseeesesseeseesesseeeess | ceessssssssssssssiss 26,052,673 [ ..vvvvvvvvereeeeeee 12,882,101 |
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ANALYSIS OF OPERATIONS BY LINES (;)F BUSINE4SS - SUMIV5IARY

6 7 8 9
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Other Lines of Business | YRT Mortality Risk Only

1. Premiums and annuity considerations for life and accident and health CONACES............cccwvvvereeumermrnnnsrrerereeessimsneeesessssessssssssssessesss | voovsiorons 125,745,011 (3,551,750)
2. Considerations for supplementary contracts with life CONINGENGIES.............cc.crriveeureriiiirereeer i seeesesssesesessssssesesss | ovovsisroses s 4,924 402 4,924,402 | ...
3. NetinvestMentiNCOME...........vvuuurrrieerrsi s s as s sssss s nesssssnnns | L ..65,982,986 .8,947,386 | ...
4. Amortization of Interest Maintenance RESEIVE (IMR)..........ccuurrurmreemrrereeeisessseessesssssesssssssssessssssssssssssssssssssssssssssssssssssssssssssssssnses | oo 2,357,682 ....502,968 | ...
5. Separate Accounts net gain from operations excluding unrealized gains O [0SSES..........c..vwvurrrrremereeirmerirerieeesessssesssssssesssesssesssesss | oo eseas 0 [ ereeeeeeesrsseeees | e | e
6. Commissions and expense allowances on reinsurance ceded.......... 12,164,249 9,292,031 |...
7. Reserve adjustments 0N FEINSUMANCE CEB.............irrrvrvvvvvvvisrssssieeesssssssssssssssesessssssssssssss s ssssssssssssssssssssssssssssssssssssessssssssssssssssesees | oo (397,690,738) | ...vovvrererieiciereieiies | crreierseiese e | seevenienens (397,690,738)
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts. | ... 102,071,806 |.............27,081,367 | ..ocovovvrrrirrnnn. 74,060 |....oo....... 74,916,379

8.2 Charges and fees for deposit-type COMIACES...........cuvvvvcvvrssnrrssirnsrrssrsssnesssrsssnsssss st | s sssssses 0 [ ooeveereeereeesessseessies [ eevsesssessssesssssesssssssens | cvsessssessssnsssessssesseenns .

8.3 Aggregate write-ins for miscellaneous income... ..31,735,200 ...22,265,850 | ...
9. Totals (Lines 1t0 8.3) (52,709,402) | ..... 280,393,472)| ...
10. Death benefits 177,041,850 |........... 177,041,850 [ ...ocvovirereiieriiieereiiies | e
11. Matured endowments (excluding guaranteed annual pure NAOWMENTS)............cwrveemrrirmrremmresiereisresssesssesesesessesessessssesssssesssss | Lo LA41.007 [l B1007 | | s |
12, ANNUIEY DENEIIES........vviviiii s | L 17,225,583 | XXX
13. Disability benefits and benefits under accident and health COMracts............cccocvuuiniriiiicrriiiiniisess i | 2,155,179 | cooiiiieeee 1,204,696 [ oo [ e
14.  Coupons, guaranteed annual pure endowments and SIMilar DENEFIES..............ccuuurvererrirrirriiresessses s ssssssessssesseses | oo [ R
15. Surrender benefits and withdrawals for life COMIACES................rrrermrrieeins it ssss st sssssssssssnssns | oL 232,479,128 |.....
1B, GTOUD COMVETSIONS......vurveseevessesssseesssseessseessseessseess st ennsensnsnnnns | o [0
17. Interest and adjustments on contract or deposit-type COMraCt fUNDS............c.crverrrerrirrirrieeeeeess s ssessssessssenses | oL 1,765,237 |.....
18. Payments on supplementary contracts with life contingencies 6,854,405 |..ooviiiereeeeeeene
19. Increase in aggregate reserves for life and accident and health CONtracts.............cccc.oouriiiciiiriinniiiiiiecseeeseseseeesessseneies | oo, (51,288,231)|.............. (57,669,293)|....
20. TOtalS (LINES 1010 19).....uuiueiieeiieiiceiieceii et ennns | o 386,674,152 | ............. 292,231,966 |.... ,
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ....1,160,740 1,491,467 | ...
22. Commissions and expense allowances on reinsurance assumed

23. General insurance expenses and fraternal expenses..... 33,073,150 |.evvveeeeiereeiecreeeiens [ e 19,044,858 |................. 1,383,523 | ..o 116,045
24. Insurance taxes, licenses and fees, excluding federal income taxes ....661,764 | ... 1,045 ... ..(4,137)]..
25. Increase in loading on deferred and uncollected PremiumS...........ccccvvvrreciinnnrciiinnenssississssssssesssssssssssssssssssssssssssssss | nooreresieresrer 089,885 | evvveerererrerereseD85,885 [ oveeverereeieereeeeiererieierees | eerveeresiesssesssesesessssssies | eeeresesessssssssesesessssssesss | oresesessesssssssssesssssesanns
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions.
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(LiN€ 9 MINUS LING 28)......ccrrvveveerisiirerssssessssis s sesssssssssss s ssssss s ssssss s sssssssssss s sssssssssss s essssssssssssnssenssssssss | 1oL sisses 124,597,722 | ...oouue. 80,129,635 933,339 [ (U LU O 0
30. Dividends to policyholders and refunds to MEMDETS...............cciriiiiiiriiniii s ssssssssssssseess | ovsrososssesns 3,609,670 |........c..... 3,609,670 [ ..ovcviviveeiiieiiiceieiiiies [ eveiiicieiiisiesiiseieniniens | ersrisreieseesssessesenssessns | aresreresesesssssesesesessssnns | oeresenrerens XXX orievrrnnn [ errersessnsnenssnsnssnseennens | seressesssssssesesssssnsessssns
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Ling 29 MINUS LINE 30)......ovvvvvrevvrisiressisesssinsssisss st | L, 120,988,052 | ............... 76,519,965 | ....coovvveerrenee 243,304 | ... 46,171,710 (2,880,266)
32. Federal income taxes incurred (excluding tax on Capital gaing)..............cccuvwueririerriiisieiicrinis s sssssessssssssssssssesssssssenss | ooiisresesnns 15,510,363 | ..o 51,175,162 | .o 41,959 |........ (35,272,308) (608,361)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (0sses) (Ling 31 MINUS LINE 32)..........covvvvurrreimnnrsiinsssissnssssssssssssssssesssssssssssssssssssssssssssssssssssssssnees | vovvissssses 105,477,689 |............... 25,344,803
34. Policies/certificates in force 8N Of YEAI................ccouirrrvcieiiiirrcsrsicssiissssess s ssssssssssssss s ssssssssssssssssssensss | oo sesesese 212,002 | ..covirireinne 100,920
DETAILS OF WRITE-INS
08.301.  Management and SErvice fE8 INCOME...............omrrvuumirrriiimrssis s ssssssssssssssss | ovasissseseees 27,416,576 | .......co.c...... 8,255,414
08.302.  MISCEIANEOUS. .....veveeerereeseeeseeeeseeesseeess s eees st nnssssnnsssennss | ovososososesesns 3,207,553
08.303.  INCOME from CroSS SEIlING AGTEEMENES...........corureressserrreessesesessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssessssssssnnss | ovovsissooesoss 1,111,071
08.398.  Summary of remaining write-ins for Line 8.3 from OVerflow PAgE............c...ruiriuriiiiiiereieceiiss e ssssssesessssesssseees | ovoieteeeseseseseseseeeeeeeenes 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (LNE 8.3 BDOVE).........veeeereveveeeeeeesesseseseeesssssesesesesssssssesssssssessssssssssssssssssssssssssessees | ovnvnrrsvon, 31,735,200
2701, INtEreSt Credited t0 FBINSUIETS................coovueereceesseseessssssese s sssssss s ssssss s sss s ssssss s ssssssessssssns | oo seooe, 3,006,370
2702, OHhEr QEAUCHONS. ........ooooeeeereieveeeiesiescceeeseessssis s sessss s sssssssssssseens | ooiseeteseeseseeseees 1,575
2703 e AR s ssnnnenssnnns | L e es s ees e 0
2798.  Summary of remaining write-ins for Line 27 from OVErfloW PAGE.............crvuerrrimrriiiiiineriierisieesisesessssssisessssessssessssesssssssis | ona .0
2799.  Total (Lines 2701 through 2703 plus 2798) (LINE 27 GDOVE)...........rverrrerrreiisssessseessnssssssesssssssssesssssssssssssssnssssssssssssssssssssssnns | onoissssss ,007,945
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ANALYSIS OF OPERATIONS BY1 LINES 2OF BUSSINESS - INDIVIDUAL LIFE INSURANC8E (b)

10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments).......
12. Annuity benefits
13. Disability benefits and benefits under accident and health CONraCtS.............corvririrircircin et
14. Coupons, guaranteed annual pure endowments and Similar DENEMILS. ..o s
15.  Surrender benefits and withdrawals for life contracts..
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds..
18. Payments on supplementary contracts with life contingencies..........c..cco.cooueu..
19. Increase in aggregate reserves for life and accident and health COMracts.............cvuueeiicieiriicie s
20. Totals (LINES 1010 19)..... it nsnes
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assUMed.............c.erererrereernesnesnesnesnesecseeseees
23. General insurance expenses........
24. Insurance taxes, licenses and fees, excluding federal iINCOME tAXES..........covvuuruririireriiiecieier st
25. Increase in loading on deferred and UnCOllECted PrEMIUMS.........c..curiurircirriiei e
26. Net transfers to or (from) Separate Accounts net of reinsurance..............cccoveeunee.
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)...
30. Dividends to policyholders and refunds to members
31. et gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 3
32. Federal income taxes incurred (excluding tax on capital gains)...........
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

34. Policies/certificates in force end of year.

9 10 1 12
Universal Life
with Secondary Variable Other Individual | YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Universal Life | Credit Life (c) Life Risk Only

1. Premiums fOr life CONMTACES ().........ovvveurveeeeereeeceseeseesssesessseessssesssssesssssessssssessssessssssesssssesssssesssssenesssessssesssssnsssssenesssnsssssanssssnsssenn ......128,707,098 ....15,490,334 |....12,092,017 | .coeverevvrrcieens | v 638,271 ..100,486,476
2. Considerations for supplementary contracts with life CONINGENCIES..........cc.covrvrirricierneiinrerncrressesenssnsssssesesnsees | voer e XX vseees | everee XXX | ) 0.0, G IR ¢.0, G B 0.0, G B XXX e XXX | XKX s [ XXX
3. NetinVESIMENT INCOME. ... v |....15,628,134 ....14,387,262
4. Amortization of Interest Maintenance RESEIVE (IMR)...........ccvvuumuuerrvismmueisiismeeseisssessessssesssssssss s ssesssse s B [ 690,463 B [ 742,878
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES..........c....oevvuimerreiecriieneeiseceiiseniieeeisisessssseesiees [ cccieieeieeeeeeeeed0 | | e | eveeieiieieieieiens | eveesienieieeienns | e | eveesieeeieeeens | e | e
6. Commissions and expense allowances on reinSUranCe CEAEM............wvirrernerinerinniereereineninnssenesenesnesssssssenssesssnessenessnns | vovveenens 049,083 | roverevvvverisininres | evevereeceiscsiecees | 002,103,902 | oo | e LA IR (USUURORRRRRRORRN DR
7. Reserve adjustments on reiNSUraNCe CEARM. ... essssesssessesssesssssssssssesssensos | vvvivssssssssisrerendQ | vverererersessssssns | eeeveressessnesssiess | eeveeesssssssrsreres | eererersssisrererers | evesersrersresnens | evvsvsrerersesessnsss | everereressenenssins | eeveeeessesessenenes
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts. | ........27,081,367 | ...cccooceveeceveeceee | eoeeeeeeereans

8.2 Charges and fees for deposit-type COMTACES..........cccerurcrircrirerierierereeeeseeres e reveererennnennerenndd e [ [ e e | L [

8.3 Aggregate write-ins for MISCEIlANEOUS INCOME..............cvuuriiuriiriieriineinreseseeseesisesssessessssessssesss st sessssessssssesssesssssessssssenss | vuvievsnas 9,257,442 ......8,729,339
9. Totals (LiNES 110 8.3)......reuurrercrerirererseresineressenesnnens ....225,528,440 ....22,414,955 ..154,810,697

realized capital gains or (losses) (Line 31 minus LiN€ 32)........cccovvvvirnriniinrineenrininns

. 177,041,850

..(57,669,293)

..... (4,131,562)

....16,954,177

...(20,089,134)

....(502,383)

..(32,946,214)

..148,567,999 | ...

....292,231,966

...17,002,448

..... (2,785,086)] ...

4,893,507

..273,121,097

......... 136,281

...1,016,547

..21,025,354 | ..
..2,071,078 | ..
..(824,839)] ..
(187,471,713)| ..

26,328,122

......145,398,805 ......5,237,291 ..108,938,319

........ 80,129,635 ......5,781,535 ...10,756,893 ..45,872,378 | ..

.......... 3,609,670 .....3,752,295 .......(142,625) | ...

........ 76,519,965 22,029,240 |....18,135,853 | ...................0 | ....10,756,893 ....46015003

........ 51,175,162 | ..o [ ......2,505,217 | ....36,624,184 | ...................... | ......5,743,707 ..0,402,054 | | [,
........ 25,344,803 ...(18,388,331)] ...ccoocvenl0 [ ......5,013,186 ...39,612,949 | ................0 (417,024)] ........ee......0
............. 100,920

08.301.
08.302.
08.303.
08.398.
08.399.

Management and service fee iNCOME.............covwvvenerineeinrerereeserinniins
Miscellaneous

Income from cross selling agreements............cc.oocvenrvnineinnens
Summary of remaining write-ins for Line 8.3 from overflow page
Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above).........

.8,255,414

34056 |
..... 967,072 | .

2701.
2702.
2703.
2798.
2799.

Interest credited to reinsurers......
Other deductions............

Summary of remaining write-ins for Line 27 from overflow page
Total (Lines 2701 through 2703 plus 2798) (Line 27 above)............c.ccocerrvennccn.

(@) Include premium amounts for preneed plans included in Line 1.
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected
(c) Individual and Group Credit Life are combined and included on page. (indicate whether included with Individual or Group).
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF OPERATIONS 1BY LINESZOF BUSIl\!ESS - GROUP INSURANCE (c)

7 8
Total Whole Life Term Life Universal Life Variable Life Variable Universal Life Credit Life (d) Other Group Life (a) Only ’
R T TVt T oo 01 () o I B I I O PP RO U UUURTR [ [
2. Considerations for supplementary contracts with life CONtNGENCIES..............ccouimrrrririiiiiissssieisssssssssssssssssssssssns | e ) 9,9 N ) 9.9 U I ) 9,9, G - ) 9,9 RN [ ) 0.9 G IS ) 9,9, G P ) 9.9 U I ). 0.9 GRS IS ) 9,9 R
3. NetinVeSIMENTINCOME. ..ot bbbt ssnns | aeasststeseseeseseseesess 0 | eoieeieeeeseeseenses | eereeseesieiserreeines | ererereiessiessisinseines | e | evrereieeereesesseineens | e sessses | eereesreeseessernsernes | oo
4. Amortization of Interest Maintenance RESEIVE (IMR)...........ccciuiiriiiiiiineeinisiiesiessssiesssesssesssssesesesssssessesssessssssessssssssssesssesssssssssns | ovoissiessssesessesessend 0 | eeieeeeeeeereeeieeenies | erereeeeeeeieeeeeeereeees | oreeereieieressiesereee | eeeeeeeeseeeesieesieesreees | evereeeeeeeeeeerereeerees | reerreesseesereesressies | erereeereesreeereeeereeees | ereeeeereee e
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES...........cwuurrrmrrirrrmeeemremreesssseesseesseesessssesssesssesss | eovsrssesesesssessessesens 0 | eoieeieeeeeeeseinses | eereeeeesreeserreeines | rrereieisisiessisinseines | ereereesieeseeseenseins | evrereieseiessesseinsens | v seisses | eereeseeseesseensernes | oo
6. Commissions and expense allowances 0N reiNSUFANCE CEARM..............rurmmriimriiriieeiee et essseesssssessssens | sovsvssssesesesesesesessens 0 [ oo | Lo | e | e | oo | evererneressseeereinnnes | e
7. Reserve adjustments 0N reiNSUrANCe CEABG............c..vuuuriiiriiiriiiciiess st sssssssssssens | oovisesessseeseessessans 0 [ oo [ eeereeeeeeeeeeeeeeeeens e e e e [ e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts.....
8.2 Charges and fees for deposit-type CONMTACES..........c.vrvrrirriieieire s
8.3 Aggregate write-ins for MiSCElAaNEOUS INCOME............iuuiuririiriiieeii e
9. Totals (LiNeS 110 8.3).....criivirirriniieieinsiseisseenissis
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure ENAOWMENLS)...........c.vererreriirneeserinnirnssneiesssessssssssensssssssssssssssssssssesssessens | veevesesresssressssrsssssQ | eovereseseessresesressssesees | orererserssesssssssssseereres | eveverssrerssrsressressress | eoreeveessveessesressseesssres | eveeerereresnersrsersrserees | eeveersressresssrerssresesres | eeereesrsersissssrsresrernses | eeverseeesssressssssseeinas
12, ANNUIY DENEMILS.......cvvriicic s | oneensr s KKK ureeresene | eerererene e XX K orreennes | evereeeee e XX e oo e XX e | e e XXX e e b XXX e e e XK i L e e XX e e XX K
13. Disability benefits and benefits under accident and health CONraCts...............coovuiiirciiriinriiirssrrssnnesnsssssnens | nvvieieeieiseseseseressd0 [ e [ eeeseeeseseresesses | erereereriressseeeeeseees | ereressisiereernsssssssns | eeeieeieisisessssssnsieies | eeveeeessssssseeersssssses | ereressssiserersesessssssns | ceeeereeeeseseseseseeeeenens
14. Coupons, guaranteed annual pure endowments and similar BENEfits..............ccocvniriinnriiinriiirsnsss | e [ e | e | e | s | e | v | v | e
15. Surrender benefits and withdrawals for life contracts.......
16. Group conversions............
17. Interest and adjustments on contract or deposit-type CONtraCt fUNDS...........c..ccvrrerrinericiri e .
18. Payments on supplementary contracts with life CONtINGENCIES. ..ottt
19. Increase in aggregate reserves for life and accident and health contracts.
20. Totals (LINES 100 19).....cuirreirrirrieiieiesisrieises st ssssees
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinSUranCe @SSUME............cc.vwureerierineinisniesiesissssssessssssnsssssesssssssssssensses | viesseisssssssssssesersd | eereressssisiereresssssssens | evesississessssesesessses | eeveresssessssssssssssesesns | eeveesesssssseeessssenens | eoereseresessesesssesessnns | ererereressssssssssreeees | eveveeresesssssrereresnenes | ererssssiesesisssesesens
23, GENETal iNSUFANCE BXPENSES........uveuureerresrerisnrrssresseressesssessssrsssssssessssessssesssssssesssessssesssssssessssesssnesssnsassesssnesssessssssesssesssesssnsssesssseess | viveisisrersssssssssserersdd | eeeeessssssrerereresssesesens | eversrsrereresessesesssssres | veveresssesessssesssrerereses | eeveeressssrserersrnenseses | erersserersrsrsesssessses | ererersrsrnresssserererernss | eveveereressrsrererersensnss | erererseeresessssssesesenns
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES...........ovriurrerierirriniieneireeneseieeeeneeneeneessissseesesenessessssssssssesnessessenes | vvvvirsesseeseessesesseenedQ | eoveeresresiesessresreseeseess | eerereeresressenaresssrsere | eeervesresseseeseeseeseessenes | oveerersirsresressesssees | eeveeeresesessesesssesnees
25. Increase in loading on deferred and uncollected premiums....
26. Net transfers to or (from) Separate Accounts net of reinsSUrance............coccvveeeeecrreeens . .(159,645)| ...
27. Aggregate WIite-INS fOr ABAUCHONS.........c.evuuiireiriieiiei bbb een . rervenrenrennennenenee0 | el O O O | e
28. Totals (Lines 20 to 27) (160,295)] ... .(160,295)] ...
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)....... ..243,304 ..243,304
30. Dividends to policyholders and refunds t0 MEMDETS..........c.oovvuiiiiiriiie s
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30
32. Federal income taxes incurred (excluding tax on capital gains)...........cccccoevneeenane
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (I0SS€s) (LiNe 31 MINUS LINE 32)........ccuriurerriiiieiieiieeise e
34. Policies/certificates in force end Of YEaT............ccuiiiiiriiiiies s
08.301. Management and service fe iNCOME............ocuuueverirnrineinerinreeseisenenenes
08.302.  MISCEIIANEOUS.........couivrieriiiieiisiiiit i
08.303.  Income from cross selling agreements .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)..........ccccrvverrernrenee
2701.
2702,
2703, e
2798.  Summary of remaining write-ins for Line 27 from OVEMIOW PAGE..........cvrurirrirriniieisisie et ssnssnes
2799.  Total (Lines 2701 through 2703 plus 2798) (Line 27 above)............ccccccccuneuennes
a) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line10.......... 0 Line 16.......... 0 Line23......... 0 Line24........ 0.

b)
c)
)

(
(
(
(

Include premium amounts for preneed plans included in Line 1.

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affecte

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group)




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES (a)

€9

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other Annuities
1. Premiums for individual annuity contracts (3,551,750 [ c.vvvererrcererrreererenerinnenens [ e
2. Considerations for supplementary contracts with life CONtINGENCIES................ovrviviriiiincriseriicrsersscrsesesensssssssssssssssssssssssssssssssneses | vvveesenssesesese iy 924802 [ oot XXX [ ek XX e | e XXX e | e ) 0.0, SO IR 4,924,402
3. NetinveStmeNt iNCOME.........ocvuecvvreieerieese et ssnees 5,543,414 | .... ..3,403,972
4. Amortization of Interest Maintenance ReServe (IMR)...........cccciiirinriinriiciscessssiessssssssssssesssssssssssssssessssssssssssssssessnssnsnss | ovnnssssissrssses s D02, 908 [ cviviviiiiisisseeseisisisisises [ erereesseeeeisesesssssseerens | coeerereessesesinnnns 326,200 [ ..ooocvereieieieceeeeececeies | e 176,768
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded . 9,292,031
7. Reserve adjustments On rEINSUTANCE CEABG. ...ttt ensssnstensssensssn | voveresesesenenens (397,690,738)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNts............ccccceee | wurviiriviiiirennne 74,916,379
8.2 Charges and fees for depoSit-tyPe CONMTACES.............ccuuuiiiriii ettt sss st ssssensssesses | 1evesesssesesssessessesesesseesesens
8.3 Aggregate write-ins for miscellaneous inCOME..............c.ovvveureen. ...22,265,850 | ..
9. TOAIS (LINES 110 8.3)....uuieuieiireeieeiiiesi ettt 280,393,472)( ..
10. Death BENEfifs..........cvuevucirrieicic e
1. Matured endowments (excluding guaranteed annual pure eNAOWMENLS)..............cccuuurriiimiriiicriinrii s sn s e ————————
12. Annuity benefits..........c.co......
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits..........
15. Surrender benefits and withdrawals for life contracts
16, GIOUD CONVETSIONS........oouveeaeeeseeseesseessseesssesseessseess st et sss s ess ettt ssnssssssesssenssnessenes | ovevsresessssssssssssesssesssesesessD | vevereresssssssssrerersssrssssssessens | eressssreseresssessssessssesereses | erereressssssssssssssesesesssesssees
17. Interest and adjustments on contract or deposit-type contract funds - 120,515 | ... ...32,328
18. Payments on supplementary contracts with life CONNGENCIES.............c...coiirriviiierciiiicnissscssisssssssssssssssssnssnsssssssssssssinneess | evevesseressesssenssre0, 800D | titiiiiiiiisisisssesssesissesiens [ eveeessesssssessesssssssenes | covveessiessesssessssessssesenes 6,854,405
19. Increase in aggregate reserves for life and accident and health contracts..............cooevceerereernrreennn. RPN [T 6,434,743 | oo | e | e 4,546,881
20. Totals (Lines 10 to 19) 84,415,526
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct BUSINESS ONIY)..........curreerrreermereerereesmmeeessmeeesseeeeons | evverievsreseese o3, SA2887 | oo | e eeeeeeseseeeees | eeeeeeeeeeeeens 3,338,513
22. Commissions and expense allowances 0N reiNSUrANCE @SSUMEM.............rwerrrmmerrmmrremrrirsiesssessessee s sssesssssssssssessssesssssssessssesssessss | ouoteissssssssesesesssesesesessssns 0 [ oo [ e | e
23, GENETAl INSUTANCE BXPENSES. ...vv.reerrvvesssaeessesssaesssssssaesssssssssesssssssse sk ...19,044,858 .18,797,983
24. Insurance taxes, licenses and fees, excluding federal income taxes.................... ....661,764 ™ I T 654,251 | ....
25. Increase in loading on deferred and uncollected premiums e —————————— 0].. . P PRSPPI
26. Net transfers to or (from) Separate ACCOUNS NEE OF TBINSUTANCE. ..........urverrreeereeeesseeiiseeses e 442,804,947)] .. (442,023,178)
27. Aggregate write-ins for deductions....... et eterereneeeetenenranes 555 | e |0 544
28, TOHAIS (LINES 20 10 27).....cuuuvrveeeemmereeeesseesesssssesessssssessesssss e ssss s sk 326,565,182) | .. 0. ..(334,816,361)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Ling 28)........c.ccccoeveeee | vovivviviveriiinnnn 46,171,710 | coveevereeeeeeereeeeeeennd0 | il 0 | e 44,001,747
30. Dividends to policyholders and refunds t0 MEMDETS................rviiiriecee s ss s s s ssssns | ovovassetesesesesaesesesesenaseseens 0 i Lo [
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)........... ..46,171,710 44,001,747
32. Federal income taxes incurred (excluding tax on Capital GAINS)..............crrvermmucrreemmmerreisieesisseessesssessssssssssssssssesssssssssssssesssssssssssssssss | wovevvessresesseses (35,272,308) (35,339,706)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (10sses) (LiNe 31 MINUS LINE 32)..........ruuuririrrriiriniereiiese s ssssessise s ssssessssessssssessssssssssssssssssssssssssssss | ovovovesesseseenenes 81,444,018 [ .ooveveriiiee (U oo (V1 IR 79,341,453
34. Policies/cCertificates in fOrCe BN OF YA . ...ttt ekttt sensstnenstens | eoeuesseeseeeeeeseeseneesen 33,011 e | e | e, 32,318
DETAILS OF WRITE-INS
08.301.  Management aNd SEIVICE FEE INCOME..........vuuuurrerrureesmeressreeesseeessseeesseeesssseeessseeess e ess st s ettt sestsssesstsesstssnesss | oovsvssneseessensaes 19,152,213 | oo [ e | e 19,152,213 [ oo [ e | s
08.302.  MISCEIANEOUS........oovverveiviieciiciesss s esse s sessenssens | oovesiesssessesessesens 3,036,217 1,120,217
08.303.  Income from cross selling agreemMENts..............ouwcvveeuemeerveemmneerreseeneeneenees 77,420 ..17,420
08.398. Summary of remaining write-ins for Line 8.3 from OVEIfIOW PAGE...........cvuuveriviriierieierieeiessiseesesieesiesssesssssessiesnsessssssesssesssesss | ouvvesesssssssssesssssssesesessssns 0 [ o0 0 0
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)............c.c.covecrreere. e 22,265,850 20,349,850
2701.  Interest credited to reinsurers
2702.  Other deductions...........ccceevererenn.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page .0
2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above) 555

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affec
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES (a)

Deferred
1 2 3 4 5 6 7
Life Contingent Payout
Variable Annuities with | Variable Annuities without (Immediate and
Fixed Annuities Indexed Annuities Guarantees Guarantees Annuitizations) Other

1. Premiums for group @nnUity COMTACES............evurevriuriiiiieicieiee et
2. Considerations for supplementary contracts with life contingencies..
3. Netinvestment iNCOME...........ccuiuiiiiciieiee e
4. Amortization of Interest Maintenance Reserve (IMR)
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances on reinsurance CeAEM.............rwiirerirenieniineenrisirnseees
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES.........ccccvcvvmvsivmnsiis | oviiiiviissiscssii 0 [ cevoerereeeeeremneennnnesnes [ | s | e | s | s essenees
8.2 Charges and fees for deposit-type CONMTACES..........ccvveuiirireriiir st
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments)
12. Annuity benefits...........ccocevrnnee
13. Disability benefits and benefits under accident and health contracts.............cccovevrerciniennen.
14. Coupons, guaranteed annual pure endowments and similar benefits..........
15.  Surrender benefits and withdrawals for life contracts
1B, GIOUD CONVETSIONS.......vuvvveereresesseisseseessessee st s bsessess s s s 8888888088848 1 8885842818884 1 48858288852 E s bbbt
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and NEAIt CONIACES................errrrrrrveeeemsssseecreerieisisssssesssseessmssssssssssssssesssssssssnssssssssssssssssssens | eooveoressssssssenes (20,789) (20,789) ] oevvevererireisni s
20. Totals (Lines 10 to 19) 334,474 ...334 474
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct bUSINESS ONY)........c.vvvivreriniiniieiins e ...1,491,467 1,491,467
22. Commissions and expense allowances on reinsSurance asSUMEQ..............ocvuerrerrerrernesneseesnesneeneens
23, GENETAI INSUIANCE BXPENSES......vvuvreresirssetssrtsesssessessesssesssessesssessesseesess s b8 b1 s 8888888848888 n et
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions..........
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28)...........ccccovvvnerirnencens ..(2,880,266) ...(2,880,266) | .
30. Dividends to policyholders and refunds t0 MEMDETS. ...ttt bbbttt sensentsensns | vessesessesesseessseesneenaees O | oeeeeeeeeeeeeeeieeeeeeeceeee | oo Lo | eeeeeeieeeeeeereceieeeereeis | eeeeeeeeeeeeeeeeeeereeseen |
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30)............ccccrevennen. . ..(2,880,266)| .. . ...(2,880,266) | .
32. Federal income taxes incurred (excluding tax on CaPItal GAINS)..........v..rurirriieiieiieiie ettt sst st ensestens | eovsreeseesnseseees (B08,361) | ..vvvevceereeiericeees | e | e esees [ oreeeeeisisseeesnsnserens | eeeeierisinseienas (608,361)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year.
08.301. Management and SErvice fe iNCOME...........vveumcvimriinreierieiiesiereiereiesseseeseseseneeas
08.302. Miscellaneous
08.303.  Income from cross selling agreemMeNtS...........oc.vvverreenreerreenrinisersnsennins
08.398. Summary of remaining write-ins for Ling 8.3 from OVEMIOW PAGE.............cuuririiiiiieric et
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 aboVe)...........ccocrvverrerrenes
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Lin 27 from OVETIOW PAGE..........c.rurirrirrireiieiieeiesis sttt sttt
2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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BY LINES OF B

ANALYSIS OF OPERATIONS

Total

Comprehensive

2

Individual

4

Medicare
Supplement

Vision Only

Dental Only

Federal
=i I}lIUyUUD

Health Benefits
Plan

Title XVIII
Medicare

USINESS - ACCIDENT AND HEALTH (a)

Title XIX Medicaid

Credit A&H

Disability Income

Long-Term Care

Other Health

© N OE WD

10.
1.
12,
13.
14.
15.
16.
17.
18.
19.
20.
21,
22.
23.
24,
25.
26.
27.
28.
29.

30.
31,

32.
33.

w

4,

Premiums for accident and health contract:
Considerations for supplementary contracts with life contingencie:
Net investment income.
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded

Reserve adjustments on reinsurance ceded

Miscellaneous Income:

8.1 ncome from fees associated with investment management, administration and contract guarantees from Sep. Accte
8.2 Charges and fees for deposit-type contracts........
8.3 Aggregate write-ins for miscellaneous income

............. 588,637

20,918

..... 199,726

406,847 |.

XXX

XXX...

.......... 588,637

Totals (Lines 1 to 8.3)

Death benefits
Matured endowments (excluding guaranteed annual pure endowments)
Annuity benefits
Disability benefits and benefits under accident and health contract
Coupons, guaranteed annual pure endowments and similar benefits..........
Surrender benefits and withdrawals for life contracts.

Group conversion:
Interest and adjustments on contract or deposit-type contract funds
Payments on supplementary contracts with life contingencie:

Increase in aggregate reserves for life and accident and health contract;

..2,042,508

Totals (Lines 10 to 19)

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)...................
Commissions and expense allowances on reinsurance assumed
General insurance expenses.

Insurance taxes, licenses and fees, excluding federal income taxes....
Increase in loading on deferred and uncollected premiums
Net transfers to or (from) Separate Accounts net of reinsurance.
Aggregate write-ins for deductions

Totals (Lines 20 to 27)

Net gain from operations before dividends to policyholders, refunds to members and federal income taxes
(Line 9 minus Line 28)
Dividends to policyholders and refunds to member.

Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes
(Line 29 minus Line 30)
Federal income taxes incurred (excluding tax on capital gains)

Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32)

Policies/certificates in force end of year.

08.301.
08.302.
08.303.
08.398.
08.399.

Management and service fee income.
Miscellaneous.

Income from cross selling agreements.
Summary of remaining write-ins for Line 8.3 from overflow page.

Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)............

136,380
63,346

2701.
2702.
2703.
2798.
2799.

Summary of remaining write-ins for Line 27 from overflow page.

Total (Lines 2701 through 2703 plus 2798) (Line 27 above)............

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are agg
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE (a)
1 2 3 4 5 6 7 8 9 10

1 12
Universal Life
with Secondary Variable Credit Life (b) [ Other Individual| YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life | Universal Life [ Guarantees Variable Life [ Universal Life | (N/A Fraternal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31, PHOr YEAI ... .1,018,822,884 |.......coocvvvrrirne ..267,772,258 |...... 85,814,303 | ...ovvvvrerrirerins [ e 22,002,102 | ccvooevrerrerirenrins [ e wB43,234.221 | e | e [ e,
2. Tabular net premiums or CONSIAEIAtIONS. ........c.cveiueirieirieiriee e | e 120,202,101 [ .o [ e 8,847,542 | ...... 10,229,813 | - o | v 638,271 [ - oo e 20 100,486,476 | ....oooveeerieries [ e [
3. Present value of disability claims iNCUITEA.............cooeriieriiicieeee e seseiennens | ceees (3,185,925) [ ...ocvvieecics [ e (765,474) | ........ 1,664,840 | - o [ e 237 | - IR IR (4,085,528) [ ...vvevirerrieiries [ e |
4. TaDUIAK INEEIESE. . ..cvoverereceisris i a1 TT1,965 | s | e 9,197,512 | ........ 311,385 | - s | s 1,256,331 | = o TR PO 18,206,737 | .cvercevrrcrinennns | evvreneeriseriinees | cerineeeisenienennne
5. Tabular less actual reServe released............oovuuuiniiiieiiiieiisrisisrissississssiesiss s | o 0 [ [ = i S S | T | 7 C e || | s
6. Increase in reserve on account of change in valuation Dasis.............ccveeeeeneineineneneenensnsnenenees | e, (U [ IO C = e | 7 e | 7 e S s | e | e | .
6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve...........cooverees | ovvvvereereereeneines 0f.... XXX | = s C = e | 7 e | 7 — RN IS XXX vveiiee | evvenneniesniens | e
7. Other iNCrEASES (MER)..........cvvuurrirerisirriieresreiierise e ssss e ssssssssssessssssessessssssssssensssenssesenes |_eoas (22,848,950) [ ....covveviccriacns [ e (2,049,426) | ......... (655,779) | = oo |, 8,017 |- v, © i | (20,151,761) | covocvennirecicens v [
8. TOAIS (LINES 110 7).uveuuirirerirreiriseseiceise i .1,144,762,075 [ oo, 0]...283,002,411 | ....100,164,562 | .........ocooeon.ne. 0]... 23,904,958 | ....ocoovrenne [V I 0]..737,690,145 | ..cccooovvvrnnnen. (O IR (O IR 0
9. TADUIAM COSL.....uoveveriireriiriieisese st | e 129,845,061 | ...ooonevvrrircrins | e 4,110,100 |...... 24,773,660 | - oo [ e 1,839,905 | - oo CXRRRII PO 99,121,396 [ ..oouvvvrerireriiens [ | s
10.  Reserves released bY death.............vcviricririicricres s ceeernB0,878,670 | oo | s 3,634,720 |........... 669,235 | - oo [ e (4,973) | = e, EERRR PO 36,579,688 | ..ovouerererrieerins [ e [
11.  Reserves released by other terminations (Net)..........cooevieriiniiinieinieee s | e 199,151,769 | ..o | e 11,320,348 | ........ 8,948,885 | - .oovveeeees | e 570,193 [ - i e LA78,312,343 e [ | e
12.  Annuity, supplementary contract, and disability payments involving life contingencies.............cocovveens | covevnes 1,204,696 | ....coreverrcircnins | e 296,546 | ....cocvne 47,614 | - e | e M3 |- EEOURRNTUTRN IR 860,423 | ..o | e | e
13.  Net transfers to or (from) Separate ACCOUNES............ceueerierieriiniininieree s (18747 T13) [ | 7 i TR S e | T i | T s LT 18T AT e [ [
14, Total deductions (LINES 910 13)......ccuruurmmrminrriririnerineeiesrinerieeseeseseeeseesseseseseesssessssssesesssessennes | seees 183,608,484 | ...coovvvriiie. 0]... 19,361,715 | ...... 34,439,394 | oo 0].....2,405238 | ...cocovvvrinrinnns (O I 0]..127,402,137 | oo [0 [P [\ [P 0
15. Reserve December 31, CUMTENE YBaT........c.iovieeiceei ettt enses s ensnsennes | enes 961,153,592 | ...ccovvvnnn 01..263,640696 |...... 65,725,169 | ... 0]... 21499719 | oo [\ I 0/..610,288,007 | ..................... [\ [\ 0
Cash Surrender Value and Policy Loans
16.  CSA ending balance December 31, CUMTENE YEAN.........ccvvvururirrirrierierressessessssessessssssseesessessssssssssssssnsns | coees 214,409,402 | ...oovvvrriirinnes 125,501,308 [ ..o [ [ 21,527,794 | oo | s | e 67,380,300 | ..cvvverrrreirirenine | e | e
17. Amount available for policy loans based upon Ling 16 CSV........ccccoiiicieiiicicceeseecceeensseeeeens | v 192,968,462 |.......ccuue....... 1295177 e | 19,375,015 [ oo | L 60,642,270 | ....oooooveevveverees | oo Lo,

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE (a)

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
YRT Mortality Risk
Total Whole Life Term Life Variable Life Universal Life Variable Universal Life Credit Life (b) Other Group Life Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DECEMDET 31, PHOT YT .........cvurueeeersireissisrissiessesesese st sssssssssessessessessesses | sessessessssesnens (13,308) | cvovevrerrerreeeirnirnireeneens | cevrererssinsinssssssessessenes | sonsnsesesssessssesseses | oessesessssessnssnsssssnssnns | o (13,308) [ ovoverrerenrencrnrrnnrnnnnens | eereerseresnsnssssssnessesnens | e
2. Tabular net premiums or CONSIAEIALIONS...........covuririrririeiiieirieiris et | erebenebesebeseeeneieneea 0 | e [ e | e | e | e netens [ neernereeneiense e | ceteinsetesesne s | et
3. Present value of disability ClaimS INCUITEA...........coiuiiiiriiiieee e ensens | rereretes et 0 | s e | e | s | et enietens [ neersereinnies et | setieieneien et enienns | eeseeessen et
4. TaDUIAE INEEIESE. ... ..veeeeececi bbbttt nenenes | ebnebsebssensbs s 0 e | e | e | e | s | e | s | s
5. Tabular less actual reSErve released............ocvuuieriniinieiiineiireseseseeesseeseeeeeseseesessssssssssens | seeneessesssnsssssessssenenns 0 | e | s | s | s | o | e | seseesesesesesesesenenn | e
6. Increase in reserve on account of change in valuation basis...........c..cccoieiriiniieiniisesenns | e 0 | e [ | e | i | e sesns [ sererneeeesse s | e | s
7. OtheriNCrEASES (MEL)........cviviiveiiireiiiieiieie ittt ettt bttt bbbttt snsesnses | sesessssessnsessesessesensneas 0 e Lo [ | e | erieresiesenesenessnesenesens | eererisesinesinessnesseresies | sesiesenseresessnessnessneses | osesesesissesissesessesessesaes
8. TOtAlS (LINES 110 7)...uceurrieciiriciiciicie ettt ennenns | stisssessssenensnens (13,308) ] coovvecerireniriieniniienas (U [P 0 [, 0 i, (O [(RE10L:) ] IO 0 f s (U [P 0
9. TADUIAK COSL.......oeeiiiiee et | ceneineenni e B850 | cvvveerrrrrerererereneens | e | e | e | e B850 | v | e [
10.  Reserves released by ath............ccceiiieiccee e enenns | et s 0 | eorereemneenennenneeees [ e | e | e | e netes [ neersereeneense e | sereiseeteseisse e | e
11. Reserves released by other terminations (Net)..........coccererirniineieece s | e 0 | e [ e | e | e | e nresens [ neersereeneiesee e | ceseisseteneene s | reseeesien e
12. Annuity, supplementary contract, and disability payments involving life contingencies............cccoee. | cveevienienieninens 0 | s e | rerrneeennenns | s | e eniesens [ nerersereineies e nens | seteieseien et eniens | reseeesser ettt
13. Net transfers to or (from) Separate ACCOUNLS...........ccoueurieiriieiriieee e enesenenes | crsssersssss s ssienes 0 i [ [ | e | erieeesesenesenessnesenesens | aerersnessnesinessnsssnessnes | srerierenssenesanessnensnenes | ossesessesissesissessssesessenas
14, Total deductions (LINES 910 13)......cueiiieiieiiieisieeie et sssesns | eersssesssses s s snsenees 650 | oo (O I [N I 0] i, (U I 650 | oo 0] e, (O I 0
15. Reserve December 31, CUMENE VAT . ..o ittt nsnsessnnens | eresessessssessaenes (13,958) [ oo (O I [N I 0] o, [V I (13,958) [ oo (1 I (O I 0
Cash Surrender Value and Policy Loans

16.  CSA ending balance December 31, CUITENE YEAT..........c.vreririrerrerrirrineensrseressessessessessesseseeesseees | veessessessssssessesnsennns 0 | trerrerernernernremnnnnnenens | ereereensinsnsnsnnnnnsnnes | sinsnsnseseseseessenees | resseeeensensenssnsenssssssssens | sessesesesesesesesesesess | seeneesesneenssnsenssssssssassenss | seessesesessessesesessessess | sresnesnssnesnssssnssessessenees
17. Amount available for policy loans based upon Ling 16 CSV.........ccciiiiciicicscscesceiceiees | e 0 oo Lo | eveeiescisieesiessesserens | everesesisesesessssesesseseees | ereereriesessesessessnseseniesens | eererisesisiesisesisesieesiens | cerieresssesesesessseseneres | ereesesesissesissesissesessesaes
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group).
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

VIDUAL ANNUITIES (a)

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDI
1

Deferred 6 7
2 3 4 5
Life Contingent Payout
Variable Annuities with Variable Annuities (Immediate and
Total Fixed Annuities Indexed Annuities Guarantees without Guarantees Annuitizations) Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESErVE DECEMDET 31, PHIOT YEAT......cecvieieireiiieicieieie ettt nniens | ceebnssencsenens 165,070,868 [ ....oecvvveeerieirireinieirieinnees [ e | e T 52T 44T | oo [ s 47543421 | oo
2. Tabular net premiums OF CONSIABIATIONS. ........c.iuruiiriiieiiei ettt s bbb se b ssesensenns | sbsiesnsensnianaas 16,477,345 [ oo [ e | e 11,552,943 | = oo e 4,924,402 [..ooeeiiieeeee
3. Present value of disability Claims INCUITE............coiieiiiiiece ettt | ensesenaees )%, GO BT )%, SO IR )0, 0, SO BT ). 0, SO B ) 0.0, GO B ) 0.0, GO U ) 0.0 SO
4. TADUIBE INEEIESE. ... oottt bbbkttt | sebsstessent e nenen 9,825,441 [ ..o [ [ 8,016,149 | - oo | e 1,809,292 [ ..o
5. Tabular [8SS aCtUal FESEIVE FBIBASEA. ..........cvivreeiereeeeieiieee ettt es st st st e et s et ees s et stssssatesesssssessssssseseserens | sersesserererernninas 4,939,860 | ..o | e | e 3,707,542 | = oo | e, 1,232,324 | oo
6. Increase in reserve on account of change in Valuation DASIS............c.cvieiiieiiieiiiieieie e ssssessssesns | oesessssessssesssses st snsesensns 0 | oo | e | T s e ————————— s | s
7. Other INCIBASES (NMEL).......cvucvieeiiieiieiee ettt bbb bbbt bbb s b s st s st s st es st s s b en st st b st b st b s s b ensesns | onbessstessesessnsessntessntasnens 0 oo | e | e e s | e
8. TOLAIS (LINES 110 7).euvuiiuciiiceii bbbttt | snenernse s 196,313,519 | ..o 0 e 0 f i, 140,804,080 | ...oovvviiiiiiicinniens 0 f i 55,509,439 | ..o 0
0. TADUIAI COSL........veeei bbbt | Seeb e 0 [ oo | e [ | s [ e | s
10.  ReSErves released DY dEath...........co bbb | cheesienaas )%, GO R ), 0,0, GO IR )., SO I ). 0, SO B ) 0.0, SO B ) 0.0, GO T XXX
11.  Reserves released by other terminations (NEt)...........cccoriririiriieee ettt esenes | eeesseienieenneeeas 62,576,655 | ....oovereriririerieinieinieens [ e | e 62,576,655 | = oo s [ e s
12.  Annuity, supplementary contract, and disability payments involving life CONtiNGENCIes...........ccccererieniinicnieneneeieens | e, 19,894,818 | ..o [ e [ 13,040,413 [ - o [ 6,854,405 | ..o
13.  Net transfers to or (from) SEPArate ACCOUNLS..........cccoieiiieiiieiieieieie ettt nsesessessnsessnses | sressssesinsesinsas (57,663,565) | 1.vvverireriieiiieiiieiissiines | e | arersniesanennnes (56,887,316) | = oo | e (776,249) | oo
14, Total dedUCIONS (LINES 910 13)....vuieuriiiereirceeiiceeiiseieisseese sttt sttt ess st ssesssssensnssenss | sessssssssssssssees 24,807,909 | ..o O f s (] I 18,729,753 [ ..o [V I 6,078,156 [ ..ovioiiriniirisrsineies 0
15, Reserve DeCEMBEr 31, CUMTENE YBAT. ... .ottt ettt ettt sttt ss et en b s b s s snsessnsesenessnsensnsessnsenes | avossesesasesens 171,505,611 | .ovovvvvvcciveiercven (U (L} [ 122,074,328 | ..o [\ 49431283 | ..o 0
Cash Surrender Value and Policy Loans

16.  CSV ending balance, DECEMDET 31, CUMTENE YEAI.........c.vuiurerrirriecrnriecreiseieieesseeisesseesssssssssssssssessessessessessessssssssssssssssssassans | sssessessessesens 122,074,327 [ oo [ | e 122,074,327 | .ooeieereeneeneeneeneenes | e | e
17. Amount available for policy loans based Upon LiNe 16 CSV........c.cucieieiieiceieeeeeseteseie et ssstessessnssenssesssensens | evessesiesesienens 122,074,327 [ oo Lo | e 122,074,327 | oooeeeeeeeeeeeeeieeeeeens | e essssneienes | cerieiesieieseeies s sessesesienaenas
(@) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES (a)
(N/A Fraternal)

Total

Deferred

Fixed Annuities

Indexed Annuities

Variable Annuities with

Variable Annuities
without Guarantees

Life Contingent Payout
(Immediate and
Annuitizations)

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31, PHIOI YT ... ... cviecvieetiisciiieisise sttt sttt bbbttt s et s e st s st sns
2. Tabular net premiums OF CONSIAETAtIONS. ........cvvvrrerriereiriiereee sttt s et s e e e s senas
3. Present value of disability Claims INCUITEM............ccoeiiiiiieieee s
4. TADUIAE INTEIESE. ..o
5. Tabular [ess aCtual rESEIVE MBIBASEU. .........c..euiuieiirieiiscieici s
6. Increase in reserve on account of change in Valuation DasiS.............ccriuriiiriiiriniieit s
7. OthEr INCIEASES (NMET).... ..tttk bbbttt s
8. TOHAIS (LINES 110 7).uiuvirieisiiiieieiietceisee ettt bbb s bbb bbb bbbt bbbt
0. TADUIAI COSE.......eveee £
10.  RESEIVES releaSeA DY AEALH........c.cveieiieicieicece ettt bbb
11.  Reserves released by other terminations (NEt)..........ccccvieriiiiciicrccc bbb
12.  Annuity, supplementary contract, and disability payments involving life contingencies..............ccceveueivievecieciecieeeene
13.  Net transfers to or (from) SEPArate ACCOUNLS...........cviueuriiruriieiriieirie et
14, Total dedUCtioNS (LINES 10 13)....cuiieiiiieieiiicisieiscesc sttt bbbt

15.  ReServe DECEMDEr 31, CUMTENE YBAT. .. .. .ttt ettt etttk ettt

............ XXX
.................................... 0
............ ) 0.9 SO
.................................... 0
.................................... 0

Guarantees
............ ) 0.0 G
.................................... 0
............ D.9.0. G
.................................... 0
.................................... 0

............ ), 9,9, SO
.................................... 0
............ ) 9.0 SO
.................................... 0
.................................... 0

7
Other Annuities
............ XXX,
.................................... 0
............ XXX oo
.................................... 0
.................................... 0

Cash Surrender Value and Policy Loans
16. CSV ending balance, DECEMDEr 31, CUITENE YBAN..........cuiuriiieiiieieieie ettt sttt

17. Amount available for policy loans based Upon LiNg 16 CSV.......cciiiiiieiesiesi et

(a)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




Annual Statement for the year 2020 of the New England Life Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1

Collected
During Year

2
Earned
During Year

1. U.S. Government bonds

1.1 Bonds exempt from U.S. tax

1.2 Other bonds (unaffiliated)....

1.3 Bonds of affiliates................

2.1 Preferred stocks (unaffiliated)..

2.11 Preferred stocks of affiliates....

2.2 Common stocks (unaffiliated)..

2.21  Common stocks of affiliates
3. Mortgage loans................

4. Realestate......
5. Contractloans............ccccou....

6.  Cash, cash equivalents and short-term investments...
7. Derivative instruments............ccoevurverireereiennnns
8.  Otherinvested assets......

9. Aggregate write-ins for investment income.

...... 4,391,875

..22,269,311
...487,815
1,588,863
1,159,257

10.  Total gross investment income ..68,955,349
11, INVESHMENT EXPENSES.......vuiveieieiiicicictetet ettt b s s s b st s bbb s bbb s b s b4 b bt et s e s bt st b st bbb et e ettt 2,972,363
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES..........cccuevivieieiciieeeseee s ssessssssesssssssessesssssssssssssennns | (Q)sesesessesiessssessesssesssssessssssessessneas
13, INEEIESE EXPENSE. ...ttt bbb bbb ettt sttt n s s bt sse s snssnsensnsentensessnsensesessnsensens | ([])orsissentes et tes ettt neas
14.  Depreciation on real estate and other invested assets....

15.
16.
17.

Aggregate write-ins for deductions from investment income...
Total deductions (Lines 11 through 15)...........
Net investment income (Line 10 minus Line 16

0901. Consideration for iNVEStMENt AQrEEMENES..........cvrrrerieireireireressise e ss s sssse st s st enssessessessenssssnssensans
0902. Miscellaneous investment income
0903.
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE)... .. wcererrusrererssresreeesessseessessessnesssseessnsssssessessenssssssssessssssessassssesns
1501. ...
1502. ...
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page....
1599. Totals (Lines 1501 through 1503 plUS 1598) (LINE 15 @DOVE)......uurrrrereresaresesasesesseesessasssssseesessssssssseesesssessesseesessssssessesssnssessesssssassssssessasssnsssssessansanssessessasssnsseses
(@) Includes $.....3,041,831 accrual of discount less $.....2,378,564 amortization of premium and less $
(b) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less $
(¢) Includes $.....11,159 accrual of discount less §.......... 0 amortization of premium and less $
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes $
(e) Includes $.....11,185 accrual of discount less $.....12,377 amortization of premium and less $
() Includes§.......... 0 accrual of discount less $.....7,865 amortization of premium.
(@ Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §$.......... 0 interest on capital notes.
(i) Includes§.......... 0 depreciation on real estate and §$.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. GOVEMMENE DONGS........couiviveirciciieieieeeeetcesieieissiesens | cersssessessssessesssssssesesessenes | essessessessssessesisssssessessesens | sevseseessssssessssssessessesesQ | eeressesiesissessesisssssessessssnss | essessessssssessessssssessessses
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........ccoveereerrersrnirereeere s
1.3 Bonds of affiliates.........cccceveuerieiceeccee e
2.1 Preferred stocks (UNAffilIAtEA)..........c.euuerereririeirereececrriieies | et ieesninsenns | eeteeeeesees e eneees
211 Preferred stocks Of @ffiliates...........c.cvcveeericiiiiieeiccceeeeeies | e | et

Common stocks of affiliates

Real estate
Contract loans

)
Looo\lo:m_-h_coi\,!\’
NN

Common stocks (unaffiliated)...........ccccveeieriereinieeiceca

MOMGagE l0@NS.........cocveeeeiieiee et

Cash, cash equivalents and short-term investments...........ccccooe. | coeververeesieiicniiennns (S]] RN
Derivative INSITUMENTS. ... esteeiseseeessees | eeeseesessessssenssseenns 29,190 | .o
Other INVESIEA @SSELS.........cuuriiieiieiieieirieire e iessesieies | ceeesieseseee st esessentees | srtseeessesssssneseesessssssesenes
Aggregate write-ins for capital gains (I0SSES).........couuevverereerriers | orreriisrerieiineas (311,985) | oo 591 (311,394)| ...
10.  Total capital gaiNS (I0SSES).......cvcvrvereriirireieiissieieissiesesisiesiens | crsvsesessssesieseeas 850,938 | ..coooveriirinne (924,372) | oo (73,434)
DETAILS OF WRITE-INS
0901. Other realized capital gain (I0SS)........covrrererrerrerrernernrenrernensnnens | cerrreessssensesnenns (311,985)
0902, oo e |+
0903, oot
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1

Insurance 12
2 Ordinary 5 Group Accident and Health 11
3 4 Credit Life 6 7 8 9 10 Aggregate of Fraternal
Industrial Individual (Group and Credit All Other Lines (Fraternal Benefit
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business Societies Only)

oo @ =

© oo~

FIRST YEAR (other than single)

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
3.1 DIFECL. ...ttt s
3.2 Reinsurance assumed...
3.3 Reinsurance ceded....
3.4 Net (Line 1+ Line 2)..
Advance................
Line 3.4 - Line 4....
Collected during year:

6.1 DIFECL.....o it
6.2 Reinsurance assumed...
6.3 Reinsurance ceded....

[ [ O | o 0 P O | oo [ 0 | oo [ 0.

21,171,811
1,171,811

Prior year (uncollected + deferred and accrued - advance).........
First year premiums and considerations:

9.1 DIFECL...vecee e e
9.2 Reinsurance assumed...
9.3 Reinsurance ceded....
9.4 Net (Line 7 - Line 8)

.............. 1,171,811

e [ 1171811 | .

SINGLE
. Single premiums and considerations:

10.1 Direct
10.2 Reinsurance assumed.
10.3 Reinsurance ceded..

.............. 8,421,098

104 NEt....oioieeeesee s ssssessessssesssssesesssssens | ssveneennensens 421,098 | o0 [ 8,421,098 | ..o 0 [ cveeeverierseiieieennd [0 | e [0 |0 | e 0
RENEWAL
. Uncollected....... N . 421,662
. Deferred and accrue 11,110,103 11,110,103

. Deferred, accrued and uncollected:
13,1 DIFCL. ..ot s
13.2 Reinsurance assumed.
13.3 Reinsurance ceded......
13.4 Net (Line 11 + Line 12)

1,896,023 | ...

14, Advance........ccoovvvrivnnnns
15, LiNE 13.4 - LiN€ 14 ..o
16. Collected during year:
16,1 DIFECL.....veeiecee e
16.2 Reinsurance assumed.

16.3 Reinsurance ceded.. 14977705 ..

16.4 Net.ooooverrcien. ..(3,588,693)] ...
. Line 15+ Line 16.4. ... .(5,484,716) | ...
. Prior year (uncollected + deferred and accrued - advance)......... | ..ceeeee. 28,036,954 | .o | 0000 30,155,779 | L (1,769,035)
. Renewal premiums and considerations:
191 DIFECL.....vcveiecee e
19.2 Reinsurance assumed
19.3 Reinsurance ceded...... v | e 41,949,823 |.. 22,211,205 | . ..15,104,693 | ....
19.4 Net (Line 17 = LiN€ 18).....cvvrerrerereenrereereinernseseisnsensesesnens | sessesssens 115,987,909 | oo 0] s 119,114,189 | .ovovvenne (3,715,681) 588,375
TOTAL
. Total premiums and annuity considerations:
20.1 DIMEC...euvveeeeieeieeeineceeeeisesssesssssissssssssssssssssssssssnsens | oenneennen 167,696,713 | i | s 150,918,303 | ............ 11,552,943 | oo (0 (U [ 1,026 | oo (V18 R (V18 I 5,224 441 | oo (0 N 0
20.2 Reinsurance assUMEd..........ccoucveevrviererseesensesenesssssssenns | eoverenensessessnsenseneres0 | svevesevenienierssisnienns0 | oo 0 0 0
20.3 Reinsurance CEAed........couuiueieiiveiecireisieieseese e | evesrisienans 41,951,702 [ 22,211,205
20.4 Net (Lines 9.4 +10.4 + 19.4) s 125,745,011 [ o0 128,707,098
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

EXHIBIT 1 - PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

12

Fraternal
(Fraternal Benefit
Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO

MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums..........ccvvevererereeerssererennenns

AlLOthE ...

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded...........c.nwrrerireriririnerirenenns
23.2 Reinsurance assumed...........c.cocveuereeeeneeremeennnes
23.3 Net ceded less assumed...........coceevvererceneenns
Single:

24.1 Reinsurance ceded...........c.coccvviveiiniiiieiinsiiieinnns
24.2 Reinsurance assumed...........cccocuevvnrvnnisiionees
24.3 Net ceded less assumed.............coocovcuveincinen.
Renewal:

25.1 Reinsurance ceded...........c.ooeunineiirerineiineiiieninns
25.2 Reinsurance assumed...........ccoeuueveerienrinrionees
25.3 Net ceded less assumed...........ccovevvevnirrcrnenen.
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)..................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed.............ccccevevererriennnns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............cccevvvevveerierrererennnn.

Totals (to agree with Page 6, Ling 21)........ccccocevvennnns

1 Insurance
2 Ordinary 5 Group Accident and Health 1

3 4 Credit Life 6 7 8 9 10 Aggregate of

Industrial Individual (Group and Credit All Other Lines

Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
................... B R L2 3X T I O O . | X o X 1 U OO N U O DU (TR OUROROR
................ K I T e I D o I 1 O O U OO B B OO USP PO
....................... I £ I U OO U DUl OO SN UURPU URUTROSR OO RSPRURRR PSTRRRRURIRRRTR B ( T S OO
.............................. L0 I O S U U O B BT O URURU DUTSTTR TR
....................... 1,764 | o0 0 0 0 |0 0 [0 |0 el 1764 |l 0
.............................. 0 | oerereriieesesiseiesessens | eeeesessesssssessesssssseses | sessensesestessnssesessansss | eriessessessessessasssnssesasts | sssessessessessssessessansess | sestessessessessasssesessestans | seessessessassesestestsnsestes | stessinssessestensesestessnsss | srsessessassesestessssessenss | artessessestens et estensansaens
.............................. 0 | oorereriieiesesisesessesnns | ceesesesiessesessesssssseses | sessessesesiess s sesesssnsns | eriessessessssessasssssesents | sssessesiessessssessestassens | sestessessesessastsssessestans | seesiessessessesestessansestes | stessissesestensesestensnsss | srsessessessesestessensessenes | antessesastenses st ensnsaens
.............................. 0 | evveverereeieierieneeen0 |0 [0 [0 L |0 |0 {0 [ [0
.............. 12,162,485 |..ocoveverererneierierienns | erverineieeeen2 045,663 | 009,292,037 [ oo | evevenesiesiseiesiesisnsenes | everissessssissiesienns 11D | evieiiesesisesessssiesiens | cessesssesessssssssesssssnsees | sovseeseessensensni82016 | i
.............................. 0 | et iesiees | eevesesies s saessssseses | sestessiesessesses s esssntas | eriesiessessssiesiastesssssents | sstessesiesiestssessestansanss | sestessessssaesiestessessestans | eesiessestestesestestnsesis | stestessaessestessnsestestnses | sbsessestestnsestessensesienes | sebstiesaesten st saen s baees
.............. 12,162,485 | ..ocovveereereeeeeereanen0 | i 2,045,663 |.....009,292,0371 [ oecvceeceeeeee0 [0 e 175 e |0 | eiee0e0824.616 [0
.............. 12,164,249 | ...ooovvvereeeereereenen0 | 2,045,663 | .o 009,292,0371 {0 [0 e 175 [0 |0 | ee000000.826,380 | o0
.............................. 0 [ eovrreeeeeerererereend0 o0 L0 0 [0 |0 il 0 [0 0 0
.............. 12,164,249 | ....cocvevveviiieennn0 | 02,045,663 | ............9,292,031 [0 0 | 175 0 [0 000.826,380 |0
................... 374,310 | oeeeeeeeeeeereeeeeens | evveeeereeneeneen 131,825 | e 114,937 | e [ eeereeeeeeeeeeneseeieenes [ ereerienienienieed 12T, | ot | et sestensns | eesaessessessessss s ssssesaes | stesseseessssss s saen s ses
....................... BTBT | cooeeeeeeeeeeeeeeeereerene | eeeereeeeseeeessissesisssinns | evveeressssssssenseeid TOT | oeoeeeectieiceseseeeieesesies | coeeveesessessessesssesasssenses | evsssessississsessessesssssssnss | eesesssessessosssnssssssssssssss | sessessssssssssssssssssssssessns | esssesssssssssssssssessnssesens | seessessssssssssssssssssessnses
................ 5,694,618 |.ooveeeeerererecreereeniens | eereerinnienen 1,028,915 | 003,222,770 [ oo | eveeeeeeesnresseesesnsennenns | eeverrennenneen 1,363,913 | iie00005,382 | e [ 3,638 |
.............................. (O [ O [ [ O [ [ O OO OU BUUOTT TP
................ 6,073,695 | ..ovovvierinriiriieieneenn0 [ 1,160,740 | 3,342,468 | i | 1,491,467 005,382 i [ 73,638 [0




Annual Statement for the year 2020 of the New England Life Insurance Company

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment Fraternal Total
1o RENM s 358,955 .395 10,552 369,902
2. Salaries aNd WAGES........cccerurerieirererieeieisesies s sssenees 9,939,620 71,888 |.... 873178 | v | v 10,884,686
3.11  Contributions for benefit plans for emploYees...........ccocvrrnrernrernrerrinns | corvenens 6,825,270 7178 |.... 116,211 6,948,659
3.12  Contributions for benefit plans for agents 49,281 .56 ... 49,337
321 Payments to employees under non-funded benefit plans. 0
3.22 Payments to agents under non-funded benefit plans 0
3.31  Other employee welfare 69,332 L2 69,404
3.32  Other agent welfare 150 . 150
4.1  Legal fees and expenses. 369,714 A5 | e | 370,129
4.2 Medical examination fees. 1,831 1,831
4.3 InSPECtion report ES..........ovriurrieriieeeeseise s 0
44  Fees of public accountants and consulting actuaries..............cco.eevvne. 716,337 717,183
45  Expense of investigation and settiement of policy claims 558,134 561,901
5.1 Traveling EXPENSES........coviurureeieireieeeeeeeee e essees 36,551 36,582
5.2 Advertising..... 60,931 60,935
5.3 Postage, express, telegraph and telephone 78,057 78,079
54  Printing and stationery.........c...cccoeevvirnineinnns 207,185 207,216
5.5  Cost or depreciation of furniture and equipment.... 56,039 . 56,103
5.6 Rental of equipment..........cccccoeveviveiceierceiennas (17,343) (20) | ovoereerereieieieiees | ereresesesesesiesees | esresressesiesiesrenienies | erererenens (17,363)
5.7 Cost or depreciation of EDP equipment and software 128,507 128,654
6.1 Books and periodiCals...........cccceueviiereieieieieee s 135,134 195,377 330,625
6.2 Bureau and association fees... 207,831 208,014
6.3 Insurance, except on real estate. 4,003 4,006
6.4  Miscellaneous losses.......... . 254,793 245,582
6.5 Collection and bank service (o[- T 119,571 . 120,546
6.6  Sundry general expenses. 54,900 1,140 (122,679) 838,446 771,807
6.7 Group service and administration fees.................. 19 | e | e | e | e 19
6.8  Reimbursements by uninsured plans. 0
7.1 Agency expense allowance 24,750 21,195 | ... 45,945
7.2 Agents' balances charged off ( . 0
7.3 Agency conferences other than local meetings 36,766 A6 | [ 36,782
8.1  Official publication (Fraternal Benefit Societies Only)...........cccccvevenes | vovnneee ) .0 R P XXX oo | e XXX reereneens [ e XXX 0
8.2  Expenses of supreme lodge meetings (Fraternal Benefit Soc. Only).. |........ XXXovvevrees | vevenns XXX oo | e XXX reerenens [ e XXX 0
9.1 Real estate expenses po e | e | e | e | e 0
9.2 Investment expenses not included elsewhere 938,599 938,599
9.3 Aggregate write-ins for EXPENSES.........ccuevverrerrerrerieriesssssesssssesseseesennes | aeneas 33,355,896 0 8,730 | oo, 0 0. 33,364,626
10.  General eXpenses INCUMTEd..........c.ccueveueueueieieiieiee e | eneenes 53,632,214 | oo (0 I 116,045 | ...........(130,683) | .......... 2,972,363 | (D)....ovvrrrrnnnn 0 ((a)....56,589,939
11.  General expenses unpaid December 31, Prior YEar..........cccoeevevreirs | covverens 1,107,927 5,681 (470,070) | ......... 643,538
12.  General expenses unpaid December 31, current year........ 3,752,955 (163,713) .........(2,790,258) | ... 798,984
13.  Amounts receivable relating to uninsured plans, prior year. 0
14, Amounts receivable relating to uninsured plans, current year. 0
15.  General expenses paid during year (Lines 10+11-12-13+14).......ccccoe. | vererens 50,987,186 0 285,439 2,972,363 0| s 56,434,493
DETAILS OF WRITE-INS
09.301. Consultant/contracted services... 26,803,977 8,730 [ .o [ e | e 26,812,707
09.302. Third party @dminiStration..............c.eveeereermerneeniereesessiessseesnns | e 6,528,946 6,528,946
09.303. Advertising design and production services 22,973 22,973
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........ 0 (01 0 0 0 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)..... | ........ 33,355,896 0 8,730 0 0. 33,364,626
(@)  Includes management fees of $.....9,611,240 to affiliates and §.......... 0 to non-affiliates.
(b)  Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable §.......... 0; 2. Institutional §$.......... 0; 3. Recreational and Health $.......... 0; 4. Educational§.......... 0
5. Religious §.......... 0; 6. Membership §.......... 0; 7. Other I 0; 8. Total [T 0
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Tnsurance 4 5 6
1 2 3
Accident All Other Lines
Life and Health of Business Investment Fraternal Total
1. Real estate taxes.
2. State insurance department licenses and fees.
3. State taxes on premiums
4.  Other state taxes, including $..........0 for employee benefits...
5. U.S. Social Security taxes
6. Al other taxes........cccoecerveininee
7. Taxes, licenses and fees incurred.............ccccveeneee.
8.  Taxes, licenses and fees unpaid December 31, prior year..
9. Taxes, licenses and fees unpaid December 31, current year.. .
10.  Taxes, licenses and fees paid during year (Lines 7 +8-9).......cccccvvuunn.
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4. Applied to provide paid-up annuities
5. Total Lines 1 through 4................. . ..3,250,150 | .
6. Paid-in cash........... 737,845 |..
7. Lefton deposit........ccccoveuverereirereiererennns 47,145
8. Aggregate write-ins for dividend or refund options.. 101,883
9. Total Lines 5 through 8...........ccccevvneeee .

10.  Amount due and unpaid
11, Provision for dividends or refunds payable in the following calendar year
12.  Terminal dividends
13.  Provision for deferred dividend contracts
14, Amount provisionally held for deferred dividend contracts not included in Line 13

15.  Total Lines 10 through 14
16. Total from prior year

3,382,310
..3,909,663 |..

17.  Total dividends or refunds (Lines 9 ¥ 15-16 3,609,670

0801. Dividends used to pay interest on policyholder loans
0802, oottt aeen
0803, oottt ettt a et seen et
0898. Summary of remaining write-ins for Line 8 from overflow page..
0899. Totals (Line 0801 through 0803 plus 0898) (Line 8 above)

.0
101,883
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
T 2 3 3

5 6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group
Life Insurance:
0100001. 58 CET 4.00% NLP 1985 - 1988........cccceeumrriirirrieriesiesinssesssssessssssssssssssssssssssssssssens | sossssssssenss 378,104
0100002. 80 CET 4.00% NLP 2008 - 2008...........ccocomremrermrierinrinsinsensisnsisssssssssssssssssssssssssssssssssnss | sssssesssnssanns 51,863
0100003. 80 CET 4.50% NLP 1993 - 2005..........coccmrverrrerererneeessessssessesssssssssssssssssssssssssssnsssssses | eeneeesnees 5,769,592
0100004. 80 CET 5.00% NLP 1988 - 1994..........omvurmrirmiieiieeresisessssisss s ssssssssssssssssssnss | sesssnsens 4,086,422
0100005. 58 CSO 4.00% CRVM 1983 - 1998.........coomreirireireiseississississ s ssssssessssssssssssssssssssssns | sesssesens 2,044,247
0100006. 80 CSO 3.00% CRVM 1986 = 2009.........c0ommrrmrrriierireriesisesssssssssssssssssssesssssssssssssssssssssssns | cesessens 50,942,224
0100007. 80 CSO 4.00% CRVM 1987 = 2009.........c0cmrerrierireeirnrisnsisnsisnsissssssssssssssssssssssssssssssssssas | cesenes A27 247179 [ | v 427 247179 | oo | e
0100008. 80 CSO 4.50% CRVM 1993 = 2005.........c0cmrerrrirrireiresisneisssssnsisssisssssssssssssssssssssssssssssssas | ceseees 632,422,857 | ..ovvverrerrerienienns | e 632,422,857
0100009. 80 CSO 5.00% CRVM 1988 - 2009.........cc0cemrrmirrrirrirrriieeiseiissessssisssssssssesssesssesssssssssssssssns | ceseseens 11,412,760 |.... B I 11,412,760 |....
0100010. 2001 CSO 4.00% CRVM 2009 = 2012........coumrermrirrrinrineireeieeieeiseessssesssssssssssssesssssssenes | esssesens 9,430,918 | oo [ e, 9,430,918
0100011. Reserve Funds Under Universal Life Contracts 1983 - 2007..........cocoieievesieisierenisiies | ovinees 28,363,071 | oo [ 28,363,071 | oo e
0199997, TOLAIS (GOSS). ... vvrerereeereeerciseisseississ sttt sttt ss bbb 172,149,236 | 0(...1,172,149,236 | ..ovververrrrren. (01N [ 0
0199998. ReINSUrANCE CEABM. ... iiuuiieiiiii ittt | cisnes 268,258,628 | ....ovooieieiiinienns [ 268,244,670 | ..oovoooiiiiiiinis | e 13,958
0199999, TOtAIS (NEE)..... ettt sttt st snnsnnsas | cesnes 903,890,608 | ....oooovieiriiinnnes 0f.... 903,904,566 | ...ooovvrririees (O I (13,958)
Annuities (excluding supplementary contracts with life contingencies):
0200001, 1994 GAR B.75% 2001 ......ceuiemeereereiereeiseeeseeeseesseeeseesseeesesssesssesssessseesssesssesssssssssssssssnssnsss | sesessesssseaes 32,403 |......... XXX oo ROV DUNERITED. o, 0 SERNIROTN ST 32,403
0200002. 1994 GAR 5.25% 2004 = 2007 .......ccormrermrereineirneirneisssisseissesssesssssssssssssssssssssssssssssssssssssnnes | soeessssennes 118,586 |......... XXX oo s 118,586
0200003. 1994 GAR 4.25% 2007 ......couriemeerrierniereeiseeiseeeseessessseessesssssssesssesssesssessssssssssssssssssssssssssnsss | sesesssssnssans 25417 |......... XXX oo ROV DUVRRNTED. ¢, 0 SORNIROTN ISP 25417
0200004. 1994 GAR 5.5% 2007 ........oivumiurieeiereierneeseesssesieeeseesseesssssseessesssessssssssssssssssssssssssssssssnns | snessssesnnes 183,879 | ......... XXX oo s 183,879
0200005. 1994 GAR Proj AA 6% 2003..........oovuurieiernieieerneeineesseesssesssssesssssssessesssasssssssssssssssssssnss | sssessssnssanns 74214 |........ XXX oo LRIV IUSRRNTED. o, . CORRIROTN TR 74,214
0200006. VM-21 Base Reserves/CSV 1995-2019......ciiiiiiiiiiniisiisseseissi s ssssssnsssnesenes | cerees 289,120,585 |......... XXX | e 289,120,585 | ... XXXooiiiiiois | o
0299997, TOLAIS (GOSS).....cvererereeererisseiseisessessesissssss s sss st sb sttt st sb bbb b nsssssnsins | ceseen 289,555,084 289,120,585 |.... ....434,499
0299998. ReINSUraNCe CEAET. ..ottt | eoniaa 167,046,258 167,046,258 |....... XXXooiooiiiwe | covrnincisisiscicias
0299999. TOtAIS (NEE)......vuuieeieeiieiieieie ettt | cerses 122,508,826 122,074,327 434,499
Supplementary Contracts with Life Contingencies:
0300001, 838 6.00% 1996 = 1997 .......comiirireirreieeireesseei et ssisssssisssisnees | soseisseisanes 212,786 | oovoveereereerrernennes [ e 212,786
0300002. a-2000 6.00% 1998 - 2003.... 2,387,442 |.... 2,387,442 |....
0300003. @-2000 7.00% 2000.........cecumrerrrrrernrereeseesseseessesseessessessssssesssssssssessssssssssssssssssssssessssssans | saeessssssennes 99,775 [ | v 99,775
0300004. @-2000 6.75% 2001.......courruurrerriereeniisneieessessssesssesssesssessssssesssesssssssssssssssessesssesssssssssss | snessssesnnes 146,287 | ..o | v 146,287 | ..o [ e
0300005. @-2000 6.5% 2002........coorerrereererreesseseesseseessessseessssseesssessessesssssssssssessssssesssessessessns | nessnsenees 941,092 | ovovererrernenennee [ e 941,092 | oo | e
0300006. a-2000 5.5% 2004 - 2008..........ccocrrvurrvrrernerrnieinerneiseeseiseeseeseesseesseesseesssssseessesssesssesssessns | oessssens 3,570,124 | oo [ e, 3,570,124 | oo [
0300007. @-2000 5.25% 2005 = 2006............cuurrmrrmrrrerieiresiesisesisssisssisssissssssssssssesssessssssesssessssssne | oessssens 2,340,636 | .coovvererreireirieiee [ e 2,340,636 | ..ooovvveernirineineines [
0300008. a-2000 Proj AA 5.25% 2010.......c.euuermerierieeierireriesiresiesiessssissssssssssssssssssssssssssesssenss | sneesneesnees 733,516 | oo [ e KT N (20 I IR
0300009. a-2000 Proj AA 5.00% 2011 ......cvuevierierirerieeierinesisesisesiesiesssssisssssssssssssssssssssssssssssssesss | snessssesnees 430,184 430,184
0300010. a-2000 Proj AA 4.25% 2012 . 1,727,833 ... . 1,727,833 |....
0300011, @-2000 Proj AA 3.75% 20713.......oiuirrireiiiessesisssissssssssesssesssssssesssessssssessesssssne | sessassens 3,498,713 | oo [ v, 3,498,713
0300012. @-2000 Proj AA 2.75% 2014.........couiririrreineissessesisssssiesissssesssssssesssssssssssesssssssssns | sonsssssens 3,198,739 | oo [ e, 3,198,739
0300013. @-2012 Proj G2, 3.00% 2019........ccuuiumririerierinerisesisesisesisesiessesssesssesssesssssssessesssssssssne | oessssens 6,710,650 | ..ooovvrerreerreireenes [ v 6,710,650
0300014, @-2012 Proj G2, 4.25% 2019........ccoovueirerieereeiiessiessiessiesssesssesssesssesssesssesssesssessssssessssssens | sesssnsens 2,258,192 | ..ooovvrrierrenienienns | e 2,258,192
0300015. 2012 IAR Proj G2 2.25%, 2020 ...821,947 | .... ..821,947 |....
0300016. 2012 IAR Proj G2 2.75% 2020..........ccmmrreerreeiseireissessnssssssssssssssssssssssssssssssssssssssssssssssnssns | oesssssens 1,624,177 1,624,177
0300017. 2012 IAR Proj G2 4.00% 2016 = 2019........c.cvrrrererereeirniiesissississessssssssesssesssssssesssssssenses | cvseesens 12,786,386 [ ..vvoevveerrerrrecrenirs [ e 12,786,386 | ...ooovvvervrcreriieeiens [
0300018. 2012 IAR Proj G2 3.25% 20718.......c.evurrirerreireireissesssssssssssssssssssssssssssssssssssssssssssssssssssans | ossssssens 3,281,813 | oo [ e, 3,281,813 | oo [
0300019. 2012 AR Proj G2 3.75% 20717 .....ovvurerrieeireeereeisneisseisssissssssssssssssssssssssssssssssssssssssssssssnssns. | ossssssens 2,611,484 | oo | e 2,611,484 | oo [,
0300020. 2012 IAR Proj G2 3.50% 2015 = 2019......cciuuiiiieiiieiiieiiiesiiessessssesssesssssssesssesssssssssssesssssssnsses | sessssseas 8,472,281 | oo o, 8,472,281 | .o, [
0399997, TOLAIS (GrOSS)......vvrererererrereiseissiseissssssssse sttt sttt sssssssssssssesssesssesssesssssssssenses | cssesssns 57,854,057 | .ovvvrverrrrerennnd 0. 57,854,057 [ oovoveveriinnn (V1N [ 0
0399998. ReINSUrANCE CEABM. ... .uuiuuiieiiiisisiisiesiesisessss sttt sttt ansns | sresssssens 8422774 | oo [, 8,422,774 | oo [,
0399999, TOtAlS (NEE). ... ivuiisiiessit sttt sttt sttt sttt enssnsss | cnsnesas 49,431,283 [ oo 0 49,431,283 | ool (O I 0
Accidental Death Benefits:
0400001. 59 ADB 4.50% 1997 = 2000..........cevurrrerreerrierneeseeisneisesssesssesssesssessssssenssesssssssssssssssnsssnes | sesssesssesssnees 1,687 [,
0400002. 1926-1933 AIP for rates A-E 4.00% 1983 - 2008...........c..ccovuerrerrierrrernierniisssesnsissssssssssens | sseiserienns 146,277 | oo
0400003.  1926-1933 AIP for rates A-E 4.50% 1996 - 2005.........oouiiieiiiiiiiiiiiioiississisesesssssssssssnes | oosessssssisns 58,750 [,
0499997. Totals (Gross)
0499999, TOtAIS (NEE). ... ee ettt
Disability - Active Lives:
0500001. 52 INTERCO DISA 3.00% 2002 - 2008...........coovemrerrinrieeeeeeeeieeeseeeseeeseeesseesssssessssnssees
0500002. 52 INTERCO DISA 4.00% 1994 - 2008.........c.ovremrerrirnreeiereeieeeseeesseesseesseessessssssesssssssnes
0500003. 52 INTERCO DISA 4.50% 1997 - 2002........
0500004. 52 INTERCO DISA 58 CSO 3% 1983 - 1988
0500005. 52 INTERCO DISA 80 CSO 3% 1988 = 2009.........oouuruerirrieeiereiieiieressssssssssessssssnnes | oeseneens 1,008,379 | oo | e 1,008,379 [ ..o | e
0500006. 52 INTERCO DISA Period 2* 80 CSO 3.00% 2002 - 2008...........ccocoerumreenrmrnmmmerenneeneinns | cereseeneinns 10,637 | oo [ e 10,637 | oo [,
0500007. 52 INTERCO DISA Period 2* 80 CSO 4.00% 1995 - 2008...........cooerrrrmrerreernrrneinnirneins | creirneinnes 981,072 | eoveeeeereernereeinns [ e 981,072 | oo | e
0500008. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1996 - 2005.........cooiiiieniiiniiiniiinsissinsiinne | onreenens 2,031,089 | .o e, 2,031,089 | .o [
0599997, TOLAIS (GrOSS).....rerreriesiesireaiesiessssssssss e ssss sttt sttt | erssesssens 4,039,524 | ..o [V I 4,039,524 | ..o [ 0
0599999. TOtAIS (NEE)......cuuieeiiriieiii ettt | ernessneas 4,039,524 | ..o, [V I 4,039,524 | ..o, [ I 0
Disability - Disabled Lives:
0600001. 52 INTERCO DISA 58 CSO 3.00% 1987 = 1988........covumrrmrimernrineineiseiseessessnesssesseens
0600002. 52 INTERCO DISA Period 2* 80 CSO 3.00% 2002 - 2007 .........ccovvererrrreerererrrserenereesens
0600003. 52 INTERCO DISA '80 CSO 3.00% 1988 - 2008..........ccverremrermerrerrireeineiseeseeseeseenees
0600004. 52 INTERCO DISA '80 CSO 4.00% 2006 - 2008..........couurrerermerrmermreeneeneerseeseesseeseennees
0600005. 52 INTERCO DISA Period 2* 80 CSO 4.50% 1996 - 2005..

0699997.

TOLAIS (GIOSS)....eucvrerecieesiieiesete ettt bbb e as s st ten et
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4 5

6
Credit
(Group and
Valuation Standard Total (a) Industrial Ordinary Individual) Group

0699999. TOtalS (NEE).......cveiveieieiii s sns s ensenseneenes | eveerans 4,326,314 | oo [V 4,326,314 | oo [ I 0
Miscellaneous Reserves:

0700001. For excess of valuation net premiums over corresponding gross premiums............cce. | .oeereene. 348,824 ..o [ e 348,824 | ..o e
0700002. For surrender values in excess of reserves otherwise required and carried............ooe. | ovvvereenee 31,559 [ | e 31,559 | e | v
0700003. Minimum Guaranteed Death Benefit RESEIVE..........cocvovvvvveeciiieecssseeeeeee s | e 48,298,104 | ...ovvveveirrieieinne reenl18,298,104 [ oo | e
0700004. VM-21 StOChASHC RESEIVE. .........ocvvvveeeiceeeeeieiieeeieeeeeeeee et veneneesenaes .. 197,946,527 | .o | 197,946,527

0799997, TOAlS (GrOSS).......cvuivriveiiriiiiiieieiiesiesie st b s 246,625,014 | o0 246,625,014

0799998. Reinsurance ceded. ......197,948 541 N 197,948,541

0799999. Totals (NEE)... ... iveiveiriiii st | oeveenas 48,676,473 .......48,676,473

9999999. Totals (Net) - Page 3, LINE 1. . A,133,079,743 | oo 0 ]..1,132,659,202

(@)

Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contacts in Column 2 that no longer

contain a mortality risk are Life Insurance $

12.1
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EXHIBIT § - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes [X] No[ ]
1.2 If not, state which kind is issued
2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[ 1] No[X]
2.2 If not, state which kind is issued
NONE
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.
4, Has the reporting entity any assessment or stipulated premium contracts in force? If so, state: Yes[ 1] No[X]
4.1 Amount of insurance: G s
4.2 Amount of reserve: G
4.3  Basis of reserve:
44  Basis of regular assessments:
45 Basis of special assessments:
4.6  Assessments collected during year: G
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes[ 1] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: G s
6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits: G
Attach statement of methods employed in their valuation.
7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes|[ 1] No[X]
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements: G
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:
7.3 State the amount of reserves established for this business: G
7.4  Identify where the reserves are reported in the blank.
8. Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year? Yes[ 1] No[X]
8.1  If yes, state the total dollar amount of account value covered by these contracts or agreements:
8.2  State the amount of reserves established for this business:
8.3  Identify where the reserves are reported in the blank:
9. Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year? Yes[ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: G
9.2 State the amount of reserves established for this business: G
9.3 Identify where the reserves are reported in the blank:
1 Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE

13
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ERVES FOR ACC

EXHIBIT 6 - AGGREGATE RES
1

IDENT AND HEALTH CONTRACTS - ACCIDENT AND HEALTH (a)
5 6 7 8 9 10 1"

Comprehensive 4 12 13
2 3
Federal
Employees
Medicare Health Benefits Title XVIII
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Title XIX Medicaid|  Credit A&H Disability Income | Long-Term Care | Other Health
ACTIVE LIFE RESERVE

1. Unearned premium MESEIVES.........cvrieverrirereesseesseesessssesssssesssssssenss | seessssssessesnes A02,792 | oo | oeirsieseisissssesens | aresnsssssesesssssseseens | sresessssesesssnssesen | siesessssesesesnsnsesns | siesesissesesesesnsenns | siesesnssnsesessesssenns | siesesnessssesesesnsnnns | sresesesesssesesnsnnne | sonssenenns 402,792 | oo [
2. Additional contract reServes (D).........cccvvueveereveieieieeeeieiesee s | cveveesisaenens 9,554,816 [ ...ooveeeieeieiiereeeis | eereieesiiessissiesens | eevesesssssesesessessenas | erevessssssssesessssseses | sesesesesssssesesssssenes | sessseesesssssesssessenes | sesesessesssssessssssenes | siessesesessssesesensenes | sessesesesssssssesessenes | sressenains 9,554,616 | ....oooeveeereeerreiie | e
3. Additional actuarial reserves - Asset/Liability analysis............cccoccovees | verveererienicieniinnnns 0 [ oo [ | e | e | sssnsesessnsssesnns | s | siesissesessssessesesiess | siesissesesssssssesesess | ssiessssesesiessesssasess | ssiesiessssesesssssssesens | ssesesissessessessssasens | sresessssesesesassesans
4. Reserve for future contingent beNEfits...........coverreeriernrireinininninns | e 0 [ e e [ e | e | s | sneensiesesessssssesnes | sesesnssesessessssesesees | sriessesesesessssssesees | ssessesessessessssessasens | sesessessssesesssssssesens | sesessessesessessessnsassens | sesessessesesesesessesnens
5. RESErVe fOr rate Credits.........coeuuriuiueeeiriineireieiiseiseiseieeisetseisesenies | reeessessssinsssessesensenns 0 | eerreereereererneensieens | rerreeeesssineesesesineens | eereeenesesesssstseesies | seessesises s s estastaes | Sbetseeestesinstessesians | sretsestessessestastsesiens | feetsessessentntesiestanes | sestessesiessestastne st | setsestestasteniessantetns | sebeetsessestestnetentenias | srbestestesess st st aenies | shnebestes bt nt st
6. Aggregate Write-inS fOr FESEIVES..........cvvvveveeeriereceeeeeeeeesieseesnens | evverierinierienesserieneneid | eerenverienisenierieend [oeeierienisienierieen0 [oeeeeieniseeieenenn0 [0 [0 [0 L0 L0 i [, 0

7. Totals (Gross) 9,957,408 9,957,408

8. Reinsurance Ceded..........cocuriiniuriiniireeieisese e TTATATT | oo | i | arssessrssissinssssssnens | eossssssssesenssssssssenses | corersnssssssensesssnssssses | sesteessonssssnsssessessnns | sesssmsssesessenssssnessnns | nessessssssessessesssnsnes | onssssesnssssssensnsnssnnes | cossssenees 7,741,477

9. TOtAlS (NBE)....vu ittt | ssssssssenssns 2,215,931 | [ P [0 P [0 O O O O O (1 P 0 [, 2,215,931 | [0 P 0

CLAIM RESERVE

10. Present value of amounts not yet due on claims............cccccveeveeveies | coverirerinns 22,817,290 | ..oocvovicreieiiieisiiens [ eeeisieieieisesssisens | ereresssesessssesessssssens | eressssssesssesessssssesens | sesisessssstesssssesssens | sressessssssesesssesessnes | sressessssssesesesesssinses | seesesissesesssesessseses | sesesssesesessesessnesenns | sesssens 22,817,290 | oo | e
11.  Additional actuarial reserves - Asset/Liability analysis.............cccccoees | vovveerereerrirsieieinnns 0 [ oo e | eveesesiesesssssesnnes | everesesisssssesssesines | sissessesesssesssesnes | sriesissesesessessesesiess | srissessesesissessesesinss | sriesissesesissessessesess | ssesissessesiesessessasess | sssesiesessessesssessssess | astesesissessesessessassens | srsesiesissesesessessesaens
12.  Reserve for future contingent bENEfits...........ccovvveeieveereicreiieieiens | eeveevesieiessiesiereeend0 | verieesieesisieens | evvssreseessesesesessenes | e

13.  Aggregate Write-ins fOr FESEIVES.........cruureerrereerrereeneereireieeeneeseeeens | rsrsmnsessesssssessesssess0 [ aoinrnsissiisnssensennd [0 I (O] IO | ) [T (01 T o ) [ [0 P [0 o o I IO (O] IS | 1 ST [ 0
14, TOtAIS (GrOSS)....ceureurereireisrireeieeeeeseeesesses e sesssssssssssssssins | senesnesanees 22,817,290 | .o [0 O [0 O [V PN [0 O [0 O (1 O (O O (018 PO 0 {eee 22,817,290 | ..vvocererrcriennne [0 O 0
15.  ReINSUrANCE CEAEM.........eveeiericrceerercee et | eveeinisnens 18,230,376 | ...vuiveeeeeieieieeiies | eetieieieeieseieiesienes | eeeresiesesessesssesienes | eossinsesessssssssssssess | eoesesssssesssessssssssenss | soesiesessesessssnssssenss | eoeseesessesesssonssssenss | ceseesesssnssesssssnsesss | conesessssssssessessnsanes | croneenes 18,230,376 | ..o | e
16, TOtAIS (NEE)...ieuieiiiieeisii sttt | srsssssssensens 4,586,914 | ..o [ P [0 P [ P 0 [, 0 [ O O P (1 P (V) P 4,586,914 | .o [0 P 0
17, TOTALS (NEt).. oot sssssssssssnssnsssnsns | sesssssssesnens 6,802,845 | ..o, [0 PR [0 P [ P 0 [, 0 [ 0 [ O P 0 [ 0 [ 6,802,845 | ..o [0 P 0
18. TABULAR FUND INTEREST.........coovriierieeiireeeesseireeeseesesisesienins | oneeeeeeeineeens 276,153 | oo | e | e | et eessnnees | reeieess s ess e eneies | sesieesieestesstessteestnes | stestesssstessessenans | seeeseesieess st enstens | seiesiest st sees | eeeseniaenes 276,153 | oo e,

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 6 from overflow page.........
Totals (Lines 0601 through 0603 plus 0698) (Line 6 above)..............

Summary of remaining write-ins for Line 13 from overflow page.......

Totals (Lines 1301 through 1303 + 1398) (Line 13 above)

Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest Annuities
Total Contracts Certain

Supplemental
Contracts

6
Premium and
Other Deposit

Funds

Balance at the beginning of the year before reinsurance
Deposits received during the year.
Investment earnings credited to the account

Other net change in reserves

Fees and other Charges @SSESSEA...........cciiiiieiiiiesiee ettt

Surrender charges

Net surrender or wi

Other net transfers

Balance at the end

IthArawal PAYMENTS. ..o vt
to or (from) Separate ACCOUNLS...........cviuiveviiriieieise ettt nans

of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)..cccccceevvveveveerrerrenne.

Reinsurance balance at the beginning of the YEaT...........cccrree e

Net change in reiNSUrANCE @SSUMEM..........c.cuiuiieiiiiieie ettt

Net change in reiNSUrANCE CEART. ..ottt nnen

Reinsurance balan

Net balance at the

ce at the end of the year (LiNeS 10 + 11 = 12)....ccucvcvireieieeesie et

end of the current year after reinsurance (LINES 9 + 13).......ccovevvrerevsisrceieereeseeseseeians

.................................. 12,405,530

...................................... (451,812)

139,709,487

3,387,727

3,756,876

.................................. 12,387,353

...................................... (451,812)

5
Dividend
Accumulations
or Refunds
....................................... 501,835
......................................... 47,146
......................................... 17,093

................................ 135,466,446

................................... (5,408,538)

................................ 134,918,549
............................... (128,696,969)

................................... (5,408,538)

............................... (123,288,431)

............................... (123,288,431)

.................................. 12,178,015

.................................. 11,630,118
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

Group

Accident and Health

7

Life
Insurance

Annuities

Other

6
Credit Life
(Group and
Individual)
............................... 0
(<) 0
() ST 0

9
Group
............................... 0
............................... 0
(<) 0

10
Credit
(Group and
Individual)
............................... 0
............................... 0
(o) S 0

1 2 Ordinary
3 4 5
Industrial Life Individual Supplementary
Total Life Insurance Annuities Contracts
1. Due and unpaid:
1. DIEC. ettt | seneneesseseenens 131,082 | cooeeieieeeeeienierinnies [ eerrrieiiesesiesssisssessnnens | sevsessssesese s estenes | retsess st nrens
1.2 ReiNSUranCe aSSUME...........cvueerevrurerereiniacririnsissieeesssieeenes | enseerenssiesensinssennen 0 e | e | et | et s
1.3 ReiNSUrance CEABM..........ccoviveveiieeiriceeeee e eeeesneins | e 103,488 [ ..o | e | e | e
T4 INEE st | srene e entnen 27,594 | oo (01 (O N (0 T 0
2. Incourse of settlement:
2.1 Resisted:
211 DIFECL. ..o | et 0 e | e | et | et
2.12 ReINSUTaNCe @SSUMEM........ceuureieirrireireieeeieiniseeseeseisnsenees | coeeessesssssseensssssesenn 0 | et | et | neeeseee st en | seeneeens ettt naes
2.13 ReINSUTANCe CEAEM. ........ourvrerirercriiriereirieeini i eeeissieeees | ceeeereisssensseneisseeeenn 0 e | e | e | e
214 NEb..oooicc s | et (0 TR (VR {) F R (VI () IR (VI RO 0
2.2 Other:
221 DIMECL. ...t | nebnieninnins 27,224,971 [ oo | e 27,217,012 [ oo | e
2.22 ReiNSUraNCe @SSUMEM.........ceuueeieerrereireieeeieinisenseeesssseeees | creeemeessssssnenessssesenn 0 e | et | sereseee et en | seeneeens et naes
2.23 ReiNSUrance CEAEG..........ccvvvieririerieiiiceireetse st ines | evveeerenenens 5,835,414 | .o e 5,829,433 | ..oiieiiieieeeeeeeeen e
2.24 NEb..o.ooiieeicescee et sssnsens | srssesnsseneans 21,389,557 | ..vvvrerireieierisnieinn (VR () I 21,387,579 | (D).verrvrerrrrerireereinnns (0 0
3. Incurred but unreported:
3.1 DIFECE et 6,048,383 5,990,513
3.2 Reinsurance assumed.. .0
3.3 Reinsurance Ceded............couuvvvvieiiecreeiiececsee e 1,850,973 1,806,660
B4 NBL ettt ens | serenenrnnsnnes 4,197,410 | (VI () I 4,183,853 | (D).everrereenrerieireene (0 0
4. Totals:
4.0 DITEC...vevevecieie ettt ettt | srnssessensnes 33,404,416 | .cooovvrreeenns (01 33,207,525 | ..ovveereeeirnrisrieieinn (0 0
4.2 ReinSUranCe aSSUME.........c.cueerevierimereeiimieeneissieesesssinienes | esseesensssnesensenssennens (0 O (0 RN (1 O (0 RN 0
4.3 Reinsurance Ceded...........ouuruerrreriererserinrineieeeniesinsinennenas 7,789,855 | ..o [ 1 7,636,093
.25,614,561 |(a)... 0 [(a). .25,571,432 .0 . .0
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $.......... 0in Column2,§.......... 0in Column3and$§.......... 0in Column 7.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).

0 and Other Accident and Health $.....173,157
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other
1. Settlements during the year:
1. DIFEC. vttt ssensns | sreesensnenns 268,990,168 | ....ocveeererrrerireierinninees | wrerenreseenns 202,232,755 | ..cvvvorrennn. 54,471,234 |..ovvvnne. TA31,548 | oo | oreessesississsessssisssessens | ceseesssesssssnnssens BAA08 | .ooeveeeieisrineieinnies | erreinesesiesssnsensnsenes | neeessnenen 4,800,523
............................... 0 [ eerereeeeerierinreesesnnees [ erenresesssesnsnnsesnsnnes | sesessessnssesessesssssnstenes | ressesassessnsestessasssnsens | stessesessensassnssessassensns | sstessesiessessassesessassansas | sessessnsssesastassnsnstessanes | sressessessnsastessassessessans | sesessessensanssestessansnsesies | sessessessessanssessessansesenes
................ 93,691,642 crrerenennnn01,912,155 | ... 37,399,267 1 .e.......... 539,530 3,840,690

175,298,526

.............. 150,320,600 |................17,071,967 |.................6,892,018 crevnernenennnn. 959,833
2. Liability December 31, current year from Part 1:

2.1 DIFECH.cevcrirerereerseirenereesenenessnsinesnsesnenenssssnssenenss | seneenennennsn SGA0AAT0 | o0 |00 33,207,525 |0 [0 0 [0 [0 |0 0 [ 196,891
2.2 Reinsurance assumed..........ccvcvenerreninnnnenienernenneninns | eoenenssnsenesnmsnseeneen0 o0 [0 [0 [0 [0 [0 0 |0 |0 | 0
2.3 ReinSUrance CAEM............coveviveiieeeieeeiceeiecsees s | erveeerenanans 7,789,855 |..oveevvveiieeiieeennnn0 i 7,636,093 153,762
24 NBL. oo 25,614,561 [ ..ovveevererirencreneen0 | 25,571,432 ..43,129
3. Amounts recoverable from reinsurers Dec. 31, current year........... 33,040,015 [ .o | e 22,485,486
4. Liability December 31, prior year:
4.0 DIFEC...eeeeeecereeieeecneeeseeneseesseneseseeneesenssnssesessensensnesnsses | snnnneennnneess 20,3 1,827 [ it [ rreeineeneeni 25,080,723 [ oioeinieiees [ cerireinsinesiecssisieens | cetieesniesi e eststnens | eeeeesess st e e estententens | stestnssesestesteneestestentns | eesestestaneestestestessessentas | setsestessaseessessentneessenes | fessessentansnenaa 233,898

3,562,828 | ... [ 3,381,409
21,751,793 |. 221,699,314 | s . 0| 0| 52,479
57,596,739 46,980,315 ...10,561,503 ....54,921

Amounts recoverable from reinsurers Dec. 31, prior year.

6. Incurred benefits:
6.1 Direct.....cccovvvrrne. 210,359,557 |.
6.2 ReiNSUrance assUMEd............cccoveeerievereierernseersnseeensnisens | evesnsnsrenseresnssssisnens | vvevesnesveresinnsisnseeern0 | oo 0

54,471,234 |... ...7,431,548

73,361,945 | oo [ 31,672,010 | ..o 37,299,759 | .o 577,143
203,718,018 |..... 178,687,547 |. WATAT1475 ..6,854,405
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ Line 1.4,9.......... 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ 441,001 in Line 1.4, $.....441,001 in Line 6.1 and §..... 441,001 in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ in Line 1. OinLine14,8$......... 0inLine 6.4.
(d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changeain Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt bbbt ssessees | stssbessessesssessessessssasses e ssstessessssns | sbessesssssssessesssssssassessesentessessstsnsans | sbestessesassessessesensassessessnsessesansan 0
2. Stocks (Schedule D):
2.1 PIEfEITEA STOCKS. ... bbb ess | Shbn bbb | Shi bbb | bbb 0
2.2 COMMON STOCKS. ....ocvrecereeeseeseeseeseeseeseese bbbtttk s b Re | £48 e bbb bbbt | H4sebsee bbb bbbttt | ehbenb st st sttt 0
3. Mortgage loans on real estate (Schedule B):
BiT FIESEENS. ..ottt snens | Sesessan R e st et sten st s st ent et sens | sesstensansse st st et s st st et stentantens | setessessent et e s st st et essen e snns 0
3.2 OtNEr than fIrSEIENS. ... ees | febres s | Shisb s bbbt | bbb 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEd DY the COMPANY..........cccoiieiiicceiieee et sen s | eesebesessesesssssessssesesssssebsssebessssas | srebessssesessssssessssssessssse s ssesesssnsess | tesessssesesassesesssssesssaesessssesesnad 0
4.2 Properties held for the ProdUCHON Of INCOME............cuuiururiiiieiie et esseseaeens | 2resteeesessessesssssseeessessssesessesssessness | 2seesssssssessessassessessessessessestanssnsss | sosessessessassssssessasssssssssessansnnssnes 0
4.3 Properties NIA fOr SAIB..........coeiiieiiieiciiieet sttt es b bessens | eesebesessesessssssebssses et s sse b ssebesseses | srebessesesesisete s s r et s et e b saebe s s eaens | ebessaetesesteresnaet et aebenantesesanad 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENES (SCREAUIE DA)..........cuoveeicieereieees et tes s sssas s | evsesssessesissessessssessssssssessssssessnsas | sesessesssssssessesstessesssssssssessessnsantes | sssesssssssosssssssssssssessessssessesssanes 0
8. CONMIACE IOBNS.........cverrirricie bbb es | £4st bttt | Sbsesb iR b bbbt | bt enb bbbttt 0
7. DEriVativeS (SCREAUIE DB)..........ccvueverveeieeieiieiese ettt s st st es e es s ssssessessssanes | s1essstsssssessssssessesesastesssassessassnss | essessesssssssssesssssssessessesessessessnsanss | sesssssesssssssessesssessessssssassessnsans 0
8. Otherinvested asSets (SCREAUIE BA)...........c.ciuiiieieicieie sttt | evsesestessesessesses e s s s st s sestessesas | sebestessesistessessssssssssessessssessesnsanses | sebessessssssssessssassessessntessesesanes 0
9. RECEIVADIES fOr SECUMIHIES........veverereericieeriee ettt | wesenesssesss s s nes s ensssees | reestsesssnesssenss s esssss s nenteness | eeessssssnesssesss st enassseessas 0
10.  Securities lending reinvested collateral assets (SChEAUIE DL)..........cveieiivrieieiisiieieseieseieiees | et ssses | stessessssssssse et sssessesssssssessessssssans | suessesssssssessesssssssessessessssessesnsen 0
11, Aggregate Write-ing fOr INVESIEA @SSELS.........cvvruririrrririeieeissisrie ettt sssenss | srssssssessssssessanssssssassansssnssens 0 | oo 0 | e 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ciiiiiiieeceie e | ctvsresesessssese s ssesssssssesenad 0 | v 0 | e 0
13, Title plants (fOr TItle INSUMETS ONIY).......c.viriererieiierireie et ess s sssesssse s ssessesssssses | seesssessessasssssessessasssessessasssssssssasss | stessusssessessnsssssessassnssnssessassnssesss | sesessessossasssessesssssssnnssessnsnnssens 0
14, Investment iNCOME dUE @NA BCCTUEH............c.uiiiiiiieiiciic ittt raes | sesbsess st as | sebb bbbt bbbt nnes | onsbsnsb s 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COIlECtioN............ccccvveevices | vevieireieieieese e 6,081 | oo {0 T (6,081)
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITEA @NA NOE YEE AUE. ..ottt sttt ssssss | seteessssseesessestseestasssss e st esseetsessnes | sesetsesessessessnessessessanssessestessnssens | setsessessssssensssestansnessnssessnssnsnn 0
15.3 Accrued retrospective premiums and contracts Subject to redetermination............ccccvovveies [ ereieiniieinnnieeeie s | e sessssens | stsstesessssessesesssessessessssensesnse 0
16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIEIS. ..o | fnsbesssssbs bbbt | ressess s | esisesis s 0
16.2  Funds held by or deposited With FeiNSUrEA COMPANIES...........cuuriuiereriiieeireieiseesrsiseeeesnes | eeeeesessesssssseesessassssssessessesssessassas | sestsssessessassessessessassssssessessasssnssns | feessessossssssssessassassssssessasssnssnses 0
16.3 Other amounts receivable Under reiNSUraNCe COMTACES............c.ririiiiriiriiiiniiniisiiiees | e | bbb | st 0
17. Amounts receivable relating to UNINSUIEA PIANS...........c..cuiuiiiriiiiriieiesciece e sessiesiens | costessese st es s bes e ssbes | sbessesssssssssssssssssessesssbessessssssessans | sbestessssssessesssessessesssssssessesnsan 0
18.1 Current federal and foreign income tax recoverable and INtErESt tHBIEON............ccvcveveiiveieiceees | et | cetssaesss s s ses s s ssssessesssantes | sebessessssesssssesssssssesses st essessbanes 0
18.2 Net deferred X @SSL.........cciiiii bbb | erbest s aenees 41,957,506 | ..o 48,881,647 | ..o 6,924,141
19, Guaranty funds reCeivable OF ON AEPOSIL...........cccvevcveieeieiesieie ettt sses e ssstens | stesessessessssssssssssessssessssssessesansans | stessesssssssssesssssssessessssessessssasssssans | seessessessssessessssessssssssssssessesnsan 0
20. Electronic data processing €qQUIDMENE @NA SOMWAIE.............ceveviiiriieiiisiieesee et | cevessssess st ess e bbb sss st ssssas | sesassesssssssessessssessessesssssssessesssantes | sesessesssssssessesssssssessessssessessesanes 0
21.  Furniture and equipment, including health Care AElIVEIY SSELS..........cviiirirrrieeieciieins | rerreesereseesessee e sessssesssens | sesessessessssessessessssessesssssssessesssnstes | sesessessessssessessesnssessessssessessesnees 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE AES........cciueieiciiecieiciriirie | et | sersssesessstes e b st bt sssessessssentes | sebessessssessessessssssesse s besses e saees 0
23. Receivables from parent, Subsidiaries and affiliates............ovrrierrrrririrrirs e | et ssssessens | sesessssesessestssssessessesssessessestessnsens | sessessessastssnssestenssessessesssssesaa 0
24. Health care and other amOUNLS FECEIVADIE. ..o | bbbt | nsb s bbbt | hesises it 0
25.  Aggregate write-ins for other-than-inVested @SSELS............ovrrrrnirnrnrrereseeese e sessnenes | sresssesessesssssssssessesenes 7,995,812 | oo 7,169,269 | ..o (826,543)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUgh 25)..........c.cuiveieiiciiieie ettt sssssssessssnas | sssessesassessessesssessed 49,959,399 | ..o 56,050,916 | ..ocvevererciiiean 6,091,517
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ccvcueiriieeins [ errriieieteieees it sssevens | cevevssesesiese s ss e ses b sstesenss | sbessebessssesesssesessssesesssesesssesens 0
28, TOTALS (LINES 26 QN 27)......ceuuveerrermeeeseesseessseesssesseessssesssasessseesssessesssssessssesssessssesssssssnssss | sosmessssssssssssnessssseees 49,959,399 | ..o 56,050,916 | ...ovoovverererrrerrerennd 6,091,517
DETAILS OF WRITE-INS
0 O OO DO OO TSP OT BTSSR 0
1102, oottt RS R | SeRS Rt | HEsee Rttt ens | ShEsene st 0
05T PO OO DO OO OO PP ISP RROON 0
1198. Summary of remaining write-ins for Ling 11 from OVEMIOW PAGE........c.eveveivercireteieeeiesieieisies | vveevesssssseses e seesan [0 U (0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE)......cuucuecuieiiiiiiisieiiisieieissiesieiisiines | eesesssesessssessessssssiesssssssssansensad 0 ] o 0 | o 0
2501, Prepaid PENSION @SSEL...........cccueiiieiiicieiiriieii sttt s b nns | ebesnsesesinsetesensesesnaes 7,987,000 | .oocverreerieieieiiins 7,145,000 | oo (842,000)
2502. MISCEIANEOUS.........couurirrirriiritisti ettt | fnbbansb bbbt 8,812 | oo 24,269 | c.overrns 15,457
2503, AR AR R s Rtk entesneen | HResseteEeese s e e R e st et enE e s et et nsesaees | Heteesesaetes st e st et sttt en s e s tennn | fesessesetanten et et en s st anrenaneed 0
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccieieieniiieiisiieessenns | vt 0 | oo 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 BDOVE)...........oceecccerrssessscessessssssssesessssssens | sossssseessssesseeesssseces 7,995,812 | oovovessccersssesreesis 7,169,269 | e (826,543)
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NOTES TO THE FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A. Accounting Practices

C.

New England Life Insurance Company (the “Company”) presents the accompanying financial statements on the basis
of accounting practices prescribed or permitted (“MA SAP”) by the Commonwealth of Massachusetts
(“Massachusetts”) Division of Insurance (the “Division™).

The Division recognizes only the statutory accounting practices prescribed or permitted by Massachusetts in
determining and reporting the financial condition and results of operations of an insurance company, in determining its
solvency under the Massachusetts Insurance Law. In 2001, the National Association of Insurance Commissioners
(“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”) was adopted as a component of MA SAP.

Massachusetts has adopted certain prescribed accounting practices that differ from those found in NAIC SAP, none of
which affect the financial statements of the Company. A reconciliation of the Company’s net income and capital and
surplus between MA SAP and NAIC SAP is as follows:

Financial
Financial Statement
SSAP Statement Line For the Year Ended For the Year Ended
Number @ Page Number December 31, 2020 December 31, 2019
Net income, MA SAP $ 105,284,771  $ 61,089,096
State prescribed practices: NONE — —
State permitted practices: NONE — —
Net income, NAIC SAP $ 105,284,771  $ 61,089,096

December 31, 2020 December 31, 2019
Statutory capital and surplus, MA SAP $ 150,560,617 $ 115,804,230
State prescribed practices: NONE — —

State permitted practices: NONE — —
Statutory capital and surplus, NAIC SAP $ 150,560,617 $ 115,804,230

(D Statement of Statutory Accounting Principles (“SSAP™)

The Company’s risk-based capital (“RBC”) would not have triggered a regulatory event without the use of the state
prescribed practices.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as revenue when due from policyholders under the terms of the insurance contract.

Annuity considerations are recognized as revenue when received. Health premiums are earned ratably over the term of

the related insurance policies and reinsurance agreements. Expenses incurred in connection with acquiring new

insurance business, including acquisition costs such as sales commissions, are charged to operations as incurred.

Deposits on deposit-type agreements are entered directly as a liability when received. Reserves for losses and unearned

premiums ceded to reinsurers have been reported as reductions of related reserves.

Policyholder dividends are determined annually by the Company’s Board of Directors. The aggregate amount of

policyholder dividends is related to actual interest, mortality, morbidity and expense experience for the year as well as

management’s judgment as to the appropriate level of statutory surplus to be retained by the Company.

In addition, the Company uses the following accounting policies:

(1) Short-term investments are stated in the same manner as comparable longer-term investments described below.

(2) Bonds not backed by other loans are generally stated at amortized cost unless they have a NAIC rating designation
of 6, which are stated at the lower of amortized cost or fair value. Bonds not backed by other loans are amortized
using the constant yield method.

(3) The Company does not own common stocks of nonaffiliates.

(4) Redeemable preferred stocks are generally stated at cost or amortized cost unless they have a NAIC rating
designation of 4, 5 or 6, in which case such stocks are stated at the lower of cost, amortized cost or fair value.

(5) Mortgage loans on real estate are principally stated at amortized cost, net of valuation allowances.
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NOTES TO THE FINANCIAL STATEMENTS

(6)

()
®)

9
(10)
(11

(12)
(13)

Mortgage-backed bonds, included in bonds, are generally stated at amortized cost using the constant yield method
unless they have a NAIC rating designation of 6, which are stated at the lower of amortized cost or fair value.
Amortization of premium and accretion of discount of these securities considers the estimated timing and amount
of prepayments of the underlying mortgage loans. Actual prepayment experience is periodically reviewed and
effective yields are recalculated when differences arise between the originally anticipated prepayments and the
actual prepayments received and currently anticipated. For credit-sensitive mortgage-backed and asset-backed
bonds and certain prepayment-sensitive bonds (e.g., interest-only securities), the effective yield is recalculated on
a prospective basis. For all other mortgage-backed and asset-backed bonds, the effective yield is recalculated on a
retrospective basis.

For certain residential mortgage-backed securities (“RMBS”) and commercial mortgage-backed securities
(“CMBS”), both an initial and final NAIC designation is determined on a security-by-security basis based on a
range of values published by the NAIC. The initial designation is used to determine the carrying value of the
RMBS or CMBS. RMBS and CMBS with initial designations of 1 to 5 are stated at amortized cost, while RMBS
and CMBS with initial designations of 6 are stated at the lower of amortized cost or fair value. The final
designation calculation compares this carrying value with a range of values, resulting in a final NAIC designation
reported herein, which is used for all other accounting and reporting purposes.

For loan-backed securities, including asset-backed securities (“ABS”), which are not modeled, the NAIC relies on
the second lowest NAIC Credit Rating Provider (“CRP”) rating to determine the initial NAIC designation. The
second lowest CRP rating is used to determine the carrying value of the security, which is based on the NAIC’s
estimate of expected losses, using an NAIC published formula. The carrying value of the security determines its
final NAIC designation, which is used for reporting in the Annual Statement and in RBC calculations. This
revised methodology does not apply to NAIC 1 and NAIC 6 securities which are rated at the second lowest CRP
designation.

The Company does not have investments in subsidiary, controlled and affiliated (“SCA”) companies.

Investments in joint ventures, partnerships and limited liability companies (“LLC”) are carried at the underlying
audited GAAP equity of the respective entity’s financial statements. Undistributed earnings of these entities are
recognized in unrealized gains and losses. Such investments are nonadmitted if they do not have financial
statement audits.

See Note 8 for the derivative accounting policy.

The Company considers anticipated investment income as a factor in the premium deficiency calculation.

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss
reports and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
necessarily based on assumptions and estimates and while management believes the amount is adequate, the
ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period
determined.

The Company did not modify its capitalization policy from the prior period.

The Company does not have pharmaceutical rebate receivables.

D. Going Concern

Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

Accounting Changes

During 2020, the Company changed the methodology utilized to aggregate derivative transactions for the purpose of
classifying cashflows from derivatives between lines 12.7 Miscellaneous proceeds and 13.6 Miscellaneous applications
within the Cash from Investments section of the Cash Flow statement. While the change resulted in significant movements
between those lines from December 31, 2019 to December 31, 2020 and eliminated negative amounts in Miscellaneous
proceeds, there was no change to line 15 Net cash from investments within the Cash Flow page. Furthermore, neither total
assets, liabilities, surplus nor net income were impacted by this change in presentation.

Correction of Errors

The Company had no correction of errors during 2020.

3. Business Combinations and Goodwill

A. Statutory Purchase Method

The Company had no transactions that were accounted for as a statutory purchase during 2020 and 2019.
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B. Statutory Merger

The Company had no statutory mergers during 2020 and 2019.
C. Assumption Reinsurance
The Company had no goodwill resulting from assumption reinsurance during 2020 and 2019.
D. Impairment Loss
The Company had no recognized impairment losses from goodwill during 2020 and 2019.
4. Discontinued Operations
The Company had no discontinued operations during 2020 and 2019.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) The maximum and minimum interest rates for mortgage loans funded or acquired during 2020 were:
Maximum  Minimum

Farm loans 3.90 3.90
Commercial loans N/A N/A

(2) Generally, the Company, as the lender, only loans up to 75% of the purchase price of the underlying real estate.
From time to time, the Company may originate loans in excess of 75% of the purchase price of the underlying
real estate, if underwriting risk is sufficiently within Company standards.

The maximum percentage of any one loan to the value of the underlying real estate at the time of the origination
and originated during the period covering the year ended December 31, 2020 was: 27.29%.

(3) During 2020 and 2019, all applicable taxes, assessments and advances were included in the mortgage loan total.
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(4) The Company’s age analysis of mortgage loans, aggregated by type, was as follows:

(3-7)

®)
)

aA. December 31, 2020

1.

N

w

ks

[

1.

N

w

I

bt

Recorded Investment (All)
(a) Current
(b) 30-59 days past due
(c) 60-89 days past due
(d) 90-179 days past due
(e) 180+ days past due
Accruing Interest 90-179
Days Past Due
(a) Recorded investment

(b) Interest accrued

. Accruing Interest 180+

Days Past Due
(a) Recorded investment

(b) Interest accrued

Interest Reduced
(a) Recorded investment
(b) Number of loans

(c) Percent reduced

. Participant or Co-lender in a

Mortgage Loan Agreement

(a) Recorded Investment

b- December 31, 2019

Recorded Investment (All)
(a) Current
(b) 30-59 days past due
(c) 60-89 days past due
(d) 90-179 days past due
(e) 180+ days past due
Accruing Interest 90-179
Days Past Due
(a) Recorded investment

(b) Interest accrued

. Accruing Interest 180+

Days Past Due
(a) Recorded investment

(b) Interest accrued

. Interest Reduced

(a) Recorded investment

(b) Number of loans

(c) Percent reduced
Participant or Co-lender in a
Mortgage Loan Agreement

(a) Recorded Investment

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total

$ 58,830,850 $ — $ — $ — $ 27,155,597 $ — $ 85,986,447
$ — s — s — s — s — s — 3 —
N — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — N — $ —
$ — s — s — s — s — s — 3 —
N — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — $ — $ —
$ — 3 — 3 — 3 — 3 — s — 3 —
$ 702,713 $ — $ — $ — $ — $ — $ 702,713

1 — — — — — 1

0.9 % — % — % — % — % — % 0.9 %
$ — $ — $ — $ — $ 4,159,196 $ — $ 4,159,196
$ 61,865,563 $ — $ — $ — $ 27,155,518 $ — $ 89,021,081
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — $ — $ — $ — $ — $ — $ —
$ — s — s — s — s — s — 3 —
N — $ — $ — $ — $ — N — $ —
N — $ — $ — $ — $ — $ — $ —
N — $ — $ — $ — $ — $ — $ —
N — $ — $ — $ — $ — $ — $ —
— % — % — % — % — % — % — %

$ — $ — $ — $ — $ 4,160,570 $ — $ 4,160,570

During 2020 and 2019, the Company had no impaired or nonaccrual mortgage loans
losses.

and allowance for credit

The Company had no derecognized mortgage loans as a result of foreclosure for the years ended 2020 and 2019.

The Company accrues interest income on impaired loans to the extent it is deemed collectible and the loan
continues to perform under its original or restructured contractual terms. As part of the reserve process,
management assesses whether loans need to be placed on a non-accrual status at which time the Company
recognizes income on the cash method.

B. Debt Restructuring

D.

The Company did not have any restructured debt in which the Company was a creditor in 2020 and 2019.

Reverse Mortgages

The Company did not have any reverse mortgages in 2020 and 2019.

Loan-backed Securities

(1) Prepayment assumptions were obtained from published broker dealer values and internal estimates.

Q) a.

sell during the year ended December 31, 2020.

19.3

The Company did not recognize any other than temporary impairments (“OTTI”) on the basis of the intent to



Annual Statement for the year 2020 of the New England Life Insurance Company

NOTES TO THE FINANCIAL STATEMENTS

b. The Company did not recognize any OTTI on the basis of the inability or lack of intent to retain the
investment in the security for a period of time sufficient to recover the amortized cost basis during the year
ended December 31, 2020.

c. Impairments where the present value of cash flows expected to be collected is less than the amortized cost
basis of the security are shown in Note 5D(3).

(3) As of December 31, 2020, the Company has not recognized any OTTI on its loan-backed securities based on cash
flow analysis.

(4) At December 31, 2020, the estimated fair value and gross unrealized losses for loan-backed securities, aggregated
by length of time the securities have been in a continuous loss position were as follows:

a. The aggregate amount of unrealized losses:
1. Less than 12 Months $ 42,066
2. 12 Months or Longer $ 427,183

b. The aggregate related fair value of securities
with unrealized losses:
1. Less than 12 Months $ 975,217
2. 12 Months or Longer $ 2,973,054

(5) The Company performs a regular evaluation, on a security-by-security basis, of its securities holdings in
accordance with its OTTI policy in order to evaluate whether such investments are other than temporarily
impaired. Management considers a wide range of factors about the security issuer and uses its best judgment in
evaluating the cause of the decline in the estimated fair value of the security and in assessing the prospects for
near-term recovery. Factors considered include fundamentals of the industry and geographic area in which the
security issuer operates, as well as overall macroeconomic conditions. Projected future cash flows are estimated
using assumptions derived from management’s best estimates of likely scenario-based outcomes after giving
consideration to a variety of variables that include, but are not limited to: (i) general payment terms of the
security; (ii) the likelihood that the issuer can service the scheduled interest and principal payments; (iii) the
quality and amount of any credit enhancements; (iv) the security’s position within the capital structure of the
issuer; (v) possible corporate restructurings or asset sales by the issuer; and (vi) changes to the rating of the
security or the issuer by rating agencies. Additional considerations are made when assessing the unique features
that apply to certain loan-backed securities including, but are not limited to: (i) the quality of underlying collateral;
(i1) expected prepayment speeds; (iii) current and forecasted loss severity; (iv) consideration of the payment terms
of the underlying assets backing the security; and (v) the payment priority within the tranche structure of the
security. For loan-backed securities in an unrealized loss position as summarized in the immediately preceding
table, the Company does not have the intent to sell the securities, believes it has the intent and ability to retain the
security for a period of time sufficient to recover the carrying value of the security and based on the cash flow
modeling and other considerations as described above, believes these securities are not other than temporarily
impaired.

Dollar Repurchase, Securities Lending, Repurchase and Reverse Repurchase Agreements Transactions Accounted for
as Secured Borrowing and as a Sale

The Company did not have any dollar repurchase, securities lending, repurchase or reverse repurchase agreements
transactions accounted for as secured borrowing or as a sale as of December 31, 2020.

Real Estate
The Company did not have real estate investments or real estate held for sale in 2020 and 2019.
Investments in Low-Income Housing Tax Credits (“LIHTC”)

The Company did not have investments in LIHTC in 2020 and 2019.
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L. Restricted Assets
(1) Restricted Assets (Including Pledged)

Information on the Company’s investment in restricted assets as of December 31, was as follows:

Gross Restricted

2020 Percentage

@

Total
General
Account

Restricted Asset
Category

2)

General
Account
Supporting
Separate
Account
Activity ®

3)

Total
Separate
Account

Restricted
Assets

@

Separate
Account
Assets
Supporting
General
Account
Activity ®

®)

December
31,2020
(1 plus 3)

(©)

December
31,2019

(Y]

Increase/
(Decrease)
(5 minus 6)

®)

Total Non
Admitted
Restricted

)

Total
Admitted
Restricted
(5 minus 8)

10)

Gross
Restricted
to Total
Assets

an

Admitted
Restricted

to Total

Admitted

Assets

Subject to contractual
obligation for
which liability is
not shown $

Collateral held under
security lending
agreements

Subject to repurchase
agreements

Subject to reverse
repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse repurchase
agreements

Placed under option
contracts

Letter stock or
securities
restricted as to sale

Federal Home Loan
Bank (“FHLB”)
capital stock

On deposit with
states

2,873,518

On deposit with other
regulatory bodies

Pledged collateral to
FHLB (including
assets backing
funding
agreements

Pledged as collateral
not captured in
other categories

Other restricted
assets

2,873,518

2,877,921

843,269

(4,403)

(843,269)

2,873,518

— %

—%

Total restricted assets

$2,873,518 §

$2,873,518

$ 3,721,190

$ (847,672) $

$2,873,518

0.03 %

0.03 %

(a) Subset of column 1.

(b) Subset of column 3.

(2) Details on the Company’s assets pledged as collateral, not captured in other categories, as of December 31, were

as follows:

Gross Restricted

2020

Restricted Asset Category

(O]

Total
General
Account

@

General
Account
Supporting
Separate
Account
Activity®

3)

Total
Separate
Account

Restricted
Assets

@

Separate
Account
Assets
Supporting
General
Account
Activity®

®)

December
31,2020
(1 plus 3)

©)

December
31,2019

(@]

Increase/
(Decrease)
(5 minus 6)

®)

Total
Admitted
Restricted

Percentage

©)

Gross
Restricted to
Total Assets

(10)

Admitted
Restricted
to Total
Admitted
Assets

Derivatives Collateral

$ 843,269

$ (843,269) $

— %

— %

Total

(a) Subset of column 1.

(b) Subset of column 3.

(3) The Company did not have any other restricted assets in 2020 and 2019.
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(4) The Company’s collateral received and reflected as assets at December 31, 2020, were as follows:

Book/Adjusted % of BACYV to Total % of BACV to
Carrying Value Assets (Admitted and Total Admitted
Collateral Assets (“BACV”) Fair Value Nonadmitted)* Assets**

Cash *** $ 14,460,327 $ 14,460,327 0.8 % 0.9 %
Schedule D, Part 1 — — _ _
Schedule D, Part 2, Section 1 — — _ _
Schedule D, Part 2, Section 2 — — . _
Schedule B — — — _
Schedule A — — — _
Schedule BA, Part 1 — — _ _
Schedule DL, Part 1 — — _ _
Other — — — _
Total Collateral Assets $ 14,460,327 § 14,460,327 0.8 % 0.9 %

*  Column 1 divided by Asset Page, Line 26 (Column 1)
**  Column 1 divided by Asset Page, Line 26 (Column 3)

*** Includes cash equivalents and short-term investments

% of Liability to total
Amount Liabilities*

Recognized Obligation to
Return Collateral Asset $ 14,460,327 1.0 %

*  Column 1 divided by Liability Page, Line 26 (Column 1)

M. Working Capital Finance Investments
The Company had no working capital finance investments as of December 31, 2020.
N. Offsetting and Netting of Assets and Liabilities
The Company had no assets and liabilities which are offset and reported net in accordance with a valid right to offset.
0. 5GI Securities
The Company did not hold any investments with a SGI NAIC designation at December 31, 2020 and 2019.
P. Short Sales
The Company did not have any unsettled short sale transactions outstanding as of December 31, 2020.
The Company did not have any settled short sale transactions during the year ended December 31, 2020
Q. Prepayment Penalty and Acceleration Fees
During the year ended December 31, 2020, the Company had securities sold, redeemed or otherwise disposed of as a

result of a callable feature. The number of securities sold, disposed or otherwise redeemed and the aggregate amount
of investment income generated as a result of a prepayment penalty and/or acceleration fee is as follows:

General Account
Number of CUSIPs 14
Aggregate Amount of Investment Income $ 1,326,116

6. Joint Ventures, Partnerships and Limited Liability Companies
A. The Company has no investments in joint ventures, partnerships or LLCs that exceeds 10% of its admitted assets.

B. The Company did not recognize write-downs and recorded adjustments on investments in joint ventures during the
years ended December 31, 2020 and December 31, 2019. Impairments are recognized when a investment’s net asset
value or management’s estimate of value, based on available information, is less than the carrying amount or if, in
management’s judgment, the investment will not be able to absorb prior losses classified as unrealized losses. These
losses are deemed to be other than temporary and the value of these impairments was recorded as a realized loss.

7. Investment Income
A. Due and accrued income is excluded from surplus on the following bases:
All investment income due and accrued with amounts over 90 days past due are nonadmitted with the exception of
mortgage loan investment income which is nonadmitted after 180 days, or if the underlying loan is in the process of

foreclosure.

B. The total amount excluded: None.
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8. Derivative Instruments
Overview

The Company may be exposed to various risks relating to its ongoing business operations, including interest rate risk,
foreign currency exchange rate risk, credit risk and equity market risk. The Company uses a variety of strategies to manage
these risks, including the use of derivatives.

Derivatives are financial instruments whose values are derived from interest rates, foreign currency exchange rates, credit
spreads or other financial indices. Derivatives may be exchange-traded or contracted in the over-the-counter (“OTC”)
market. Certain of the Company’s OTC derivatives are cleared and settled through central clearing counterparties (“OTC-
cleared”), while others are bilateral contracts between two counterparties (“OTC-bilateral”’). The Company uses swaps and
options to manage risks that may include interest rate risk, foreign currency exchange rate risk, credit risk and equity
market risk. Derivative hedges are designed to reduce risk on an economic basis while considering their impact on
accounting results and statutory capital. To a lesser extent, the Company uses credit derivatives to synthetically replicate
investment risks and returns which are not readily available in the cash market (referred to herein as RSATs).

Insurance statutes restrict the Company’s use of derivatives to: (i) hedging activities intended to offset changes in the
estimated fair value of assets held, obligations and anticipated transactions; (ii) income generation transactions to generate
additional income or return on covering assets; and (iii) RSATs to reproduce the investment characteristics of otherwise
permissible investments. The Company is prohibited from using derivatives for speculation. OTC derivatives are carried on
the Company’s Statutory Statements of Assets, Liabilities, Surplus and Other Funds either as derivative assets or derivative
liabilities.

The Company does not offset the values recognized for derivatives executed with the same counterparty under the same
master netting agreement. This policy applies to the recognition of derivative assets and derivative liabilities in the
Statutory Statements of Assets, Liabilities, Surplus and Other Funds.

To qualify for hedge accounting under SSAP No. 86, Derivatives (“SSAP 86”), at the inception of the hedging relationship,
the Company formally documents its risk management objective and strategy for undertaking the hedging transaction, as
well as its designation of the hedge as either: (i) a hedge of the estimated fair value of a recognized asset or liability (“fair
value hedge”); or (ii) a hedge of the variability of cash flows to be received or paid related to a forecasted transaction or a
recognized asset or liability (“cash flow hedge”). In its hedge documentation, the Company sets forth how the hedging
instrument is expected to hedge the designated risks related to the hedged item and sets forth the method that will be used
to retrospectively and prospectively assess the hedging instrument’s effectiveness. A derivative designated as a hedging
instrument must be assessed as being highly effective in offsetting the designated risk of the hedged item. Hedge
effectiveness is formally assessed at inception and at least quarterly throughout the life of the designated hedging
relationship.

The Company may hold cash flow and fair value derivatives that hedge various assets and liabilities including bonds and
liability portfolios; the derivatives that hedge those assets and liabilities are valued in a manner consistent with the
underlying hedged item, if the derivatives meet the criteria for highly effective hedges. Bonds that have an NAIC
designation of 1 through 5 are carried at amortized cost; therefore, the derivatives hedging such bonds are also carried at
amortized cost. Bonds that have an NAIC designation of 6 are carried at the lower of amortized cost or estimated fair value;
therefore, the derivatives hedging such bonds are also carried at the lower of amortized cost or estimated fair value. Any
hedged liabilities of the Company are carried at amortized cost; therefore, the derivatives hedging liabilities are also carried
at amortized cost. Effective foreign currency swaps have a foreign currency adjustment reported in change in net unrealized
foreign exchange capital gain (loss) pursuant to SSAP 86 by using the same procedures as used to translate the hedged
item.

The Company discontinues hedge accounting prospectively when: (i) it is determined that the derivative is no longer highly
effective in offsetting changes in the estimated fair value or cash flows of a hedged item; (ii) the derivative expires or is
sold, terminated or exercised; (iii) it is no longer probable that the hedged forecasted transaction will occur; or (iv) the
Company removes the designation of the hedge.

When hedge accounting is discontinued because it is determined that the derivative is not highly effective in offsetting
changes in the estimated fair value or cash flows of a hedged item, the derivative is carried at its estimated fair value with
changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net unrealized capital
gains (losses) and estimated fair value changes attributable to changes in foreign exchange rates are reported in change in
net unrealized foreign exchange capital gain (loss).

Upon termination of a derivative that qualified for hedge accounting, the gain or loss is reflected as an adjustment to the
basis of the hedged item and is recognized in income consistent with the hedged item. If the hedged item is sold, the gain or
loss on the derivative is realized but is subject to the IMR.

To the extent the Company does not designate a derivative for hedge accounting, the derivative is carried at estimated fair
value with changes in estimated fair value, excluding changes in foreign exchange rates, reported in change in net
unrealized capital gains (losses) and any changes in estimated fair value attributable to changes in foreign exchange rates
are reported in change in net unrealized foreign exchange capital gain (loss).

The Company carries RSATs at amortized cost. Upon termination of an RSAT, the gain or loss on the derivative is realized
but is subject to the interest maintenance reserve ("IMR").
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Types of Derivatives
Foreign Currency Exchange Rate Derivatives

The Company uses foreign currency exchange rate derivatives, including foreign currency swaps to reduce the risk from
fluctuations in foreign currency exchange rates associated with its assets denominated in foreign currencies.

In a foreign currency swap transaction, the Company agrees with another party to exchange, at specified intervals, the
difference between one currency and another at a fixed exchange rate, generally set at inception, calculated by reference to
an agreed upon notional amount. The notional amount of each currency is exchanged at the inception and termination of
the currency swap by each party. See Schedule DB, Part A.

Credit Derivatives

Credit derivatives are used by the Company to hedge against credit-related changes in the value of its investments. In a
credit default swap transaction, the Company agrees with another party to pay, at specified intervals, a premium to hedge
credit risk. If a credit event as defined by the contract occurs, the contract may be cash settled or it may be settled gross by
the delivery of par quantities of the referenced investment equal to the specified swap notional in exchange for the payment
of cash amounts by the counterparty equal to the par value of the investment surrendered. Credit events vary by type of
issuer but typically include bankruptcy, failure to pay debt obligations, repudiation, moratorium, involuntary restructuring
or governmental intervention. In each case, payout on a credit default swap is triggered only after the Credit Derivatives
Determinations Committee of the International Swaps and Derivatives Association, Inc. (“ISDA”) deems that a credit event
has occurred. See Schedule DB, Part A.

Credit default swaps are also used in RSATSs to synthetically create investments that are either more expensive to acquire or
otherwise unavailable in the cash markets. These transactions are a combination of a derivative and one or more cash
instruments such as U.S. Treasury securities, agency securities or other bonds. These credit default swaps are not
designated as hedging instruments. In certain instances, the Company may lock in the economic impact of existing credit
default swaps used in RSATs by entering into offsetting positions. See Schedule DB, Part A.

Cash Flow Hedges

The Company designates and accounts for foreign currency swaps to hedge the foreign currency cash flow exposure of
foreign currency denominated assets as cash flow hedges when they have met the effectiveness requirements of SSAP 86.

All components of each derivative’s gain or loss were included in the assessment of hedge effectiveness.

For the year ended December 31, 2020 and 2019, there were no gains (losses) related to cash flow derivatives that no
longer qualify for hedge accounting or for which the Company removed the hedge designation.

In certain instances, the Company may discontinue cash flow hedge accounting because it is no longer probable that the
forecasted transaction will occur by the end of the originally specified time period or within two months of the anticipated
date. For the years ended December 31, 2020 and 2019, there were no gains (losses) related to such discontinued cash flow

hedges.

There were no hedged forecasted transactions, other than the receipt of payment of variable interest payments, for the years
ended December 31, 2020 and 2019.

Non-qualifying Derivatives

The Company enters into the following derivatives that do not qualify for hedge accounting under SSAP 86: foreign
currency swaps to economically hedge its exposure to adverse movements in exchange rates.

Derivatives for Other than Hedging Purposes

The Company enters into credit default swaps used in RSATs for other than hedging purposes under SSAP 86.
Credit Risk

The Company enters into various collateral arrangements, which may require both the pledging and accepting of collateral
in connection with its derivatives.
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The table below summarizes the collateral pledged by the Company in connection with its OTC derivatives as of December
31:

Securities
2020 2019

Initial Margin:
OTC-cleared $ — 3 843,269

M Securities pledged as collateral are reported in bonds. Subject to certain constraints, the counterparties are permitted by contract to sell or
repledge this collateral.

The table below summarizes the collateral received by the Company in connection with its OTC derivatives as of

December 31:
Cash Securities® Total
2020 2019 2020 2019 2020 2019
Variation Margin:
OTC-bilateral $14,460,327 $15,864,327 § — $ 653,545 $14,460,327 $16,517,872
OTC-cleared — 581,246 — — — 581,246
Total OTC $14,460,327 $16,445,573 § — $ 653,545 $14,460,327 $17,099,118

M Cash collateral received is reported in cash, cash equivalents and short-term investments and the obligation to return the collateral is reported in
aggregate write-ins for liabilities as cash collateral received on derivatives.

@ Securities collateral received is held in separate custodial accounts and is not reflected in the financial statements. These amounts are also
reported in Note 16 because the securities are held off-balance sheet.

The Company’s collateral arrangements for its OTC-bilateral derivatives generally require the counterparty in a net liability
position, after considering the effect of netting agreements, to pledge collateral when the amount owed by that party
reaches a minimum transfer amount. Certain of these arrangements also include credit-contingent provisions that include a
threshold above which collateral must be posted. Such agreements provide for a reduction of these thresholds (on a sliding
scale that converges toward zero) in the event of downgrades in the credit ratings of the Company or the counterparty. In
addition, the Company’s netting agreements for derivatives contain provisions that require both the Company and the
counterparty to maintain a specific investment grade credit rating from each of Moody’s Investors Service and Standard &
Poor’s Ratings Service. If a party’s credit ratings were to fall below that specific investment grade credit rating, that party
would be in violation of these provisions, and the other party to the derivatives could terminate the transactions and
demand immediate settlement and payment based on such party’s reasonable valuation of the derivatives.
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9. Income Taxes

A. The components of net deferred tax assets (“DTA”) and deferred tax liabilities (“DTL”) consisted of the following:

December 31, 2020

Ordinary Capital Total
Gross DTA 63,103,761 $ 1,723,516 64,827,277
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 63,103,761 1,723,516 64,827,277
DTA nonadmitted (40,727,317) (1,230,189) (41,957,506)
Subtotal net admitted DTA 22,376,444 493,327 22,869,771
DTL (2,738,103) (493,327) (3,231,430)
Net admitted DTA/(Net DTL) 19,638,341 § — 19,638,341

December 31, 2019

Ordinary Capital Total
Gross DTA 68,012,867 $ 1,448,529 69,461,396
Statutory valuation allowance adjustments — — —
Adjusted gross DTA 68,012,867 1,448,529 69,461,396
DTA nonadmitted (47,867,540) (1,014,107) (48,881,647)
Subtotal net admitted DTA 20,145,327 434,422 20,579,749
DTL (5,474,852) — (5,474,852)
Net admitted DTA/(Net DTL) 14,670,475 $ 434,422 15,104,897

Change

Ordinary Capital Total
Gross DTA (4,909,106) $ 274,987 (4,634,119)
Statutory valuation allowance adjustments — — —
Adjusted gross DTA (4,909,106) 274,987 (4,634,119)
DTA nonadmitted 7,140,223 (216,082) 6,924,141
Subtotal net admitted DTA 2,231,117 58,905 2,290,022
DTL 2,736,749 (493,327) 2,243,422
Net admitted DTA/(Net DTL) 4,967,866  § (434,422) $ 4,533,444
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Admission calculation components — SSAP No. 101, Income Taxes, (“SSAP 1017):

December 31, 2020
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — 3 —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 19,638,341 — 19,638,341
1. Adjusted gross DTA expected to be realized following the balance
sheet date 20,307,976 — 20,307,976
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 19,638,341
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 2,738,103 493,327 3,231,430
DTA admitted as the result of application of SSAP 101 total $ 22,376,444 § 493,327 § 22,869,771
December 31, 2019
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — 8 — 3 —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 15,104,897 — 15,104,897
1. Adjusted gross DTA expected to be realized following the balance
sheet date 20,811,473 — 20,811,473
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 15,104,900
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL 5,474,852 — 5,474,852
DTA admitted as the result of application of SSAP 101 total $ 20,579,749 $ — $ 20,579,749
Change
Ordinary Capital Total
Federal income taxes paid in prior years recoverable through loss carrybacks $ — — 5 —
Adjusted gross DTA expected to be realized (excluding the amount of DTA
from above) after application of the threshold limitation (the lesser of 1
and 2 below) 4,533,444 — 4,533,444
1. Adjusted gross DTA expected to be realized following the balance
sheet date (503,497) — (503,497)
2. Adjusted gross DTA allowed per limitation threshold XXX XXX 4,533,441
Adjusted gross DTA (excluding the amount of DTA from above) offset by
gross DTL (2,736,749) 493,327 (2,243,422)
DTA admitted as the result of application of SSAP 101 total $ 1,796,695 $ 493,327 $ 2,290,022
December 31, 2020 December 31, 2019
RBC percentage used to determine recovery period and threshold limitation
amount 939 % 726 %
Amount of total adjusted capital used to determine recovery period and
threshold limitation $ 145,133,579 $ 114,669,214

Management believes the Company will be able to utilize the DTA in the future without any tax planning strategies.
Do the Company’s tax planning strategies include the use of reinsurance? No
B. All DTL were recognized as of December 31, 2020 and December 31, 2019.

C. Current income taxes incurred consisted of the following major components:

December 31, 2020 December 31, 2019

Federal $ 15,510,363  $ (3,289,250)
Foreign — —
Subtotal 15,510,363 (3,289,250)
Federal income tax on net capital gains/(losses) (63,421) 4,359,391
Federal and foreign income taxes incurred $ 15,446,942 § 1,070,141
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The changes in the main components of deferred income tax amounts were as follows:

DTA:

Ordinary:
Policyholder reserves
Deferred acquisition costs
Policyholder dividends accrual
Net operating loss carryforward

Tax credit carryforwards

Other (including items <5% of total ordinary tax assets)

Accrued compensation

Accrued expenses

Additional minimum pension adjustment

Ceding commissions

Employee benefits

Investments

Legal contingency

Nonadmitted assets

Other not listed above

Subtotal

Statutory valuation allowance adjustment
Nonadmitted
Admitted ordinary DTA

Capital:
Investments
Net capital loss carryforward
Real estate
Unrealized capital gains (losses)
Subtotal
Statutory valuation allowance adjustment
Nonadmitted
Admitted capital DTA
Admitted DTA

DTL:

Ordinary
Investments
Deferred and uncollected premiums
Other liabilities
Separate Account adjustments
Unrealized capital gains (losses)

Subtotal

Capital:
Investments
Real estate
Unrealized capital gains (losses)
Subtotal
DTL

Net DTA/ (DTL)

19.12

December 31, 2020 December 31, 2019 Change
$ 5,575,434 § 7,381,379 (1,805,945)
1,775,990 2,677,519 (901,529)
690,802 808,500 (117,698)
— 1,223,577 (1,223,577)
21,170 19,596 1,574
16,816,204 17,462,981 (646,777)
36,111,150 35,827,761 283,389
432,613 997,589 (564,976)
— 108,418 (108,418)
1,680,398 1,505,547 174,851
63,103,761 68,012,867 (4,909,106)
(40,727,317) (47,867,540) 7,140,223
22,376,444 20,145,327 2,231,117
1,723,516 1,448,529 274,987
1,723,516 1,448,529 274,987
(1,230,189) (1,014,107) (216,082)
493,327 434,422 58,905
$ 22,869,771 $ 20,579,749 2,290,022
$ — 3 —
(2,144,088) (3,306,842) 1,162,754
— (10,127) 10,127
— (1,281,079) 1,281,079
(594,015) (876,804) 282,789
(2,738,103) (5,474,852) 2,736,749
(493,327) (493,327)
(493,327) (493,327)
$ (3,231,430) $ (5,474,852) 2,243,422
$ 19,638,341 § 15,104,897 4,533,444
Change in nonadmitted DTA (6,924,141)
Tax effect of unrealized gains (losses) 210,539
Additional minimum pension liability (2,736,347)
Change in net DTA (4,916,505)
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D.

The provision for Federal and foreign income taxes incurred is different from that which would be obtained by
applying the statutory Federal income tax rate to net gain (loss) from operations after dividends to policyholders and
before Federal income tax. The significant items causing the difference were as follows:

December 31, 2020

Net gain (loss) from operations after dividends to policyholders and before Federal income tax @ 21% $ 25,407,493
Net realized capital gains (losses) @ 21% (15,421)
Tax effect of:

Uncertain Tax Positions 708,393
Nondeductible expenses 331
Tax exempt income (24,096)
Prior years adjustments and accruals 355,672
Interest maintenance reserve (495,113)
Change in nonadmitted assets (174,851)
Tax credits (1,446,177)
Separate Account dividend received deduction (3,952,784)
Total statutory income taxes (benefit) $ 20,363,447
Federal and foreign income taxes incurred including tax on realized capital gains $ 15,446,942
Change in net DTA 4,916,505
Total statutory income taxes (benefit) $ 20,363,447

(1) As of December 31, 2020, the Company had no net operating loss or net capital loss carryforwards.

(2) As of December 31, 2020, the Company did not have any Federal income taxes available for recoupment in the
event of future net losses.

(3) The Company had no deposits under Section 6603 of the Internal Revenue Code of 1986, as amended (“IRC”)
during 2020.

The Company files a stand-alone Federal income tax return.

As of December 31, 2020, the Company had a liability for unrecognized tax benefits of $1,397,221. An estimate of the
amount of any increase in the Company's liability for unrecognized tax benefit during the subsequent twelve month
period ending December 31, 2021 cannot be made.

Repatriation Transition Tax (RTT)

As of December 31, 2020, the Company did not owe any RTT.

Alternative Minimum Tax Credit

The Company does not recognize AMT Credit as a recoverable or DTA.

10. Information Concerning Parents, Subsidiaries, Affiliates and Other Related Parties

A-C.

On December 24, 2020, the Company paid an ordinary cash dividend of $60,600,000 to its parent, Brighthouse
Holdings, LLC. On March 27, 2020, the Company received a capital contribution of $2,000,000 in the form of cash
from its parent, Brighthouse Holdings, LLC.

The Company had $3,813,251 receivable and $6,540,085 payable with affiliates as of December 31, 2020. The
Company had $3,616,962 receivable and $5,167,144 payable with affiliates as of December 31, 2019. Amounts
receivable and payable are expected to be settled within 90 days.

The Company did not have guarantees or undertakings for the benefit of an affiliate that would result in a material
contingent exposure of the Company’s or any affiliate’s assets or liabilities, except as noted in 14A.

The Company is a party to a services agreement with its affiliate, Brighthouse Services, LLC, that provides for
personnel, facilities and equipment to be made available and for a broad range of services to be rendered. Personnel,
facilities, equipment and services are requested by the Company as deemed necessary for its business and investment
operations. This agreement involves cost allocation arrangements under which the Company pays for all expenses,
direct and indirect, reasonably and equitably determined to be attributable to the services provided.

The Company is also a party to various other service agreements with affiliates.

The Company is a wholly-owned subsidiary of Brighthouse Holdings, LLC, which is a wholly-owned subsidiary of
Brighthouse. Allocated operating expenses are not necessarily indicative of the total cost that would be incurred if the
Company operated on a stand alone basis.

The Company did not own shares of another upstream or intermediate parent, either directly or indirectly, via a
downstream SCA company.
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I- 0. The Company does not have any investments in SCA's.

11. Debt

A. The Company did not have any debt, including capital notes, outstanding as of December 31, 2020.

B. The Company has not issued any debt to a Federal Home Loan Bank.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

A. Defined Benefit and Postretirement Plans

The Company is the sponsor of a funded qualified pension; and unfunded non-qualified pension and postretirement
plans covering eligible retirees and their beneficiaries. The Company accounts for the New England Life Insurance
Company Agency Employees Retirement Plan and Trust as a single employer plan. At December 31, a summary of
assets, obligations and assumptions of the pension benefit plans and the postretirement plan are as follows:

(1) Change in benefit obligation:

a. Pension Benefits:

Benefit obligation at beginning of year
Service cost and expenses

Interest cost

Contribution by plan participants
Actuarial (gains) loss

Foreign currency exchange rate changes
Benefits paid

Plan amendments

Business combinations, divestitures, curtailments, settlements

and special termination benefits
Inclusion of non-vested obligation

Benefit obligation at end of year

b. Postretirement Benefits:

Benefit obligation at beginning of year
Service cost

Interest cost

Contribution by plan participants
Actuarial (gains) loss

Foreign currency exchange rate changes
Benefits paid

Plan amendments

Business combinations, divestitures, curtailments, settlements

and special termination benefits
Inclusion of non-vested obligations

Benefit obligation at end of year

Overfunded Underfunded
2020 2019 2020 2019
$ 164,243,000 $ 146,527,000 73,034,000 $ 65,311,000
223,000 252,000 — —
5,676,000 6,482,000 2,553,000 2,978,000
20,246,000 19,071,000 7,842,000 8,761,000
(8,216,000) (8,089,000) (4,202,000) (4,016,000)
$ 182,172,000 $ 164,243,000 $ 79,227,000 $ 73,034,000
Overfunded Underfunded
2020 2019 2020 2019
$ — $ — 32,881,000 $ 34,048,000
— — 1,112,000 1,493,000
— — 2,172,000 2,235,000
— — 3,383,000 1,927,000
— — (7,332,000) (6,822,000)
$ — 8 — 32,216,000 $ 32,881,000

¢. The Company did not have any special or contractual benefits per SSAP No. 11, Postemployment Benefits &
Compensated Absence, (“SSAP 117) during 2020 and 2019.

(2) Change in plan assets:

Fair value of plan assets at beginning of year
Actual return on plan assets

Reporting entity contribution

Plan participants' contributions

Benefits paid

Business combinations, divestitures and settlements

Fair value of plan assets at end of year

Pension Benefits

Postretirement Benefits

2020 2019 2020 2019
$ 171,388,000 $ 150,574,000 $ — S —
26,987,000 28,903,000 — —
4,202,000 4,016,000 5,160,000 4,587,000

— — 2,172,000 2,235,000

(12,418,000) (12,105,000) (7,332,000) (6,822,000)

$ 190,159,000 $ 171,388,000 $ — S —
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(3) Fund status:

Pension Benefits Postretirement Benefits
2020 2019 2020 2019

a. Components

1. Prepaid benefit costs $  (23,675,0000 $ (20,313,000) $ — 3 —
2. Overfunded plan assets $ 7,987,000 $ 7,145,000 $ — 3 —
3. Accrued benefit costs $ 58,955,000 $ 60,223,000 $ 25,218,000 $ 29,232,000
4. Liability for pension benefits $  (79,227,000) $ (73,034,000) $ (32,216,000) $  (32,881,000)
b. Assets and Liabilities recognized
1. Assets (nonadmitted) $ 7,987,000 $ 7,145,000 $ — 3 —
2. Total liabilities recognized §  (79,227,000) $  (73,034,000) §  (32,216,000) $  (32,881,000)
c. Unrecognized liabilities $ — § — § — 3 —
(4) Components of net periodic benefit cost:
Pension Benefits Postretirement Benefits
2020 2019 2020 2019
Service cost and expenses $ 223,000 $ 252,000 $ — —
Interest cost 8,229,000 9,460,000 1,112,000 1,493,000
Expected return on plan assets (9,261,000) (8,401,000) — —
Transition asset or obligation — — — —
Gain and loss amortization 384,000 — 50,000 3,000
Prior service cost or credit amortization — — (16,000) (16,000)
Gain or loss recognized due to a settlement or curtailment — — — —
Total net periodic benefit cost $ (425,000) $ 1,311,000 $ 1,146,000 $ 1,480,000
(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost:
Pension Benefits Postretirement Benefits
2020 2019 2020 2019
Items not yet recognized as a component of net periodic
cost - prior year $ 25,982,000 $ 18,652,000 $ 3,649,000 $ 1,709,000
Net transition asset or obligation recognized $ —  § —  § — S —
Net prior service cost or credit arising
during the period $ — S — S — 8§ —
Net prior service cost or credit recognized $ — S — S 16,000 § 16,000
Net gain and loss arising during the period $ 10,362,000 $ 7,330,000 $ 3,383,000 $ 1,927,000
Net gain and loss recognized $ (384,000) $ — S (50,000) $ (3,000)
Items not yet recognized as a component of
net periodic cost - current year $ 35,960,000 $ 25,982,000 $ 6,998,000 $ 3,649,000

(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit

cost:
Pension Benefits Postretirement Benefits
2020 2019 2020 2019
Net transition asset or obligation $ — S — S — 3 —
Net prior service cost or credit $ — 3 — 3 (190,000) $ (206,000)
Net recognized gains and losses $ 35,960,000 $ 18,652,000 $ 7,188,000 $ 3,855,000
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(7) Weighted-average assumptions used to determine net periodic benefit cost as of December 31:

2020 2019
Weighted-average discount rate - Pension and Postretirement 3.55% 4.55%
Expected long-term rate of return on plan assets * 5.55% 5.75%
Rate of compensation increase N/A N/A

* The weighted average expected rate of return on plan assets is based on anticipated performance of the various asset sectors in which the plan
invests, weighted by target allocation percentages. Anticipated future performance is based on long-term historical returns of the plan assets by
sector, adjusted for the Company’s long-term expectations on the performance of the markets. While the precise expected rate of return derived
using this approach will fluctuate from year to year, the Company’s policy is to hold this long-term assumption constant as long as it remains
within reasonable tolerance from the derived rate.

Weighted-average assumptions used to determine projected benefit obligations as of December 31:

2020 2019
Weighted-average discount rate - Pension 2.60% 3.55%
Weighted-average discount rate - Postretirement 2.60% 3.55%
Rate of compensation increase N/A N/A

(8) The amount of accumulated benefit obligation for the defined benefit plans was $261,399,000 and $237,277,000 at
December 31, 2020 and 2019, respectively.

(9) The assumed health care cost trend rate used in measuring the accumulated postretirement benefit obligation was
6.50% for pre-Medicare and -2.70% for post-Medicare in 2020, generally decreasing for pre-Medicare until 2076
reaching the ultimate rate of 3.70% and increasing for post-Medicare until 2076 reaching the ultimate rate of
3.80%.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be
paid in the years indicated:

Year(s) Amount
2021 $ 16,617,000
2022 $ 16,441,000
2023 $ 16,447,000
2024 $ 16,430,000
2025 $ 16,173,000
2026 through 2030 $ 78,215,000

(11) The Company does not have any regulatory contribution requirements for 2021.

(12) There were no securities of the employer or related parties included in plan assets, or insurance contracts issued by
the Company or related parties covering benefits of plan participants during the year.

(13) The Company does not use any alternative method to amortize prior service amounts or unrecognized net gains or
losses.

(14) The Company does not use any substantive commitment as the basis for accounting for the benefit obligation.
(15) The Company does not provide any special or contractual termination benefits.

(16) The Company does not have any significant change in the benefit obligation or plan assets that was not addressed
in the above disclosures.

(17) There are no plan assets expected to be returned to the employer during the year ended December 31, 2021.

(18) As of December 31, 2020, the Company’s pension benefit obligation and accumulated postretirement benefit were
$261,399,000 and $32,216,000, respectively. Plan assets for qualified pension benefits were $190,159,000 as of
December 31, 2020. The Company had a $32,216,000 unfunded status for the postretirement benefit plan as of
December 31, 2020. The Company’s surplus impacts as of December 31, 2020 to reflect the full benefit obligation
were losses of $9,978,000 and $3,383,000 respectively, for the pension and postretirement benefit plans.

(19) Unfunded liability transition impact

There was no unfunded transition impact in either 2020 or 2019.
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B. The weighted average allocation of pension plan and other benefits plan assets is as follows:

L

Target
2020 2019 Allocation
Fixed maturities 84.6 % 83.4 % 85%
Equity securities (growth / incremental yield) 15.4 10.2 15
Receivables and other — 4.5 —
Cash or cash equivalents — 1.9 —
Total 100 % 100 % 100%

Target allocations of assets are determined with the objective of maximizing returns and minimizing volatility of net
assets through adequate asset diversification. Adjustments are made to target allocations based on an assessment of the
impact of economic factors and market conditions. The above allocations represent actual and targeted investment
strategies reflecting the aggregation of underlying assets invested in pooled separate accounts as well as those
supported by general account assets backing a group annuity contract issued by MetLife. The expected rate of return
on plan assets is based on anticipated performance of the various asset sectors in which the plan invests, weighted by
target allocation percentages. Anticipated future performance is based on long-term historical returns of the plan assets
by sector, adjusted for the Company’s long-term expectations on the performance of the markets. While the precise
expected return derived using this approach will fluctuate from year to year, the Company’s policy is to hold this long-
term assumption constant as long as it remains within reasonable tolerance from the derived rate. The weighted
expected return on plan assets for use in the that plan’s valuation in 2021 is currently anticipated to be between 4.75%
and 5.25%. The rate is currently under review for use later in the year and will be finalized in the first quarter of 2021.

Fair Value Measurement

The following table provides information about financial plan assets measured at estimated fair value at December 31,
2020:

Description for each class of Plan Assets (Level 1) (Level 2) (Level 3) Total
Insurance company Separate Accounts $ —  $ 188,275,209 $ — $ 188,275,209
Insurance company General Accounts — 1,883,977 — 1,883,977
Total $ — $190,159,186 $ — $ 190,159,186

Basis Used to Determine Expected Long-Term Rate-of-Return on Assets Assumption

The weighted average expected rate of return on plan assets is based on anticipated performance of the various asset
sectors in which the plan invests, weighted by target allocation percentages. Anticipated future performance is based
on long-term historical returns of the plan assets by sector, adjusted for the Company’s long-term expectations on the
performance of the markets. While the precise expected rate of return derived using this approach will fluctuate from
year to year, the Company’s policy is to hold this long-term assumption constant as long as it remains within
reasonable tolerance from the derived rate.

Defined Contribution Plans

The Company sponsors a frozen qualified money purchase pension plan for former agents of the Company. The
Company made no contributions to that plan in 2020 or 2019. The Company also sponsors a number of frozen
nonqualified deferred compensation plans. The Company incurred expenses for these plans totaling $3,414,200 for the
year ended December 31, 2020 and credit expense of $8,837,522 for the year ended December 31, 2019.
Multiemployer Plans

The Company does not participate in any multiemployer plans.

Consolidated/Holding Company Plans

The Company did not participate in any consolidated or holding company plans during the years ended December 31,
2020 and 2019.

Postemployment Benefits and Compensated Absences

The Company had no obligation for postemployment benefits or compensated absences that have not been accrued for
in accordance with SSAP 11 for the years ended December 31, 2020 and 2019.

Impact of Medicare Modernization Act on Postretirement Benefits

The Company was not impacted by the Medicare Modernization Act for the years ended December 31, 2020 and 2019.
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13. Capital Surplus, Shareholder’s Dividend Restrictions and Quasi Reorganizations

A.

E.

The Company’s capital is comprised of 50,000 shares of common stock authorized, of which 20,000 shares are issued
and outstanding, at $125 per share par value.

The Company has no preferred capital stock.

Under Massachusetts State Insurance Law, the Company is permitted, without prior insurance regulatory clearance, to
pay a stockholder dividend as long as the aggregate amount of all such dividends, when aggregated with all other
dividends paid in the preceding 12 months, does not exceed the greater of: (i) 10% of its surplus to policyholders at the
end of the immediately preceding calendar year; or (ii) its statutory net gain from operations for the immediately
preceding calendar year, not including pro rata distributions of the Company's own securities. The Company will be
permitted to pay a dividend to its parent in excess of the greater of such two amounts only if it files notice of the
declaration of such a dividend and the amount thereof with the Massachusetts Commissioner of Insurance (the
“Commissioner”) and the Commissioner either approves the distribution of the dividend or does not disapprove the
distribution within 30 days of its filing. In addition, any dividend that exceeds unassigned funds (surplus) as of the last
filed annual statutory statement requires insurance regulatory approval. Under Massachusetts State Insurance Law, the
Commissioner has broad discretion in determining whether the financial condition of a stock life insurance company
would support the payment of such dividends to its stockholders. Based on amounts at December 31, 2020, the
Company could pay its parent a stockholder dividend in 2021 of $105,477,689 without required prior approval of the
Commissioner.

The Company paid an ordinary cash dividend of $60,600,000 to its parent, Brighthouse Holdings LLC, on December
24, 2020. The Company paid an ordinary cash dividend of $131,100,000 to its parent, Brighthouse Holdings LLC, on
December 23, 2019.

Within the limitation of (3) above, there are no restrictions placed on the portion of the Company profits that may be
paid as ordinary dividends to stockholders.

There were no restrictions on unassigned funds (surplus).

There were no advances on surplus.

The Company did not hold any of its own stock or SCA companies for special purposes.
There were no changes in the balance of special surplus funds from the prior year.

The portion of unassigned funds (surplus) represented by cumulative unrealized gains (losses) was $(6,764,583) at
December 31, 2020.

The Company did not issue any surplus debentures or similar obligations.
There were no restatements due to prior quasi reorganizations.

There have been no quasi reorganizations in the prior 10 years.
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14. Liabilities, Contingencies and Assessments
A. Contingent Commitments

(1) The Company makes commitments to fund partnership investments in the normal course of business. The amount
of these unfunded commitments is $945,074 at December 31, 2020.

(2) At December 31, 2020, the Company was obligor under the following guarantees, indemnities and support

obligations:

@

Nature and
circumstances of
guarantee and key
attributes, including
date and duration of

@

Liability recognition of
guarantee. (Include
amount recognized at
inception. If no initial
recognition, document
exception allowed

3)

Ultimate financial
statement impact if
action under the
guarantee is

“4)

Maximum potential amount of
future payments
(undiscounted) the guarantor
could be required to make
under the guarantee. If unable
to develop an estimate, this

5)

Current status of payment

or performance risk of

guarantee. Also provide
additional discussion as

agreement under SSAP No. 5R.)" required. should be specifically noted. warranted.
The Company is
obligated to indemnify
Great West Life and
Annuity Insurance No liability has been
Company for losses established as the
arising out of breaches indemnification is for
of representations and | future events for which
covenants by the neither a probability of
Company under an occurrence nor a $250,000 for losses arising out
Asset Purchase reasonable estimate can of breaches of representation; The Company has made no
Agreement and certain be established at this there is no cap on losses arising | payments on the guarantee
ancillary agreements. time. Expense out of breaches of covenants. since inception.
The Company is
obligated to indemnify
the proprietary mutual Since this obligation is not
fund, offered by the Intercompany and subject to limitations, the
Separate Accounts, and | related party guarantees Company does not believe that it
the fund's directors and that are considered is possible to determine the
officers as provided in | “unlimited” and as such maximum potential amount that | The Company has made no
certain Participation are excluded from could become due under these payments on the guarantee
Agreements. recognition. Expense guarantees in the future. since inception.
The Company has
provided certain
indemnities, guarantees
and/or commitments to
affiliates and third
parties in the ordinary
course of its business.
In the context of
acquisitions,
dispositions,
investments and other
transactions, the
Company has provided No liability has been
indemnities and established as the
guarantees that are indemnification is for Since this obligation is not
triggered by, among future events for which subject to limitations, the
other things, breaches of | neither a probability of Company does not believe that it
representations, occurrence nor a is possible to determine the
warranties or covenants | reasonable estimate can maximum potential amount that | The Company has made no
provided by the be established at this could become due under these payments on the guarantee
Company. time. Expense guarantees in the future. since inception.
No liability has been
established as the
indemnification is for Since this obligation is not
future events for which subject to limitations, the
The Company neither a probability of Company does not believe that it
indemnifies its directors occurrence nor a is possible to determine the
and officers as provided | reasonable estimate can maximum potential amount that | The Company has made no
in its charters and by- be established at this could become due under these payments on the guarantee
laws. time. Expense guarantees in the future. since inception.
No liability has been
established as the
indemnification is for Since this obligation is not
The Company future events for which subject to limitations, the
indemnifies its agents | neither a probability of Company does not believe that it
for liabilities incurred as occurrence nor a is possible to determine the
a result of their reasonable estimate can maximum potential amount that | The Company has made no
representation of the be established at this could become due under these payments on the guarantee
Company's interests. time. Expense guarantees in the future. since inception.

Total

$ 250,000

" SSAP No. 5R, Liabilities, Contingencies and Impairments of Assets (“SSAP 5R).
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(3) At December 31, 2020, the Company’s aggregate compilation of guarantee obligations was as follows:

a. Aggregate maximum potential of future payments of all
guarantees (undiscounted) the guarantor could be
required to make under guarantees. (Should equal total

of column 4 for (2) above.) $ 250,000
b. Current liability recognized in financial statement:

1. Noncontingent liabilities $ —

2. Contingent liabilities $ —

c¢. Ultimate financial statement impact if action under the
guarantee is required.

Investments in SCA $ —
Joint venture —
Dividends to stockholders (capital contribution) —
Expense 250,000
Other —
Total (Should equal (3)a.) $ 250,000

A o e

B. Assessments

As of December 31, 2020, the Company had a $400,000 liability for retrospective premium-based guaranty fund
assessments and a $413,792 asset for the related premium tax offset. As of December 31, 2019, the Company had a
$400,000 liability for retrospective premium-based guaranty fund assessments and an $461,762 asset for the related
premium tax offset. The periods over which the guaranty fund assessments are expected to be paid and the related
premium tax offsets are expected to be realized are unknown at this time.

The change in the guaranty asset balance summarized below reflects 2020 premium tax offsets used and revised
estimated premium tax offsets for accrued liabilities.

Assets Recognized from Paid and
Accrued Premium Tax Offsets

a. Balance as of December 31, 2019 $ 461,762
b. Decreases current year:

Premium tax offset applied 53,388
c. Increases current year:

Est. premium tax offset 5,418
d. Balance as of December 31, 2020 $ 413,792

e. Discount Rate Applied 0%
C. Gain Contingencies

The Company did not recognize any gain contingencies during 2020 and 2019.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming From Lawsuits
The Company’s exposure to extra contractual obligations and bad faith losses is immaterial.
E. Joint and Several Liability Arrangements
The Company did not have any joint and several liability arrangements accounted for under SSAP 5R.

F. All Other Contingencies
Uncollectible Premium Receivables

The Company had admitted assets of $1,910,093 and $6,728,421 at December 31, 2020 and December 31, 2019,
respectively, in uncollected premiums and agents’ balances in the course of collection. The Company routinely
assesses the ability to collect these receivables. Based upon Company experience, the amount of premiums and other
accounts receivable that may become uncollectible and result in a potential loss is not material to the Company’s
financial condition.

Litigation

Sales Practice Claims and Regulatory Matters. Over the past several years, the Company has faced claims and
regulatory inquiries and investigations, alleging improper marketing or sales of individual life insurance policies,
annuities, or other products. The Company continues to defend vigorously against the claims in these matters.

Summary. Various litigations, claims and assessments against the Company, in addition to those discussed previously
and those otherwise provided for in the Company’s financial statements, have arisen in the course of the Company’s
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business, including, but not limited to, in connection with its activities as an insurer, investor or taxpayer. Further, state
insurance regulatory authorities and other federal and state authorities regularly make inquiries and conduct
investigations concerning the Company’s compliance with applicable insurance and other laws and regulations.

It is not possible to predict the ultimate outcome of all pending investigations and legal proceedings. In some of the
matters, large and/or indeterminate amounts, including punitive and treble damages, may be sought. Although, in light
of these considerations, it is possible that an adverse outcome in certain cases could have a material effect upon the
Company's financial position, based on information currently known by the Company's management, in its opinion,
the outcomes of pending investigations and legal proceedings are not likely to have such an effect. However, given the
large and/or indeterminate amounts that may be sought in certain of these matters and the inherent unpredictability of
litigation, it is possible that an adverse outcome in certain matters could, from time to time, have a material effect on
the Company's net income or cash flows in any particular period.

Other Contingencies
As with litigation and regulatory loss contingencies, the Company considers establishing liabilities for certain non-
litigation loss contingencies when assertions are made involving disputes or other matters with counterparties to
contractual arrangements entered into by the Company, including with third-party vendors. The Company establishes
liabilities for such non-litigation loss contingencies when it is probable that a loss will be incurred and the amount of
the loss can be reasonably estimated. In matters where it is not probable, but is reasonably possible that a loss will be
incurred and the amount of loss can be reasonably estimated, such losses or range of losses are disclosed, and no
accrual is made. In the absence of sufficient information to support an assessment of the reasonably possible loss or
range of loss, no accrual is made and no loss or range of loss is disclosed.
15. Leases

A. Lease Expense and Commitments

(1) Lessee leasing arrangements
The Company did not participate in lessee leasing arrangements during 2020 and 2019.

(2) Leases having initial or remaining noncancelable lease terms in excess of one year

The Company did not have any leases having initial or remaining noncancelable lease terms in excess of one year
during 2020 and 2019.

(3) Sale-leaseback transactions
The Company did not participate in any sale-leaseback transactions during 2020 and 2019.
B. Lease Income
(1) Operating leases

The Company did not participate in lessor arrangements that provide a significant portion of the Company’s
business income or assets during 2020 and 2019.

(2) Leveraged leases
The Company did not participate in leveraged leases during 2020 and 2019.

16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk

(1) The table below summarizes the notional amount of the Company’s financial instruments (derivatives that are
designated as effective hedging instruments and derivatives used in replications) with off-balance sheet credit risk at

December 31:
Assets Liabilities
2020 2019 2020 2019
Swaps $ 57,773,743  $ 46,069,140 $ 3,913,000 $ 3,913,000
Futures — — — —
Options — — — —
Total $ 57,173,743 $ 46,069,140 $ 3,913,000 $ 3,913,000

(2) See Note 8 for a description of the nature and terms of the Company's derivatives, including market risks, cash
requirements and related accounting policy.

(3) The Company may be exposed to credit-related losses in the event of nonperformance by counterparties to derivatives.
Generally, the current credit exposure of the Company’s derivatives is limited to the net positive estimated fair value
of derivatives at the reporting date after taking into consideration the existence of master netting or similar agreements
and any collateral received pursuant to such agreements.
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(4)

The Company manages its credit risk related to derivatives by entering into transactions with creditworthy
counterparties and establishing and monitoring exposure limits. The Company’s OTC-bilateral derivative transactions
are governed by ISDA Master Agreements which provide for legally enforceable set-off and close-out netting of
exposures to specific counterparties in the event of early termination of a transaction, which includes, but is not limited
to, events of default and bankruptcy. In the event of an early termination, the Company is permitted to set-off
receivables from the counterparty against payables to the same counterparty arising out of all included transactions. All
of the Company's ISDA Master Agreements also include Credit Support Annex provisions which may require both the
pledging and accepting of collateral in connection with its OTC-bilateral derivatives.

The Company’s OTC-cleared derivatives are effected through central clearing counterparties. Such positions are
marked to market and margined on a daily basis (both initial margin and variation margin), and the Company has
minimal exposure to credit-related losses in the event of nonperformance by clearing brokers or central clearing
counterparties to such derivatives.

Off-balance sheet credit exposure is the excess of positive estimated fair value over positive book/adjusted carrying
value for the Company’s highly effective hedges and derivatives used in replications at the reporting date. All
collateral received from counterparties to mitigate credit-related losses is deemed worthless for the purpose of
calculating the Company’s off- balance sheet credit exposure. The off-balance sheet credit exposure of the Company’s
swaps was $4,258,938 and $3,044,925 at December 31, 2020 and December 31, 2019, respectively.

At December 31, 2020, the estimated fair value of collateral consisting of various securities received by the Company
on its OTC-bilateral derivatives as variation margin was $0. At December 31, 2019, the estimated fair value of
collateral consisting of various securities received by the Company on its OTC-bilateral derivatives as variation margin
was $653,545.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

B.

Transfers of Receivables Reported as Sales
The Company did not have any transfer of receivables reported as sales during 2020 and 2019.
Transfer and Servicing of Financial Assets

The Company did not participate in the transfer or servicing of financial assets during 2020 and 2019.

C. Wash Sales

(1) In the course of the Company’s asset management, securities are not sold and reacquired within 30 days of the
sale date to enhance the Company’s yield on its investment portfolio. There may be occasional isolated incidents
where wash sales occur.

(2) The Company had no wash sales with an NAIC designation 3 or below or unrated securities during the year ended
December 31, 2020.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

The Company does not serve as an Administrative Services Only or Administrative Service Contract administrator for any
uninsured accident and health plan or uninsured portions of a partially insured plan.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

At December 31, 2020, there were no direct premiums written by managing general agents or third party administrators.
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20. Fair Value Information
A. (1) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date
Hierarchy Table

The following table provides information about financial assets and liabilities measured and reported at estimated fair

value at:
December 31, 2020
Fair Value Measurements at Reporting Date Using
Level 1 Level 2 Level 3 Total
Assets
Derivative assets ")
Foreign currency exchange rate $ — 3 2,108,866 $ — 3 2,108,866
Separate Account assets ) — 7,979,123,289 — 7,979,123,289
Total assets $ — 3 7,981,232,155 $ — $ 7,981,232,155
Liabilities
Derivative liabilities "
Foreign currency exchange rate $ — 8 217,636 $ — $ 217,636
Total liabilities $ — $ 217,636 $ — $ 217,636

" Derivative assets and derivative liabilities presented in the table above represent only those derivatives that are carried at estimated fair value.

Accordingly, the amounts above exclude derivatives carried at amortized cost, which include highly effective derivatives and RSATs.

@ Separate Account assets are subject to General Account claims only to the extent that the value of such assets exceeds the Separate Account

liabilities. Investments (stated generally at estimated fair value) and liabilities of the Separate Accounts are reported separately as assets and
liabilities.

Transfers between Levels 1 and 2

During the year ended December 31, 2020, transfers between Levels 1 and 2 were not significant. Transfers between
levels are assumed to occur at the beginning of the annual period.

(2) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date
Rollforward Table — Level 3 Assets and Liabilities

There were no assets and liabilities measured and reported at estimated fair value using significant unobservable
(Level 3) inputs for the year ended December 31, 2020.

Transfers into or out of Level 3

During the year ended December 31, 2020, there were no transfers into or out of Level 3.

(3) Transfers between levels are assumed to occur at the beginning of the annual reporting period.
(4) Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date.

When developing estimated fair values, the Company considers three broad valuation techniques: (i) the market
approach, (ii) the income approach, and (iii) the cost approach. The Company determines the most appropriate
valuation technique to use, given what is being measured and the availability of sufficient inputs, giving priority to
observable inputs. The Company categorizes its assets and liabilities measured at estimated fair value into a three-level
hierarchy, based on the significant input with the lowest level in its valuation. The input levels are as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities. The Company defines active
markets based on average trading volume for equity securities. The size of the bid/ask spread is used as an
indicator of market activity for fixed maturity securities.

Level 2 Quoted prices in markets that are not active or inputs that are observable either directly or indirectly. These
inputs can include quoted prices for similar assets or liabilities other than quoted prices in Level 1, quoted
prices in markets that are not active, or other significant inputs that are observable or can be derived
principally from or corroborated by observable market data for substantially the full term of the assets or
liabilities.

Level 3 Unobservable inputs that are supported by little or no market activity and are significant to the determination
of estimated fair value of the assets or liabilities. Unobservable inputs reflect the reporting entity’s own
assumptions about the assumptions that market participants would use in pricing the asset or liability.

Determination of Fair Value
The Company defines fair value as the price that would be received to sell an asset or paid to transfer a liability (an
exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between

market participants on the measurement date. In most cases, the exit price and the transaction (or entry) price will be
the same at initial recognition.
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Separate Account Assets: For separate account assets classified as Level 2 assets, estimated fair values are determined
using either a market or income approach. The estimated fair value is determined using third-party commercial pricing
services, with the primary input being quoted securitization market price determined principally by independent
pricing services using observable inputs or quoted prices or reported net asset value (“NAV”) provided by the fund
managers.

Derivatives: For OTC-bilateral derivatives and OTC-cleared derivatives classified as Level 2 assets or liabilities,
estimated fair values are determined using the income approach. Valuations of non-option-based derivatives utilize
present value techniques, whereas valuations of option-based derivatives utilize option pricing models which are based
on market standard valuation methodologies and a variety of observable inputs.

The significant inputs to the pricing models for most OTC-bilateral and OTC-cleared derivatives are inputs that are
observable in the market or can be derived principally from, or corroborated by, observable market data.

Most inputs for OTC-bilateral and OTC-cleared derivatives are mid-market inputs but, in certain cases, liquidity
adjustments are made when they are deemed more representative of exit value. Market liquidity, as well as the use of
different methodologies, assumptions and inputs, may have a material effect on the estimated fair values of the
Company’s derivatives and could materially affect the net change in capital and surplus.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value for all
OTC-bilateral and OTC-cleared derivatives, and any potential credit adjustment is based on the net exposure by
counterparty after taking into account the effects of netting agreements and collateral arrangements. The Company
values its OTC-bilateral and OTC-cleared derivatives using standard swap curves which may include a spread to the
risk-free rate, depending upon specific collateral arrangements. This credit spread is appropriate for those parties that
execute trades at pricing levels consistent with similar collateral arrangements. As the Company and its significant
derivative counterparties generally execute trades at such pricing levels and hold sufficient collateral, additional credit
risk adjustments are not currently required in the valuation process. The Company’s ability to consistently execute at
such pricing levels is in part due to the netting agreements and collateral arrangements that are in place with all of its
significant derivative counterparties. An evaluation of the requirement to make additional credit risk adjustments is
performed by the Company each reporting period.

B. The Company provides additional fair value information in Notes 5, 12, 16, 21, 32 and 35.
C. Estimated Fair Value of All Financial Instruments

Information related to the aggregate fair value of financial instruments is shown below at:

December 31, 2020

Aggregate Not Practicable
Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 1,137,283,397 $ 999,405,822 § 100,467,331 § 1,033,184,904 § 3,631,162 $ —
Mortgage loans 90,098,942 85,986,447 — — 90,098,942 —
Cash, cash equivalents and short-term investments 57,030,001 57,030,001 57,030,001 — — —
Contract loans 686,323,502 407,179,937 — 37,379,591 648,943,911 —
Derivative assets " 13,233,049 9,614,083 — 13,233,049 — —
Other invested assets 2,340,641 2,024,502 — 2,340,641 — —
Investment income due and accrued 18,323,823 18,323,823 — 18,323,823 — —
Separate Account assets 7,979,123,289 7,979,123,289 — 7,979,123,289 — —
Total assets $ 9,983,756,644 8 9,558,687,904 $ 157,497,332 $ 9,083,585,297 § 742,674,015 § —
Liabilities
Investment contracts included in: ®
Liability for deposit-type contracts $ 12,178,015  $ 12,178,015  § — 3 — 3 12,178,015  $ —
Derivative liabilities (326,711) 313,260 — (326,711) — —
Payable for collateral received 14,460,327 14,460,327 — 14,460,327 — —
Investment contracts included in Separate Account
liabilities 3,115,097 3,115,097 — 3,115,097 — —

Total liabilities $ 29,426,728  § 30,066,699  $ — 8 17,248,713 § 12,178,015 § —

19.24



Annual Statement for the year 2020 of the New England Life Insurance Company

NOTES TO THE FINANCIAL STATEMENTS

December 31, 2019

Aggregate Not Practicable

Fair Value Admitted Value Level 1 Level 2 Level 3 (Carrying Value)
Assets
Bonds $ 1005845511 8 944,767,554 § 87,228,381 $ 914,608,174 $ 4,008,956 $ —
Mortgage loans 91,301,373 89,021,081 — — 91,301,373 —
Cash, cash equivalents and short-term investments 78,965,187 78,965,187 78,965,187 — — —
Contract loans 594,385,582 416,316,908 — 36,373,523 558,012,059 —
Derivative assets ") 15,473,801 13,308,048 — 15,473,801 — —
Other invested assets 2,135,445 2,027,864 — 2,135,445 — —
Investment income due and accrued 19,108,278 19,108,278 — 19,108,278 — —
Separate Account assets 7,438,662,527 7,438,662,527 — 7,438,662,527 — —

Total assets $ 9,245877,704 S 9,002,177.447 $ 166,193,568 $ 8.426,361,748 § 653,322,388 § —
Liabilities
Investment contracts included in: @

Liability for deposit-type contracts $ 9,724,682  § 11,012,518  $ — 8 — S 9,724,682  § —
Derivative liabilities " (341,699) 262,138 — (341,699) — —
Payable for collateral received 16,445,573 16,445,573 — 16,445,573 — —
Investment contracts included in Separate Account liabilities 3,646,889 3,646,889 — 3,646,889 — —

Total liabilities $ 20475445  § 31,367,118 § — S 19,750,763 § 9,724,682 § —

(1) Classification of derivatives is based on each derivative’s positive (asset) or negative (liability) book/adjusted carrying value, which equals the net admitted assets and liabilities.
(2) Prior to 2020, the Company included as financial instruments a portion of page 3 Line 1 Aggregate reserve for life contracts relating to account values for certain annuity and universal life contracts. Those reserves are no

longer included as financial instruments in this disclosure for 2020.

Assets and Liabilities

See “A(4) - Assets and Liabilities Measured and Reported at Estimated Fair Value at Reporting Date” above for a
description of the valuation technique(s) and the inputs used in the fair value measurement for Level 2 assets and
liabilities measured and reported at fair value. Incrementally, assets and liabilities not carried at estimated fair value at
the reporting period are described below.

Bonds, Cash, Cash Equivalents and Short-term Investments

When available, the estimated fair value for bonds, cash equivalents and short-term investments are based on quoted
prices in active markets that are readily and regularly obtainable. Generally, these investments are classified in Level
1, are the most liquid of the Company’s securities holdings and valuation of these securities does not involve
management’s judgment.

The estimated fair value for cash approximates carrying value and is classified as Level 1 given the nature of cash.

For bonds, cash equivalents and short-term investments classified as Level 2 assets, estimated fair values are
determined using an income approach. The estimated fair value is determined using third-party commercial pricing
services, with the primary inputs being quoted prices in markets that are not active, benchmark yields, spreads off
benchmark yields, new issuances, issuer rating, trades of identical or comparable securities, duration for Level 2 assets.
Privately-placed securities are valued using the additional key inputs: market yield curve, call provisions, observable
prices and spreads for similar public or private securities that incorporate the credit quality and industry sector of the
issuer, and delta spread adjustments to reflect specific credit-related issues.

For bonds classified as Level 3 assets, estimated fair values are determined using a market approach. The estimated
fair value is determined using matrix pricing or consensus pricing, with the primary inputs being quoted and offered
prices.

Mortgage Loans

For mortgage loans, estimated fair value is primarily determined by estimating expected future cash flows and
discounting them using current interest rates for similar mortgage loans with similar credit risk, or is determined from
pricing for similar mortgage loans. The estimated fair values for impaired mortgage loans are principally obtained by
estimating the fair value of the underlying collateral using market standard appraisal and valuation methods. Mortgage
loans valued using significant unobservable inputs are classified in Level 3.

Other Invested Assets
The estimated fair value of other invested assets is determined using the methodologies as described in the above
sections titled “Bonds, Cash, Cash Equivalents and Short-term Investments”, based on the nature of the investment.

Excluded from the disclosure are those other invested assets that are not considered to be financial instruments subject
to this disclosure including investments carried on the equity method.
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Contract Loans

The estimated fair value for contract loans with variable interest rates approximates carrying value due to the absence
of borrower credit risk and the short time period between interest rate resets, using observable inputs and is classified
as Level 2. For contract loans with fixed interest rates, estimated fair values are determined using a discounted cash
flow model applied to groups of similar contract loans determined based on the nature of the underlying insurance
liabilities, using unobservable inputs and is classified in Level 3.

Investment Income Due and Accrued

The estimated fair value of investment income due and accrued approximates carrying value due as this financial
instrument is short-term nature and the Company believes there is minimal risk of material changes in interest rates or
the credit of the issuer. These amounts are generally classified as Level 2.

Investment Contracts Included in Liability for Deposit-Type Contracts

The fair value of investment contracts included in the liability for deposit-type contracts is estimated by discounting
best estimate future cash flows based on assumptions that market participants would use in pricing such liabilities,
with consideration of the Company’s non-performance risk (own-credit risk) not reflected in the fair value calculation.
The assumptions used in estimating these fair values are based in part on unobservable inputs classified in Level 3.

Payable for Collateral Received

The estimated fair value of amounts payable for collateral received approximates carrying value as these obligations
are short-term in nature. These amounts are generally classified in Level 2.

Separate Accounts

Investment contracts included in Separate Account liabilities represent those balances due to policyholders under
contracts that are classified as investment contracts. The carrying value of these Separate Account liabilities, which
represents an equivalent summary total of the Separate Account assets supporting these liabilities, approximates the
estimated fair value. These investment contracts are classified as Level 2 to correspond with the Separate Account
assets backing the investment contracts.

The difference between the estimated fair value of investment contracts included in Separate Account liabilities in the
table above and the total recognized in the Statutory Statements of Assets, Liabilities, Surplus and Other Funds
represents amounts due under contracts that are accounted for as insurance contracts.

D. At December 31, 2020, the Company had no investments where it was not practicable to estimate fair value.
21. Other Items
A. Unusual or Infrequent Items
The Company did not have any unusual or infrequent items during 2020 and 2019.
B. Troubled Debt Restructuring
The Company did not have troubled debt restructuring during 2020 and 2019.
C. Other Disclosures

The Company continues to closely monitor developments related to the worldwide pandemic sparked by the novel
coronavirus, (“COVID-19 pandemic”), which has negatively impacted the Company in certain respects, including as
discussed below. At this time, it is not possible to estimate the severity or duration of the pandemic, including the
severity, duration and frequency of any additional “waves” of the pandemic or the timetable for the implementation,
and the efficacy, of any therapeutic treatments and vaccines for COVID-19, including their efficacy with respect to
variants of COVID-19 that have emerged or could emerge in the future. It is likewise not possible to predict or
estimate the longer-term effects of the pandemic, or any actions taken to contain or address the pandemic, on the
economy at large and on the business, financial condition, results of operations, and prospects, including the impact on
the Company’s investment portfolio and its ratings, or the need for the Company in the future to revisit or revise
targets previously provided to the markets or aspects of the Company’s business model.

In March 2020, in response to the COVID-19 pandemic, the Company promptly implemented its business continuity
plans, and quickly and successfully shifted all its employees to a work-from-home environment, where they currently
remain. The Company’s sales and support teams remain fully operational, and the COVID-19 pandemic has not
interrupted the Company’s ability to service its distribution partners and customers. Additionally, the Company is
closely monitoring all aspects of its business, including but not limited to, levels of sales and claims activity, policy
lapses or surrenders, payments of premiums, sources and uses of liquidity, the valuation of investments and the
performance of derivatives programs. The Company has observed varying degrees of impact in these areas, and has
taken prudent and proportionate measures to address such impacts; however, at this time it is impossible to predict if
the COVID-19 pandemic will have a material adverse impact on the Company’s business, financial condition or results
of operations. The Company continues to closely monitor this evolving situation and remains focused on ensuring the
health and safety of its employees, on supporting business partners and customers as usual and on mitigating potential
adverse impacts to the business.
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Increased economic uncertainty and increased unemployment resulting from the economic impacts of the COVID-19
pandemic have also impacted sales of certain of the Company’s products and have prompted the Company to take
actions to provide relief to customers affected by adverse circumstances due to the COVID-19 pandemic. While the
relief granted to customers to date has not had a material impact on the Company’s financial condition or results of
operations, it is not possible to estimate the potential impact of any future relief. Circumstances resulting from the
COVID-19 pandemic have also impacted the incidents of claims and may have impacted the utilization of benefits,
lapses or surrenders of policies and payments on insurance premiums, though such impacts have not been material
through year-end 2020. Additionally, circumstances resulting from the COVID-19 pandemic have not materially
impacted services the Company receives from third-party vendors, nor have such circumstances led to the
identification of new loss contingencies or any increases in existing loss contingencies. However, there can be no
assurance that any future impact from the COVID-19 pandemic, including, without limitation, with respect to revenues
and expenses associated with the Company’s products, services the Company receives from third-party vendors, or
loss contingencies, will not be material.

Certain sectors of the Company’s investment portfolio may be adversely affected as a result of the impact of the
COVID-19 pandemic on capital markets and the global economy, as well as uncertainty regarding its duration and
outcome.

Credit rating agencies may continue to review and adjust their ratings for the companies that they rate, including the

Company. The credit rating agencies also evaluate the insurance industry as a whole and may change the Company’s
credit rating based on their overall view of the industry.

Rounding and Truncating - Truncating has generally been used in the investment schedules and rounding (including
forced rounding to add to relevant totals) has been used elsewhere in this statement.

The amounts in this statement pertain to the entire Company’s business.
D. Business Interruption Insurance Recoveries
The Company did not have any business interruption insurance recoveries during 2020 and 2019.
E. State Transferable and Non-transferable Tax Credits
The Company did not have any state transferable and non-transferable tax credits during 2020 and 2019.
F. Subprime Mortgage Related Risk Exposure
(1) While there is no market standard definition, the Company defines subprime mortgage lending as the origination
of residential mortgage loans to borrowers with weak credit profiles. The Company's exposure to subprime
mortgage loans exists through investments in subprime RMBS. The subprime RMBS portfolio is performing
within expectations and is in an unrealized gain position. The Company continues to closely monitor the
performance of the subprime RMBS portfolio and the credit quality of the underlying assets.

(2) The Company had no direct exposure through investments in subprime loans during 2020 and 2019.

(3) At December 31, 2020, the Company had direct exposure to subprime mortgage risk through other investments as

follows:

Book/Adjusted

Carrying Value OTTI Losses

Actual Cost (excluding interest) Fair Value Recognized

RMBS $ 2,085,129 § 2,512,426 $ 2,560,612 $ —
CMBS — — — —
Collateralized debt obligations — — — —
Structured securities — — — —
Equity investment in SCA — — — —
Other assets — — — —
Total $ 2,085,129 $ 2,512,426 § 2,560,612 $ —

(4) The Company had no underwriting exposure to subprime mortgage risk through mortgage guaranty or financial
guaranty insurance coverage during 2020 and 2019.

G. Retained Assets

(1) The Company’s retained asset account, known as the Total Control Account (“TCA”), was a settlement option or
method of payment that was used for amounts due under life insurance and annuity contracts. TCAs are no longer
offered as a settlement option and only existing TCAs remain. The TCA Customer Agreement provided to each
accountholder is a contract that is supplementary to the insurance or annuity contract. TCAs are reported in the
Annual Statement as amounts on deposit for ordinary supplementary contracts not involving life contingencies.

Each TCA has a guaranteed minimum annual effective interest rate. Guaranteed minimum interest rates for TCAs
that remained open during calendar year 2019 were 3.5%, 3.0%, 1.5% or 0.5% depending on the age and origin of
the account. In addition to the guaranteed minimum interest rate, the Company also agrees in the TCA Customer
Agreement to credit interest at rates that will always be the greater of the guaranteed rate or the rate established by
one of two market indices. During calendar year 2019, all TCAs received interest of at least the account’s
guaranteed minimum annual effective interest rate.
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There are no fees or charges made to TCA account balances for basic account services. The following special
service fees apply:

‘Draft Copy: $2.00

-Stop Payment: $10.00
‘Overdrawn TCA: $15.00
“Wire Transfer: $10.00

Accountholders are charged the same amount for these special services as the Administrator charges the
Company. In addition, any information requested to be sent via overnight delivery services may incur a fee of
$25.00.

The Company’s TCA business is fully reinsured with Metropolitan Life Insurance Company.

(2) At December 31, the Company’s retained asset accounts in force, categorized by age, were as follows:

In Force
2020 2019
Number Balance Number Balance
Up to and including 12 Months — 8 — — 3 —
13 to 24 Months — — — —
25 to 36 Months — — 17 4,368,891
37 to 48 Months 16 4,317,189 98 20,229,265
49 to 60 Months 92 19,426,697 118 13,234,313
Over 60 Months 926 99,544,544 856 90,864,499
Total 1,034 § 123,288,430 1,089 § 128,696,968

(3) A rollforward of the Company’s retained asset accounts for the year ended December 31, 2020 is as follows:

Individual Group
Balance/ Balance/

Number Amount Number Amount
Retained asset accounts at the beginning of the year 1,089 $ 128,696,969 — 3 —
Retained asset accounts issued/added during the year — — — —
Investment earnings credited to retained asset accounts
during the year N/A 3,677,843 — —
Fees and other charges assessed to retained asset
accounts during the year* N/A — — —
Retained asset accounts transferred to state unclaimed
property funds during the year — — — —
Retained asset accounts closed/withdrawn during the
year 55 9,086,382 — —
Retained asset accounts at the end of the year 1,034 § 123,288,430 — 3 —

*Fees and other charges assessed may also include other account adjustments.

H. Insurance-Linked Securities
The Company did not engage in any transactions involving insurance-linked securities during 2020.

I.  The Amount that Could be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary has
Otherwise Obtained Rights to Control the Policy

The Company is not the owner and beneficiary nor has it obtained the right to control any life insurance policies.
22. Events Subsequent

On January 2, 2021, the Company terminated an existing reinsurance agreement with an unaffiliated third party and
replaced it with a 90% quota share reinsurance agreement with another unaffiliated third party. The net impact of the
termination and initial settlement resulted in an increase in Funds Withheld liability of $9,099,573, a decrease in reserves
of $8,257,333, a $42,980,780 recapture fee offset by a $42,138,540 ceding commission and a reduction to surplus of
$665,370, net of tax.

The Company has evaluated events subsequent to December 31, 2020 through February 24, 2021, which is the date these
financial statements were available to be issued, and other than the above item, has determined there are no material

subsequent events requiring adjustment to or disclosure in the financial statements.

The Company is not subject to the annual fee imposed under section 9010 of the ACA due to the Company’s health
insurance premium falling below the $25 million threshold.
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23. Reinsurance

A. Ceded Reinsurance Report

Section 1- General Interrogatories

(1

2

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee or director of the Company?
Yes () No (X)

Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly
or indirectly by an insured, a beneficiary, a creditor or any other person not primarily engaged in the insurance
business?

Yes () No (X)

Section 2 - Ceded Reinsurance Report - Part A

(1

2

Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel
any reinsurance for reasons other than for nonpayment of premium or other similar credits?
Yes () No (X)

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for
offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct
premium collected under the reinsured policies?

Yes () No (X)

Section 3 - Ceded Reinsurance Report - Part B

(1

2

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which
the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits
that are reflected in Section 2 above) of termination of all reinsurance agreements, by either party, as of the date of
this statement? Where necessary, the Company may consider the current or anticipated experience of the business
reinsured in making this estimate. $127,761,243

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts that were in force or which had existing reserves established by the
Company as of the effective date of the agreement?

Yes () No ( X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of a liability, taken for such new
agreements or amendments?

Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance during 2020 and 2019.

Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of reinsurance with the companies listed
below, amounts that are reflected as:

()
2)
)
4)
)

Claims incurred

Claims adjustment expenses incurred
Premiums earned

Other

Company:

&L A L

Wilton Reassurance Company $ —

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company did not have any certified reinsurer’s rating downgraded or status subject to revocation during 2020.

The Company did not have any reinsurance of variable annuity contracts with an affiliated captive reinsurer during
2020.

Ceded Reinsurance of XXX/AXXX with an Affiliated Captive Reinsurer

The Company did not have any RBC shortfall for ceded XXX/AXXX reinsurance with an affiliated captive reinsurer
subject to the XXX/AXXX captive framework during 2020.
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H. Reinsurance Credit

(1

2

)

(4)

©)

(6)

The Company had no reinsurance contracts subject to A-791 that includes a provision, which limits the reinsurer’s
assumption of significant risks identified as in A-791.

The Company had no reinsurance contracts that are not subject to A-791, for which reinsurance accounting was
applied and includes a provision that limits the reinsurer’s assumption of risk.

The Company had no reinsurance contracts that contain features described below which result in delays in
payment in form or in fact:

*  Provisions which permit the reporting of losses, or settlements are made, less frequently than quarterly or
payments due from the reinsurer are not made in cash within ninety (90) days of the settlement date (unless

there is no activity during the period).

*  Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay
timing of the reimbursement to the ceding entity.

The Company had no reinsurance contracts that are not subject to A-791 and not yearly renewable term, which
meet the risk transfer requirements of SSAP No. 61R.

The Company did not cede any risk which is not subject to A-791 and not yearly renewable term reinsurance,
under any reinsurance contract during the period covered by the financial statement, and either:

*  Accounted for that contract as reinsurance under statutory accounting principles (“SAP”) and as a deposit
under generally accepted accounting principles (“GAAP”); or

*  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP.

If affirmative disclosure is required for Paragraph 23H(5) above, explain why the contract(s) is treated differently
for GAAP and SAP. None

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company had no retrospectively rated contracts nor contracts subject to redetermination as of December 31, 2020. In
addition, the Company has no paid or payable medical loss ratio rebates and is not subject to the risk sharing provision of
the ACA.

25. Change in Incurred Losses and Loss Adjustment Expenses

A. Reserves as of December 31, 2019 were $4,432,594. As of December 31, 2020, $885,508 has been paid for incurred
claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years
are now $4,109,594 as a result of re-estimation of unpaid claims and claim adjustment expenses. Therefore, there has
been a $562,508 unfavorable prior-year development from December 31, 2019 to December 31, 2020. The increase is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or
decreased, as additional information becomes known regarding individual claims. .

B. The Company has not made any significant changes to its methodologies or assumptions for calculating unpaid loss
liabilities and loss adjustment expenses for the year ended December 31, 2020.

26. Intercompany Pooling Arrangements

The Company did not participate in any intercompany pooling arrangements during 2020 and 2019.

27. Structured Settlements

A. The Company had no loss reserves eliminated by annuities, nor was the Company contingently liable for such
amounts.

B. The aggregate value of annuities due from any life insurer for which the Company has not obtained a release of
liability from the claimant as a result of the purchase of an annuity does not equal or exceed 1% of policyholders’
surplus.

28. Health Care Receivables

The Company had no health care receivables during the years 2020, 2019 and 2018.

29. Participating Policies

Direct premiums on participating policies in the amount of $15,869,075 and $15,688,957 represented approximately 9.5%
and 8.4% of the Company’s direct premiums at December 31, 2020 and 2019, respectively.

The amount of incurred policyholder dividends in 2020 and 2019, as reported in dividends to policyholders, was
$3,609,670 and $4,052,300, respectively. This is equal to the sum of dividends paid during the year, the change in the
amount of dividends due and unpaid and the change in provision for dividends payable in the following year.
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30. Premium Deficiency Reserves

()
2
A3)

Liability carried for premium deficiency reserves $ —
Date of the most recent evaluation of this liability 12/31/2020
Was anticipated investment income utilized in the calculation? Yes

31. Reserves for Life Contracts and Deposit-Type Contracts

(1)

2

€Y

4)

)

(6)

For variable life insurance, the Company waives the deduction of deferred premiums at death and returns a portion of
the final premium beyond the date of death. Reserves are calculated on a continuous basis, which automatically
provides for non-deduction of deferred fractional premiums and refund of premiums beyond the date of death.

Surrender values in excess of the reserves as legally computed are shown in Exhibit 5, Section G and amount to
$31,559.

An additional reserve is calculated for rated policies and policies with flat extra premiums, using special mortality
tables according to the underwriting classification and extra risk, and the same interest rate and method as standard
lives.

As of December 31, 2020, the Company had $125,380,071 of insurance in force for which the gross premiums are less
than the net premiums according to the standard valuation set by the Commonwealth of Massachusetts. Reserves to
cover the above insurance totaled the gross amount of $348,824 at December 31, 2020, and are reported in Exhibit 5,
Miscellaneous Reserves.

Tabular interest is determined by formula as described in the instructions for all traditional product types. For universal
life, variable universal life and the flexible premium annuity products accrued interest credited to the fund balances
was used in the calculations of tabular interest.

The tabular less actual reserve released has been determined by formula as described in the instructions.

The tabular interest for funds not involving life contingencies for each valuation rate and contractual guaranteed rate
was determined as the statutory amount required to support the required statutory reserve based on the commissioner’s
annuity reserve valuation method. Generally it is the product of such valuation rate of interest times the mean funds at
the beginning and end of the valuation period.

The general nature of other reserve changes (Page 7, line 7) is newer items that were not anticipated when the Analysis
of Increase in Reserves During the Year exhibit was created. These items include reserves established as a result of
asset adequacy analysis, reserves for secondary guarantees on universal life policies and General Account reserves
held for variable annuity guaranteed minimum death benefits and guaranteed living benefits.

The details for other changes are as follows:

Ordinary Group
Credit Life
(Group
Industrial Individual Supplementary and Life

Item Total Life Life Insurance Annuities Contracts Individual) Insurance Annuities
AG43 standard scenario excess $ — 3 — 3 — 3 — 3 — 3 — 3 — 8 —
AG43 Stochastic Excess — — — — — — — I
VM-21 Stochastic Reserve 21,259,050 — — 21,259,050 — — — —
For excess of valuation net premiums

over corresponding gross premiums (2,476,501) — (2,476,501) — — — — —
For surrender values in excess

otherwise required and carried in this

schedule (2,197,388) — (2,197,388) — — — — _
Guaranteed minimum death benefits (18,175,060) — (18,175,060) — — — — —
Reinsurance ceded (21,259,050) — — (21,259,050) — — — —
Total $ (22,848,949) $ — $ (22,848,949) $ — 3 — 8 — 8 — 8 —
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32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

A.

Individual Annuities

1.

Group Annuities

1.

3.

Deposit-Type Contracts

1.

6.

Separate Account

Separate Account

General Account with Guarantees Nonguaranteed Total % of Total

Subject to discretionary withdrawal:
With market value adjustment $ — 3 — 3 — 3 — — %
At book value | d

charge of o or more 3,090,923 — — 3,090,923 0.1
At fair value — — 4,047,234,967 4,047,234,967 91.7
Total with market value adjustment or at fair value 3,090,923 — 4,047,234,967 4,050,325,890 91.8
At book val ith dj inimal

o ehange adfusmenty o mmmaLor 286,029,662 — — 286029.662 65
Not subject to discretionary withdrawal 57,854,057 — 16,541,654 74,395,711 1.7
Total (gross: direct + assumed) 346,974,642 — 4,063,776,621 4,410,751,263 100.0 %
Reinsurance ceded (175,469,032) — — (175,4697032)
Total* (net) $ 171,505,610 $ — $4,063,776,621  $4,235,282,231
Al included in A1b ab hat will Ale for the fi

{ime within the vear ater the satement date 0§ 1443061 S — s — $ 1443061

Separate Account

General Account

with Guarantees

Separate Account
Nonguaranteed

Total

% of Total

Subject to discretionary withdrawal:

With market value adjustment $ — 3

At book value less current surrender
charge of 5% or more —

At fair value —

70,031

70,031

— %

13.9

Total with market value adjustment or at fair value —
At book value without adjustment (minimal or

no charge adjustment) —

434,499

Not subject to discretionary withdrawal

70,031

70,031

434,499

13.9

86.1

434,499

Total (gross: direct + assumed)

Reinsurance ceded

70,031

504,530

Total* (net) $ 434499 §

$ 70,031

$ 504,530

Amount included in B1b above that will move to Ble for the first
time withing a year after the statement date

$ — S

Separate Account

General Account

with Guarantees

Separate Account
Nonguaranteed

Total

100.0 %

% of Total

Subject to discretionary withdrawal:

With market value adjustment

At book value less current surrender
charge of 5% or more —

At fair value 7

— %

Total with market value adjustment or at fair value —

At book value without adjustment (minimal or
no charge adjustment)

135,466,445

Not subject to discretionary withdrawal —

2,641,020

135,466,445
2,641,020

98.1
1.9

135,466,445
(123,288,430)

Total (gross: direct + assumed)

Reinsurance ceded

2,641,020

138,107,465
(123,288,430)

$ 12,178,015 §

Total* (net)

$ 2,641,020

$ 14,819,035

Amount included in C1b above that will move to Cle in the year
after the statement date $ — $

* Reconciliation of total annuity actuarial reserves and deposits fund liabilities.

Life & Accident & Health Annual Statement:

Exhibit 5, Annuities Section, Total (net) $
Exhibit 5, Supplementary Contract with Life Contingencies Section Total
Exhibit 7, Deposit-Type Contracts, Line 14, Column 1

Subtotal

Separate Accounts Annual Statement:

Exhibit 3, Line 0299999, Column 2

Exhibit 3, Line 0399999, Column 2

Policyholder dividend and coupon accumulations
Policyholder premiums

Guaranteed interest contracts

Other contract deposit funds

Subtotal

Total annuity actuarial reserves and deposit liabilities $

19.32

Amount

122,508,826
49,431,283
12,178,015

184,118,124

4,047,304,998

16,541,654
2,641,020

4,066,487,672
4,250,605,796

100.0 %
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33. Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account Separate Account - Nonguaranteed
Account Value Cash Value Reserve Account Value Cash Value Reserve
A-C. (1) Subject to discretionary withdrawal:

Term policies with cash value $ — 3 — 8 — 8 — 3 — S —

Universal life 21,609,348 22,304,281 22,278,422 — — —

Universal life with secondary guarantees — — — — — —

Indexed universal life — — — — — —

Indexed universal life with secondary

guarantees — — — — — —

Indexed life — — — — — —

Other permanent cash value life 155,657,613 155,657,613 263,415,842 — — —

Variable life — — — — — —

Variable universal life 541,981,024 443,401,060 583,584,070 3,905,491,676 3,904,676,241 3,904,676,241

Miscellaneous reserves — — — — — —
2) Not subject to discretionary withdrawal:

Term policies without cash value XXX XXX 302,870,903 XXX XXX —

Accidental death benefits XXX XXX 206,714 XXX XXX —

Disability - active lives XXX XXX 4,039,524 XXX XXX —

Disability - disabled lives XXX XXX 4,326,314 XXX XXX —

Miscellaneous reserves XXX XXX 48,678,487 XXX XXX —
3) Total (gross: direct + assumed) $ 719247985 $ 621,362,954 $ 1,229,400,276  $ 3,905,491,676  $ 3,904,676,241 $ 3,904,676,241
4) Reinsurance ceded — — 268,260,642 — — —
5) Total (Net) (C) - (D) $ 719247985 $§ 621,362,954 $ 961,139,634 8§ 3.905.491,676 § 3,904,676,241 $ 3,904,676,241

*
Reconciliation of total life actuarial reserves.

D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life insurance Section, Total (net)  $ 903,890,608
Exhibit 5, Accidental Death Benefits Section,

(2) Total (net) 206,714
Exhibit 5, Disability - Active Lives Section,

(3) Total (net) 4,039,524
Exhibit 5, Disability - Disabled Lives Section,

(4) Total (net) 4,326,314
Exhibit 5, Miscellaneous Reserves Section,

(5) Total (net) 48,676,473

(6) Subtotal 961,139,633

Separate Accounts Annual Statement:
(7) Exhibit 3, Line 0199999, Column 2 3,904,676,241
(8) Exhibit 3, Line 0499999, Column 2 —
(9) Exhibit 3, Line 0599999, Column 2 —
(10) Subtotal 3,904,676,241

(11) Total life actuarial reserves $  4,865,815,874

34. Premiums and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2020 were as
follows :

Type Gross Net of Loading

Industrial $ — S —
Ordinary new business — —
Ordinary renewal 13,778,073 11,614,949
Credit life — —
Group life — _

Group annuity — —
Total $ 13,778,073 § 11,614,949

35. Separate Accounts
A. Separate Accounts Activity

(1) The Company utilizes Separate Accounts to support and record assets and liabilities related to ordinary life
insurance, ordinary individual annuity and supplemental contracts, group life insurance and group annuity
products. The liabilities consist of reserves established to meet withdrawal and future benefit payment contractual
provisions. Investment risk associated with market value changes are generally borne by the clients, except to the
extent of the minimum guarantees made by the Company with respect to certain Separate Accounts.
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(2) As of December 31, 2020 and 2019, the Company’s Separate Account Annual Statement included legally
insulated assets of $7,983,184,583 and $7,438,662,527, respectively. The assets legally insulated from the General

Account as of December 31, 2020, are attributable to the following products/transactions:

Separate Account Assets

Product/Transaction

Legally Insulated

Not Legally Insulated

Group annuities $
Ordinary individual annuities and supplemental contracts

Group life insurance

Ordinary life insurance

70,031 $

4,077,140,401
16,052,165
3,889,921,986

Total $

7,983,184,583 $

(3) The Company does not have Separate Account products that have guarantees backed by the General Account.

(4) The Company does not engage or participate in securities lending transactions within any Separate Account.

B. General Nature and Characteristics of Separate Accounts Business

Information regarding the Separate Accounts of the Company is as follows:

Nonindexed
Guarantee
Less than/

Indexed Equal to 4%

Nonindexed
Guarantee
More than 4%

Nonguaranteed
Separate
Accounts

Total

(O]

Premiums, considerations or deposits
for year ended 12/31/2020

$ 108,097,882

$ 108,097,882

Reserves at 12/31/2020
(2) For accounts with assets at:

a. Fair value $
b. Amortized cost

$ 7,971,163,913

$7,971,163,913

c. Total reserves $

$ 7,971,163,913

$7,971,163,913

3)

By withdrawal characteristics:
a. Subject to discretionary withdrawal

1. With market value adjustment

2. Atbook value without market
value adjustment and with
current surrender charge of 5% or
more

3. At fair value

4. At book value without market
value adjustment and with
current surrender charge less than
5%

7,951,911,208

7,951,911,208

5. Subtotal

Not subject to discretionary
b. withdrawal

7,951,911,208

19,252,705

7,951,911,208

19,252,705

c. Total reserves $

$ —

$ 7,971,163,913

$7,971,163,913

“)

Reserves for Asset Default Risk in lieu
of asset valuation reserve

C. Reconciliation of Net Transfers to or (from) Separate Accounts:

(1) Transfers as reported in the Summary of Operations of the
Separate Accounts Annual Statement:

a. Transfers to Separate Accounts (Page 4, Line 1.4) $

b. Transfers from Separate Accounts (Page 4, Line 10)

c. Net transfers to or (from) Separate Accounts (a) - (b)

(2) Reconciling Adjustments

(3 Transfers as reported in the Summary of Operations of the
Life, Accident & Health Annual Statement (1c) + (2) =
(Page 4, Line 26)

36. Loss/Claim Adjustment Expenses

108,097,882
738,834,317
(630,736,435)

$ 630,736,435

The Company had no expected recoveries from salvage and subrogation deducted from unpaid claims liability. All loss
and claim adjustment expenses are embedded in Exhibit 6 and Exhibit 8 reserves.
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GENERAL INTERROGATORIES
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GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[]
State regulating? ~ Massachusetts
Is the reporting entity publicly traded or a member of publicly traded group? Yes[X] Nol ]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0001685040
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 06/14/2019
By what department or departments?
Massachusetts Division of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[X] No[ ]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
721 State the percentage of foreign control %
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Brighthouse Investment Advisers, LLC Boston, MA YES
Brighthouse Securities, LLC Charlotte, NC YES
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Deloitte & Touche, LLP, 30 Rockerfeller Plaza, New York, NY 10112-0015
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:
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Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[ ] No[ ] NA[X]
If the response to 10.5 is no or n/a, please explain:
Pursuant to MA insurance law, the audit committee of an entity that controls an insurer may be the insurer's audit committee.
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Ryan Fuhs - Leader Actuarial Projections and Appointed Actuary, 11225 North Community House Road. Charlotte, NC 28277
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[X] Nol ]
1211 Name of real estate holding company See Explanation in 12.2
12.12  Number of parcels involved 17
1213  Total book/adjusted carrying value $ 69,373,213
If yes, provide explanation
The company owns 17 securities of miscellaneous REIT investments that can be found on the Schedule D-Part 1 and 2 of the General Account.
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAT[]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
() Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[X] Nol ]
If answer is yes:
2221 Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 1,858
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
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232 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
24.01  Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[ ] No[X]
24.02  If no, give full and complete information, relating thereto:
See Note 5L
24.03  For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
The Company does not have a security lending program.
24.04  For the reporting entity's securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital Instructions. $ 0
24.05  Forthe reporting entity's securities lending program, report amount of collateral for other programs. $ 0
24.06  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
24.07  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
24,09  For the reporting entity's securities lending program, state the amount of the following as of December 31 of the current year:
24.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24,092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: 0
24.093 Total payable for securities lending reported on the liability page: 0
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol ]
252 If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
25.28  On deposit with states $ 2,873,518
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
25.32  Other $ 0
253  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] No[ ]
26.2  Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] No[ ] NAJ[ ]
If no, attach a description with this statement.
Lines 26.3 through 26.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
26.3  Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a results of interest rate sensitivity? Yes[ ] No[X]
26.4  Ifthe response to 26.3 is yes, does the reporting entity utilize:
26.41  Special accounting provision of SSAP No. 108 Yes[ ] No[X]
26.42  Permitted accounting practice Yes[ ] No[X]
26.43  Other accounting guidance Yes[ ] No[X]
26.5  Byresponding yes to 26.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the following: Yes[ ] No[X]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
e Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guidance Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in its
actual day-to-day risk mitigation efforts.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
272 If yes, state the amount thereof at December 31 of the current year: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
JP Morgan Chase & Co 4 New York Plaza - 12th Floor, New York, NY, 10004
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation

1 2 3
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31.3

321
32.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

Name(s) Location(s) Complete Explanation(s)
State Street Global Markets, LLC One Lincoln Street, Boston, Review Pending
Massachusetts 02111
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Barings, LLC U
Brighthouse Services, LLC A
Goldman Sachs Asset Management, L.P. U
Hamilton Lane Advisors, L.L.C. u
MetLife Investment Management, LLC U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's invested assets? Yes[X] Nol ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
106006 Barings, LLC ANDKRHQKPRRG4Q2KLR SEC NO
05
N/A Brighthouse Services, LLC 254900GBFIDJWMLKA4141 Nota DS
Registered
Investment
Advisor
107738 Goldman Sachs Asset Management, L.P. CF5M58QA35CFPUX70H1 SEC NO
7
107876 Hamilton Lane Advisors, L.L.C. 549300CO2PNBHLHG4K44 SEC NO
142463 MetLife Investment Management, LLC EAUO72Q8FCR1S0XGYJ2 SEC NO
1
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
$
29.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1

2 3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 1,004,404,697 |$ 1,142,282,272 | $ 137,877,575
30.2 Preferred Stocks $ 0 |$ 0 |$ 0
30.3 Totals $ 1,004,404,697 |$ 1,142,282,272 | § 137,877,575
Describe the sources or methods utilized in determining the fair values:
Per Part 5, Section 1 of the Purposes and Procedures Manual of the NAIC Investment Analysis Office, Insurance companies can elect to not use prices
provided by the NAIC. They can select any of 5 price sources, as defined in this section, and identify them in their appropriate schedule. Brighthouse and its
affiliate insurance companies have chosen to not use market prices obtained from the NAIC. See Note 20 - Determination of Fair Value
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

If no, list exceptions:

20.3
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33.

34.

35.

36.

371
37.2

38.1
38.2

391
39.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5G| securities, the reporting entity is certifying the following elements for each self-designation 5GI security:

a.

b.
c.

Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security

is not available.
Issuer or obligor is current on all contracted interest and principal payments.
The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a.
b.
c.

d.

The security was purchased prior to January 1, 2018.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated FE fund:
a.
b.
c.

f.

The shares were purchased prior to January 1, 2019.
The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

The fund only or predominantly holds bonds in its portfolio.

The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E, Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:

a.
b.

The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.

If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at
the discretion of all involved parties.

If the investment is with a related party or affiliate then the reporting entity has completed robust re-underwriting of the
transaction for which documentation is available for regulator review.

Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the
criteria in 36.a-36.c are reported as long-term investments.

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria?

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X] NA[ ]

OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for legal expenses, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$

20.4




Annual Statement for the year 2020 of the New England Life Insurance Company

1.1
1.2
1.3

1.4
1.5
1.6

3.1
3.2
3.3

34

35
3.6
37

41
42

5.1
5.2
53
54
6.1

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:

Indicate amount of earmed premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 125,745,011 $ 150,569,603
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 445,921 $ 499,577
25 Reserve Denominator $ 1,116,820,676 $ 1,141,397,189
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%

Does the reporting entity have Separate Accounts?
If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable
from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:
Massachussetts Law

Was any of the reporting entity’s Separate Accounts business reinsured as of December 317
Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?7

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

Amount of loss reserves established by these annuities during the current year:

List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

Yes[ ]

No[X]
0

0

Yes[X]

Yes[X]
Nof[ ]

No[ ]
N/A[ ]

11,528,412

Yes|[ ]
Yes|[ ]

No[X]
No[X]

1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

21

Yes|[ ]

No[X]
0

Yes|[ ]

No [X]
0

Yes [ X]

Nof[ |

NAT ]
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GENERAL INTERROGATORIES
PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

6.2

8.
8.1

If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
Brighthouse Reinsurance Company of
Delaware 16073 DE $ 64,979,074 |$ $ $ 32,086,966

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

7.1 Direct premiums written
7.2 Totalincurred claims

7.3 Number of covered lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the

reporting entity?

Life, Accident and Health Companies Only:

9.1

9.2

10.1
10.2

13.1

13.2
13.3

134

13.5

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™?

Net reimbursement of such expenses between reporting entities:
921  Pad

9.22 Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

10.21  Page 3, Line 1

10.22 Page4,Line 1

For stock reporting entities only:

11.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:
Total dividends paid stockholders since organization of the reporting entity:

1211 Cash

1212 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as:

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational

illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement?

If 13.1is yes, the amounts of earned premiums and claims incurred in this statement are:

150,918,303

210,359,557

101,618

Yes[X] NoJ ]

Yes[ ] No[ ]

Yes[X] Nol[ ]

10,044,147

(626,608)

Yes[ ] No[X]

2,000,000

1,441,312,651

113,000,000

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
13.31 Earned premium $ 0 $ 0 $ 0
13.32 Paid claims $ 0 s 0 3 0
13.33 Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
13.34 Claim liability and reserve (end of year) $ 0 $ 0 $ 0
13.35 Incurred claims $ 0 $ 0 $ 0

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and 13.34 for

Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
1341 <$25,000 $ 0 9 0
1342 $25,000— 99,999 $ 03 0
1343 $100,000 — 249,999 $ 0§ 0
1344 $250,000 — 999,999 $ 0 $ 0
13.45  $1,000,000 or more $ 0 $ 0

What portion of earned premium reported in 13.31, Column 1 was assumed from pools?

Fraternal Benefit Societies Only:

14.
15.

16.

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government?

How often are meetings of the subordinate branches required to be held?

How are the subordinate branches represented in the supreme or governing body?

211

Yes[ ] No[X]

Yes[ ] NoJ ]

Yes[ ] NoJ ]
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18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

281
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

331
33.2

34.

35.1
35.2

GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

What is the basis of representation in the governing body?

How often are regular meetings of the governing body held?

When was the last regular meeting of the governing body held?

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular meeting?
How many of the same were delegates of the subordinate branches?

How are the expenses of the governing body defrayed?

When and by whom are the officers and directors elected?

What are the qualifications for membership?

What are the limiting ages for admission?

What is the minimum and maximum insurance that may be issued on any one life?

Is a medical examination required before issuing a benefit certificate to applicants?

Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation?
Are notices of the payments required sent to the members?

If yes, do the notices state the purpose for which the money is to be used?

What proportion of first and subsequent year's payments may be used for management expenses?

2711 First Year
27.12 Subsequent Years
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses?

If so, what amount and for what purpose?

Does the reporting entity pay an old age disability benefit?
If yes, at what age does the benefit commence?
Has the constitution or have the laws of the reporting entity been amended during the year?

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and
regulations in force at the present time?

State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying
certificates on account of meeting attained age or membership requirements?

If so, was an additional reserve included in Exhibit 5?

If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year?

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer, director,
trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission, emolument, or
compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation, absorption, or transfer of
membership or funds?

Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any claims
of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement?

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus?

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amount

21.2

Yes[ ] No[ ]
Yes[ ] NoJ ]
Yes[ ] No[ ] NAJ[]
Yes[ ] NoJ ]
%
%
Yes[ ] NoJ[ ]
Yes[ ] Nol[ ]
Yes[ ] No[ ]
Yes[ ] Nol[ ]
Yes[ ] Nol ]
Yes[ ] No[ ] NAJ[]
Yes[ ] No[ ]
Yes[ ] No[ ] NAJ[]
Yes[ ] NoJ ]
Yes[ ] NoJ ]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

N

O N e oos N

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21.
22.
23.
23.1
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34,
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, COl. 4)......ccovvrrrninrerrrninrnereesssseienne
Ordinary - term (Line 21, Col. 4, less Ling 34, Col. 4).........ccoerinrerenieieiieisssieseessiennes
Credit life (LINE 21, COL. B)....uveurereerrerrrereeeieeinsese ettt esssee e ssesssssesses
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4).......ccccccevvrnnee.
Industrial (LINE 21, COL 2)......curureeeiereerrieiieeereire ettt eesnes
FEGLI/SGLI (Lines 43 & 44, Col. 4).......coorrrirrrirrinerieirieseieesiesssessssessssessssessesssns
Total (LINE 21, COL 10). .. ettt ss st ess e ssesens

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col. 2).......ccocueirercverrierereeeeee s
Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2)........cccoverreererereeeieeeesee e
Credit life (LINE 2, COL. B)....vuvueviriiieicisiieiese ettt
Group (LINE 2, COL 9)..ovueeeicecesce ettt sttt sb st renn
Industrial (LINE 2, COL 2)......cuiveieieiiieeieieisee ettt
Total (LINE 2, COL 10)....uuierieirrireririeiesiesiseeessess st st ssssssse s sssnssessessenens

Premium Income - Lines of Business (Exhibit 1-Part 1)
Industrial life (LiNg 20.4, COL. 2)......ceuiereicieieeesseie sttt snae
Ordinary life insurance (Ling 20.4, COl.. 3)....c..vuririrrereereieenereieessessesees e ssesesseessenens
Ordinary individual annuities (Ling 20.4, COL. 4).......cccoviiniereieseeessese s
Credit life (group and individual) (Ling 20.4, COL. 5).....c.evrrerrrrrrrirrineireireseeieeeseeseiseeennenees
Group life insurance (LiN€ 20.4, COL. B).......c.ccveuvireieiirieiesissee e
Group annuities (LINE 20.4, COL. 7)......vvururireeereireieeineesetsesseise et esssesssnsaees
A&H - group (Line 20.4, Col. 8)...
A&H - credit (group and individual) (Line 20.4, Col. 9)
A&H - other (Line 20.4, Col. 10)......
Aggregate of all other lines of business (Line 20.4, Col. 11)...

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Ling 26).........cc.cocovvvrnnee.
Aggregate life reserves (Page 3, LINE 1)......ccieuieieiiieeseiese e
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1..........ccccceuu...
Aggregate A&H reserves (Page 3, LINE 2)........ccecieieicieieicesie et snas
Deposit-type contract funds (Page 3, LINE 3)......cccovveuerrrinrineneinereisessseessssesesessnsnnenns
Asset valuation reserve (Page 3, Line 24.01)......cccccvvveinieeiesie e ssisnnns
Capital (Page 3, LINES 29 & 30)......crurrrerrererrereeeereieeiesesesssesessssesssesssssssesessessesssessessessnes
SUIPIUS (PAGE 3, LINE 37)..uucuiieieiiieieeissieie ettt

Cash Flow (Page 5)

Net cash from operations (LINE 11)........c.vvrrirrnrrrincreneeeseseeseeessesese s

Risk-Based Capital Analysis

Total adjusted capital..........ccccoereurrnienne

Authorized control level risk-based capital......

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)...uiiivieieicsie ettt
StOCKS (LINES 2.1 ANA 2.2)......eveeieeeieeicretes et es st s e
Mortgage loans on real estate (Lines 3.1 and 3.2)........ccccuevevinrercrieseseesese s
Real estate (LIN€ 4.1, 4.2 aN0 4.3)......couivurieirrirrireiieiesiseiseiessss et ssssessssensns

Cash, cash equivalents and short-term investments (Line 5)..

Contract loans (Line 6)
Derivatives (Line 7)..............

Other invested assets (Line 8).....

Receivables for securities (Line 9).......

Securities lending reinvested collateral assets (Line 10).
Aggregate write-ins for invested assets (Line 11)....

Cash, cash equivalents and invested assets (Line 12)....

1
2020

2
2019

2018

2017

2016

.......... 21,028,512
.......... 10,949,917

.......... 20,670,882
.......... 13,312,782

.......... 21,516,050
.......... 14,928,808

.......... 23,053,547
.......... 16,775,238

.......... 24,603,823
.......... 18,408,862

........ 128,707,098
........... (3,551,750)

...588,637

........ 153,148,932
........... (3,101,957)

........ 132,130,590
.............. (692,418)

........ 150,358,103
............ 2,576,364

........ 176,469,426
.......... 10,246,670

..... 1,666,293,114
..... 1,515,732,497
..... 1,133,079,743
............ 6,802,845
.......... 12,178,015
.......... 12,566,537
............ 2,500,000
........ 148,060,617

.......... 93,163,914

........ 164,771,920

B [ 15,502,819

..... 1,679,853,848
..... 1,564,049,618
..... 1,184,335,732
............ 6,835,087
.......... 11,514,353
.......... 12,044,881
............ 2,500,000
........ 113,304,230

.......... 51,715,958

129,774,111
15,810,462

..... 1,756,028,260
..... 1,542,891,645
..... 1,196,364,354
............ 7,341,907
............ 9,276,598
.......... 10,349,812
............ 2,500,000
........ 210,636,615

.......... 98,591,444

225,611,427

........ 153,800,192

..... 2,059,558,500
..... 1,577,031,033
..... 1,217,231,763
............ 7,774,506
............ 7,811,249
.......... 14,658,057
............ 2,500,000
........ 480,027,467

.......... 24,364,122

499,410,524

........ 187,926,557

..... 2,105,246,542
..... 1,650,413,958
..... 1,266,014,160

............ 8,183,464
............ 7,853,959
.......... 17,052,191
............ 2,500,000
........ 452,332,584

........ 133,978,621

474,259,775
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2020 2019 2018 2017 2016

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D SUMMATY, LINE 12, COL 1)..vueiuiuriierrirrieirnsinsieenssnssssessssessnssees | sessssssssssssssssssssssssnns | sessessnssssssessmssssssnsns | snsssessesssssssssessasssnss | soessssssesssssesssnsnssosss | sesesssssssssnssessansnssees
45,  Affiliated preferred stocks (Sch. D Summary, LiNg 18, Col. 1)......ccviiiieieinieieiisieiiens [ ereiesieissieseisssssiesies | eoversessssessesssssssesesns | sessesssssssesessssesessess | oesessssessesssssssessnsans | ssssssssessesssssssesessnss
46. Affiliated common stocks (Sch. D SUMMArY, LiNE 24, COL. 1).....vivrieenereirineinnirnennrnnes [ srneersinesnsnsinssnssnns | sevessnssnssssssssnsssnsns | enessessessssssssssssassnnens | sessssssesssssesssssnssosss | sesesssssssssssessasssnssnes
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif., COl. 5, LINE 10)...... [ oivererieieiiieiieiies | corerienieseireissienieins | vevessssssesessssssesiess | soesessssessessssssesissnns | srossesesesssssssesesinses
48. Affiliated mortgage 10anS ON TEAI ESLALE .........c.overieiirrirririrrre e eesneieesssstsessssesssseees | seteessessessesssssnsnssnns | sevsessnssnssnssnssssssnsns | nessessesssssssssessessnnsns | sessesssesssssesssnsnssesss | sesessssssssnssessansnssnes
49, All other affiliated...........ccocuiiiiiii s | e | s (O (O N {01 0
50. Total of above LINES 44 10 49..........couiiiiiieieriesiesiesiessesse s ensessessessesseeens | conenssenssenssenssenine [0 R 0 [ oo [ I (O] [ 0
51.  Total investment in parentincluded in LINES 44 t0 49 @DOVE.........ccovvrieieeiniiniieneinieiies | arierisissssiesissssasianss | oeressssssesssssssesessnss | sossessssessesssssnsessesses | sesessssossesssssssasassnsss | sessssassessessssassessesnes

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Ling 28, Col. 2).......c.ouurvurevimmernerenerieiinerineesnenins | cveeeenens 49,959,399 | .......... 56,050,916 | .......... 51,024,480 | .......... 58,181,837 | ......... 86,540,968
53. Total admitted assets (Page 2, Ling 28, COl. 3)........cocuurermermerenerieesnseeseenissessserssnesees | oo 9,649,477,697 | ..... 9,118,516,375 | ..... 8,500,669,704 | ...10,160,610,197 | ..... 9,801,684,516

Investment Data
54. Net investment income (Exhibit of Net Investment INCOME)...........ccccveuvierercereieriecesiciens | e 65,982,986 | .......... 69,498,371 | .......... 90,519,446 | .......... 99,515,740 | ........ 108,090,916
55. Realized capital gains (losses) (Page 4, Line 34, Column 1).......cccoceveveveeereereeeveeieseenes | covevevenans (192,918) | ...vvvvrrene 464,756 | .............. (857,795)| ............ 2,246,734 | ............ 2,563,635
56. Unrealized capital gains (losses) (Page 4, Line 38, Column 1).........cccoeverveveereneenieieens | covrreranans (412,160) | ..cvovverenes 716,478 | ..o 912,871 | oo 481,070 | oo 487,433
57.  Total of above Lines 54, 55 aNA 5B........cccovuurverririninrineininsiesiseisssesesssessssssssssssssesssssssses | sesessees 65,377,908 | .......... 70,679,605 | .......... 90,574,522 | ........ 102,243,544 | ........ 111,141,984

Benefits and Reserve Increase (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

minus Lines 10, 11, 12, 13, 14 and 15, ColS. 6, 7 & 8)......evrvurrurrerrnrirereieeneiseiseesseneenees | cerrenns 428,392,258 | ........ 481,258,573 | ........ 452,599,591 | ........ 495,049,854 | ........ 463,062,425
59. Total contract/certificate benefits - A&H (Lines 13 & 14, COl. B).........oovuurererererverrnerineris | ovrerrerennee 950,483 | ....ccooovenenn 709,092 | ...vvvvvnnen 742924 | .........c..... 795,699 | ...cvvernvne 828,127
60. Increase in life reserves - other than group and annuities (Line 19, Col. 2).......ccccvvrvrrnrinne | corereene (57,669,293) | ........... (6,990,425)] ......... (22,356,874) | ......... (40,117,635) | ....oovnvs 4,428,350
61. Increase in A&H reserves (Line 19, COl. B)........uwuurerrirerierieeriesiieseiseseeesineseseenens | corssesesneeens (32,242) | .oorvvenne (506,819) | ..ovvvereenn (432,599) | ..o (408,958) | .....ccovnvs (653,928)
62. Dividends to policyholders and refunds to members (Line 30, Col 1).......cccccevvevereerrerverriies | wovveirenas 3,609,670 | ............ 4,052,300 | ............ 5,043,976 | ............ 4,582,396 | ............ 4,474,888

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

/ (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Ling 2) X 100.00..........cccrvermreerrmrerrererererns | woreeeermeeeseeennns KV I 346 | s A4 | 794 | e, 355
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........ccccevurmerermmmmereenerirnne | corveeeseerieneeenns T2 | s 7.3 | e 78 | e T2 | s 6.4
65. A&H loss percent (Schedule H, Part 1, Lines 5 & 6, COl. 2).........oevurenreemerenerinerrnecenns | covveeieeeeneeens 154.8 | oo 398 | s 421 | 50.8 | v 22.8
66. A&H cost containment percent (Schedule H, Part 1, LINE 4, COL 2)........oevieeeieirereiies | ererieiieresesieiesissisies | eevessssessesisssssesssiess | sveseessssesesssssssesiesens | svesssssessesssssssessssinses | sesesssssessssssessesssones
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COl. 2).......cccurireeererieeeeeiseesssesessesssssssesesssessessssssssnes | sesessssessnees (105.9) | oo (L0 | () ((GI55) ] I (95.6)

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, COL 2)....... | cveiieieieirieiieins [ ereireisseieissiesieiiens [ sreresssiesesisssssesiesies | ervessssessesisssssessssissns | sesesssssesessssessesssnes
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, LiNg 3.2, COl. 2)....... | cevvrrrrninrrriniiniins | rrresinsiseenssnsenniieses | serseinssnssssssssessnssnnes | semsssssssssessssssnsesnns | sessessessssssessesssnssnsss
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 11855 COL. 2)....ccuuurvmrirercriririieresesrisesesissessseseseesisessssessssssssessssesssensins | nesssssenes 4,995,102 | ....ccvovue 4,562,333 | ............ 4,806,409 | ............ 4,981,993 | ........... 5,517,106
71. Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, COl. 118SS COL. 2)....cuvuuerriecereeereerecireise e iesesssseeeessessss e ssessssssssesssssessnnes | sesesssenns 4,432,594 | ............ 4,726,324 | ............ 4,943,806 | ............ 5177,639 | .covveene 5,711,459

Net Gains From Operations After Dividends to Policyholders/Members'

Refunds and Federal Income Taxes by Lines of Business

(Page 6.x, Line 33)
72, Industrial life (PAGE 8.1, COL. 2)....vu et tesseesssaseesessesssessessessenssssns | eessesssesssssesssssssssessns | ressessessessessesssssnsss | stsesmssessssssssessassnnss | sesessssssssessassnnssnssnns | sessessessnsssessessssssnssns
73.  Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10 and 12). ..25,344,803 ..18,867,687 ..62,139,111 ..56,904,550 ..44,832,956
74. Ordinary - individual annuities (Page 6, Col. 4)........... ..81,444,018 .43,270,057 ..67,165,566 7,714,710 ..55,090,587
75. Ordinary - supplementary contracts..... ....2,861,421 2,624,899 ...5,095,765
76.  Credit life (Page 6.1, Col. 10 pIUS Page 6.2, COL 7)......viiieririniineireieeneineisesssieseneeeines | ceesssssessssssssssessssnssns | oessessnsssssssssessssssesss | stsesssssesssssnessessassness | sesessssessssesssssnsssessnns | sessessessssssessessasssnssns
77.  Group life (Page 6.2, Col. 11ess Col. 718SS COL. 9).....cvvvvveerereseieieieereeeeee e sesesesnees | seevenisneenens 201,345 | ccovevvrne 202,561 | oo (1 I 70,272 | v 15,569
78.  Group annuities (Page B, COL. 5).......cc.urrirmerierieeierieesissssssssssesssessssesssssssssees | ceessessnns (2,271,905) | .ccovnvs (4,134,179) | .cccovnvs (3,798,673) | .....vvc.. (2,935,000 | .cvoovernnes (307,285)
79, AGH = GIOUD (PAGE 6.5, COL. B).rvvvrerveeererseseeeeesessssceesesssssesessssssssesssssesssesssssissesssssssee | sosssesesssessssseesseses | coeeessssmessessssssnes (N — 34,228 | oo CREI ()| — (560,547)
80.  A&H - credit (Page 6.5, COl. 10).....cuiuuurerceierieeeseiseeeessessssesssessseessessssessssessssessssesss | eesseessssssssssssnssssnesss | nesessnessessssnsssssnssss | sneesssssssnmssssnsssssnssens | seesssessssnssssmssssassssnne | seesseesssnesssnssssssssnnes
81.  A&H - other (Page 6.5, Col. 11ess Cols. 3 and 10).........ccueereerrrmmeerrmemerereneienesseessnenes | everseeeenns 759,428 | ............ 2418214 | . 2,720,343 | ........... 1,445320 | ............ 2,111,106
82. Aggregate of all other lines of buSINESS (PAge 6, COL. 8)........cceiuviieieiriieieieiisieiieieiens | ereieiisiesesieissiesiens | ereisssssiesiessssesesiess | sressessssessesssssssesiesies | eriessssessesssssssesssssssns | sesessessesessssessessssnes
83, Fraternal (Page B, COL 7)......c.ovumrururrireereeiestnsssisessssssssssesssssssssesessessssssessesssssssssessessenssess | oessesssessssssssssssnssasses | oessessssssessossenssnsnsss | sessssessosssnssnssessansonss | sssosssnssssessanssnssessans | sessessessassssssensansssssas
84.  Total (Page B, COl. 1)......iiueiiriiririrereniinesesessene s senssssene s seens s essesenssennes | eesesees 105,477,689 |...oovvvrnviinerinnirnns | e 131,121,996 | .......... 65,713,281 | ........ 106,278,151

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2020 of the New England Life Insurance Com any

DIRECT BUSINESS IN GRAND TOTAL DURING THE YEAR
NAIC Company Code.....91626

NAIC Group Code.....4932

LIFE INSURANCE
1

2 3 4 5
Credit Life
(Group and
Ordinary Individual) Group Industrial Total
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS
1. Life insurance B 152,318,032 152,318,032
2. Annuity considerations. ...11,526,756 |... ..11,527,781
3. Deposit-type CONract FUNAS..........ccoveviieieieiiisieeses s | e seesssessesssssseness | ooe .0
4. Other CONSIAEIAtIONS.........c..cveveieeicvcieeee ettt sesns | evaessssssaesssssssesseseesessenes ]
5. Totals (Sum of Lines 1 to 4) [ [P 163,844,788 163,845,813
DIRECT DIVIDENDS TO POLICYHOLDERS/REFUNDS TO MEMBERS

Life insurance:
6.1 Paid in cash or left on deposit...........ccoceeiieiiiiciieceeee ey | s 784,990 | ...vueeivereceiieereieeeeies [ e ssnens | eersresseressesss s senerenes | e 784,990
6.2 Applied to pay renewal PremMiUmS...........ocvrurerereneenrernernsensersiseessssssessens | reessssessseenesnees 336,639 | v | s neiseeesteesennes | srressenensseeest s esteniens | sesesressnsenssesnns 336,639
6.3 Applied to provide paid-up additions or shorten the endowment

OF PreMiIUM-PAYING PETOM. ... cvuerrrrerrerreseereeseeseeseessessseseseseessessssssesses | seeseesessessncens 2,913,511
B4 OHNEI....eeiieiic bbb | erbesbeni st 101,883
6.5 Totals (Sum of LINES 6.1 10 6.4).......evurureeereereircieiieeneieesneieeseeiseineinns | eeereisesseeenees 4,137,023

Annuities:
7.1 Paid in cash or left on deposit.

Applied to provide paid-up annuities

Totals (Sum of Lines 7.1 to 7.3)...

R 4137,023

8.  Grand Totals (LiNeS 8.5 + 7.4).....ccieiciiiicisissesscssiese st
DIRECT CLAIMS AND BENEFITS PAID
9. Death DENES.........cvueeecrierieeieeieeere et | serenerienens 208,713,862
10, Matured eNAOWMENLS..........cceiveieiierreeisee et enies | serseesssssssseenes 441,001
11, ANNUItY DENEFIES.......ocveecicre e | eveesessenaenes 54,471,234 525,
12.  Surrender values and withdrawals for life contracts .576,111,280 |... ..576,111,280
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid.... | .....c.cccovene.. 1,204,696 ..1,204,696
14.  All other benefits, except accident and health.............cccoccvvereinnnnn SO OO O
15, TOMAIS.....ceceeiececieece et | eererennreaes 40,942,073
DETAILS OF WRITE-INS
1301. Waived premium due to disability...........ccccerrererirnrneneieeiessenes | covreneesieenens 1,142,296 | .ooovceeveeereeneeis
1302. Loss of eye or imb beNEfit.........covvieieiieieereeeee e
1303, et
1398. Summary of remaining write-ins for Line 13 from overflow page.
1399. Total (Lines 1301 through 1303 plus 1398)(Line 13 above).....................
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
No. of No. of Ind. No. of No. of
Pols. & Pols. & Gr. No. of Pols. & Pols. &
Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount
DIRECT DEATH BENEFITS AND
MATURED ENDOWMENTS INCURRED
16. Unpaid December 31, prior year.......cc.coues | voveverenens 113 20,486,200 | ....covveveereeees | eeereerrereeeeiesenseessessieies | eereserssiesenes | eeressersesesensessessesinsenees | eevesseesesnsens | sersesssesssssenesensnns | sveeseesenes M3 | 20,486,206
17. Incurred during current year. 807 215,885,669 807 215,885,669
Settled during current year:
18.1 By payment in full............cooevveermmnrrrecerennees | woveneneens 775 209,154,863 | ....oouvvrreeries | cerrrrreissnneesisnneessssnnnes | sessnessssennes | sesvessssessssnssssssnnens | sesessessansssss | sossesssssssssssssssnnes | soeseessenes VAT — 209,154,863
18.2 By payment on compromised claims 0 0
18.3 TOtalS PAId.......rveerrereeerierreesennreeirnsnneees | eereneenens 775 209,154,863 0 0 0 0 0 (V[N [ VAT p— 209,154,863
18.4 Reduction by compromise. 0 0
18.5 Amount rejected 0 0
18.6 Total SEtIEMENtS.........vvvvrrrrerrrrecriirenes | s 775 209,154,863 0 0 0 0 0 (V[N [ VAT p— 209,154,863
19. Unpaid Dec. 31, current year
(Lines 16 + 17 = 18.6)....ccvvvrsnsrerernsserersnnnss | vssssnnees 145 27,217,012 0 0 0 0 0 (V)] L 27,217,012
POLICY EXHIBIT No. of Pol.
20. In force December 31, prior year..........cc.... | ..... 108,551 33,983,662,832 (@):rvverrrerrrerireesrenienies | rnnrseessienienes | sesrensiessesissnssssssensins | sesesssnssenns | s | e 108,551 |......... 33,983,662,832
21. Issued during year. 0 0
22. Other changes to in force (Net).......ccoouvvver | covveens (7,631) ] ....... (2,005,234,225) 3 I 29,347,339 | covvvvvreverrrens | cenrereeirsesseisnsnens | cevinnns (7,626) | ......... (1,975,886,886)
23. In force December 31 of current year......... | ..... 100,920 | ...... 31,978,428,607 0 [(a) 0 51 i 29,347,339 |..coeee0 | o0 | s 100,925 |......... 32,007,775,946
(@) Includes Individual Credit Life Insurance, prior year §.......... 0 current year§........... 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year §.......... 0 current year §.......... 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prior year §.......... 0 current year §.......... 0.
ACCIDENT AND HEALTH INSURANCE
1 2 4 5
Policyholder Dividends
Paid, Refunds to Direct
Direct Direct Premiums Members or Credited Losses Direct Losses
Premiums Earned on Direct Business Paid Incurred
24. Group policies (b)....
24.1 Federal Employee Health Benefits Plan premium (b)..
24.2 Credit (group and individual)............cccccoerrirrirnnes
24.3 Collectively renewable policies/certificates (b)....
24.4 Medicare Title XVIIl exempt from state taxes or fees........cccouvvrveverrirrnnnn
Other Individual Policies:
25.1 NON-CanCelable (D).
25.2 Guaranteed renewable (b)...
25.3 Non-renewable for stated reasons only (b)..
25.4 Other accident only.........cccccoecveevrivcveeienne .
25.5 AlLOthET (D)..vvvcveceiieieisiissie e
25.6 Totals (Sum of Lines 25.1t0 25.5)........ccccceevevevrerereernnnn B 5,035,275 6,602,342 8,294,530
26. Totals (Lines 24 +24.1+ 242+ 243+ 244+ 25.6).....ccceienrnisininiins | covrierinissiannns 5,035,275 ....6,602,342 8,294,530
(b)  For health business on indicated lines report: Number of persons insured under PPO managed products.....0 and number of persons insured under indemnity only products ..... 0.
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Ordinary Credit Life (Group and Individual) Group
2 3 4 5 6 Number of 9
Amount Number Amount Number of Amount 7 8 Amount
of of of Individual Policies and of of
Insurance Policies Insurance Group Certificates Insurance Policies Certificates Insurance

10
Total
Amount
of
Insurance

G¢

1. Inforce end of prior year.
2. Issued during year........
3. Reinsurance assumed
4, ReVIVE dUIING YEAI.......cceieiieeieiciireseieiss et
5. Increased during YEAr (NEt)........c..oveeurrerrermrrmrenernrenseseisesssssseseessssssssesessens
6. Subtotals, Lines2to 5
7. Additions by dividends during year.
8.  Aggregate write-ins for increases
9. Totals (Lines 1 and 6 to 8)
Deductions during year:
10.
110 MBEURIY . oottt

12. Disability
13.  Expiry....

....................... 108,551 | ..................33,983,663

619,599
652,582

....34,012,946

15, LAPSE. ..ttt nen

16.  Conversion

17. Decreased (net)

18, REINSUTANCE. .......oviieivieeictcese ettt ssesssssnaes | ssessesssssssessssestessessssassesns | srsesssassessssstessessssessessesss | sesessessessessssessesessessesessns | = evesssssessesssssssesesssenns

19.  Aggregate Write-ins fOr dECIEASES........ccocvivvieieiriieeessieessiesesseessenens | cerssressenssessensesssssnersensd | corverisrssissssnssssssessernns0 | soorierisssnsnesssssssesessnead {01 P 0 | iieieieieieieinsiseenen0 | e | |0 | | 0

20. Totals (Lines 10 to 19) 2,661,472 2,661,472

21. Inforce end of year (b) (Line 9 minus Line 20) 31,978,429 ....32,007,776

22. Reinsurance ceded end of year ....11,949,267 ....11,949,866

23, Line 21 minuS LN 22.........couriuuieeieieeeieeieeieeeeeeteesee et ensseeen ....20,029,162 ....20,057,910
DETAILS OF WRITE-INS

0898. Summary of remaining write-ins for Line 8 from overflow page

0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above).........cccccuevenaes

1901, s

1903, s

1998. Summary of remaining write-ins for Line 19 from overflow page

1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)..........cccevvevee.

Life Accident and Health Companies Only:
(@) Group$.......... 0; Individual §.......... 0.

Fraternal Benefit Societies Only:

(b)  Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount §.......... 0. Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes[ |

0, amount, §.......... 0.

]




Annual Statement for the year 2020 of the New England Life Insurance Company

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIends...........ccceeeveveeeverieeieeseesesene | ceveveieisseenens XXX eviveveeeisiieriens | covvsiesesssesesesese s ssssssees | seveesssisssssenens XXX veeverseeresiens | v 62,832
25, Other PaIG-UD INSUIANCE. ........cuieiieieissieiseissiesseissssssnns | sesessesesssssssessesssssssesssssssessessssssasss | essesiessssessesisssssessesssssssessessssassessess | sssesssssssessessssessesssessessessesns 5464 | .o 153,527
26. Debit ordinary iNSUraNCe.........ooervrnisnrsessisssmsrssesnns | osrsseessessessees DS R IR XXX ttteiiiererinreenins | arererissiesssssessssssssssssessssssessssssesans | esessesesssssssssssssessssesessssssessssesesssnns
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)

1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance Number of Policies Amount of Insurance
27. Term policies-decreasing..........ccocvveverveererveeerereeerensnns
28. Term poliCieS-Other..........ovurureeecireeeeeeeesere e

29. Other term insurance-decreasing

30. Other term insurance

31. Totals (Lines 27 10 30).......cccoevevererreererrseeeseseereeesee s

Reconciliation to Lines 2 and 21:

32, Term additions..........cccvevvieiniiiiis | e XXXt [ e | s XXX [ v 724
33. Totals, extended term iNSUrANCe..........cccovevevrernirnernes | covrrvenniinniinees 20,9 T TRRIT TR XXX [ e 1,372 | e 96,639
34. Totals, whole life and ENAOWMENL.............coeviviieeieiiciiies | et sessesiesissens | eesessissesssessesssssssssssssssesssssnsessnsans | oesesssssesnssssessssssassesasssssans 83,468 | ..o, 21,028,512
35. Totals (LINES 3110 34)......cuuirreirineriisniinssrescnissssssscnenss | coensisesessssss s sssesssenssssesness 0 | e 0 [ 100,920 | .o 31,978,429

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
Non-Parlicipating Particinating Non—Par‘::icipating Partic‘i‘pating
B 410 1T - O O OO OO SOOI
37, OFAINAIY...cvorvereieiieriserierse s sess st seseses | eesisenesssess bbb nss e | eeseess e se st s st ensine | feness ettt 31,182,246 | oo 796,182
38. Credit Life (Group @nd INAIVIAUAL). .......c.eveverierriririnens | creereeeiseesesensieesessseseesssessssesssees | seseesessessssssessessassssssessessasssessessassns | ssessssssssessassssssessessasssnsssssesssssnssass | 1essesssssasssssessessasssssssssesssssessesssens
39.
40.

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE

Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance

41, Amount of insurance included in Line 2
ceded to 0ther COMPANIES..........ccccveveriieveireeieceeeseens | eveeeersieiens XXX ooieverereieiinieens | v | sesvesssssesesnnns D0

42. Number in force end of year if the number
under shared groups is counted on @ pro-rata basis........ | «.eeoeeenieeesesieesseses | eeversseseinenas XXXteterieveineinnes | e senns | oevessesesesnsens ) .0 O

43. Federal Employees' Group Life Insurance
INCIUAEA IN LINE 27 ...ttt essesesssiesens | etessesesssesessssssesssssse s s tesessssesssnss | sesesessssesessssesessssesessssesessssssessssesesss | sbesssesessssesssssesessesessssssesessssesesnss

44, Servicemen's Group Life Insurance included
INTLINE 27ttt enes | eebsebessees bbbtttk etis | febsesbeeb et e bbbttt ens | ehbtbe bRttt

45.  Group Permanent Insurance inClUded iN LINE 27.......oocie. | covireiriniesinseisierssnessesssssnesssssessnes | sesmessssssssssssssesssssssssessessssssessessensns | sessassssssessosssnsssssessanssnssessasssssnssnsss | soosssessosssnsnssessansansssssenssnsssssessanesns

ADDITIONAL ACCIDENTAL DEATH BENEFITS

| 46. Amount of additional accidental death benefits in force end of year under ordinary policies

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.

471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48, Waiver Of PremiUM.........cccovvieieiiirieieisieseseeisssesseenes | cevsessssssesesnns | eovssessessesssssssssessess | sereseen 29,912 | ........... 4,920,188 | ..ovoveveriieiies | e [ e | e
49, Disability INCOME.......criieriirieieirireeeereireeseisseesnsines | ceereensseesinsines | eeresesseeneesssessesnseness | eessssessenssnsses | seessesssssssesseenssnnsess | eoeesessessssssnnens | sesseesesessesssssssnssensns | seseeseesssessesnees | oesesssssessssssessesnenns
50. Extended BENEfitS........cccoveviiniiieiiiniieiessiesesisssseies | veresssssnsesnnns | veresesssssssenesessssnns | ennens ) 0.0, GO R XXX vvvie | eorerreinsnienies | vrnsiesenssssssssesinnns | sevesssesesnssnns | eonssnsesesnssnssenesees
51.
52.

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

Group
3 4
Involving Life Not Involving Life
Contingencies Contingencies

Pl

5.

In force end of prior year
Issued during year.........
Reinsurance assumed.......
Increased during year (net)
Total (LINES 110 4)...u.ceerreeereereeieeseereeeeeeeseeens

Deductions during year:

6.
7.
8.
9.
10.
1.
12.

Decreased (net).....
Reinsurance ceded....

Totals (Lines 6 and 7)........cccecrevreenennee
In force end of year (line 5 minus line 8)
Amount on deposit.....
Income now payable..........
Amount of income payable............cccooeeiiieriiinnnas

....... 7,952,626

..137,559,567

..... 3,099,762

ANNUITIES

Ordinary

1
Immediate

2
Deferred

Contracts

4
Certificates

o~

5.

In force end of prior year...........ccocvveevveeeeveeeerninnns
Issued during year.
Reinsurance assumed

Increased during year (net)
Total (LINES 110 4)...uucvereeereereeieenereereeeeseeens

Deductions during year:

6.
7.
8.
9.

Decreased (Net).......oovwerrerrerirnreneireeeeneeseeseeseseeens
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year (Line 5 minus Line 8)................

Income now payable:

10.

Amount of income payable............cccoerrirrinirniineinns

Deferred fully paid:

1.

Account balance...........cccvcveieieiiieeeeeas

Deferred not fully paid:

12.

Account balanCe.........ceueviueieieiisie e

(a)..

..................... 4,348,358,434

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

Certificates

1 2
Premiums in force

3
Policies

4 5
Premiums in force

Policies

6
Premiums in force

1

2
3.
4

5.

Deductions during year:

6.
7.
8.
9.
10.

In force end of prior year...........ccccovveerrenn.
Issued during Year.........cccovveeneereeneeeneenens
Reinsurance assumed...........ccoocveeeereeninnns
Increased during year (net)

........................ 5,608,862

Total (LINES 110 4)..eucvveeereeereireereieceeens

CONVEISIONS.......ooeveiereeieeieeseiseeeseseeaeseae
Decreased (Net).......oceeeeereeeeneeneereeneeneenns
Reinsurance ceded..........cocoevverivecieiiennnns

Totals (LINeS 610 8).....c.eveverreererereirrieeens

In force end of year (Line 5 minus Line 9)....

(@) 5,109,666

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1
Deposit Funds

2
Dividend Accumulations

Contracts

Contracts

1.
2.
3.
4.
5.

IN FOrCE BN OF PHIOM YEAN........viveeieieciette ettt b bbb bbb bbb s bbb aes

Issued during year.
Reinsurance assumed
Increased during year (net)
Total (Lines 1 to 4)

Deductions during year:

DECIEASEA (NEE)....e.rveieiiiieiiciits ettt bbbt s bbb b sttt s

Reinsurance ceded
Totals (Lines 6 and 7)

In force end of year (LiNE 5 MINUS LINE 8)........ceuiueieieiiirieieessieie sttt

. AMOUNL OF ACCOUNE DAIANCE..........cuieeiecicteieeett ettt ettt sttt ss st st es st en et ssnssnsenssssnsanae

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

Amlunt
1. RESEIVE AS Of DECEMDET 31, PHOT YEAT.......uiviviieiiciiteie ettt sttt s bbb bbb st s s s b bbbt n s bbb s bbb st bt en b s e bnts | sebssessebnsessessessnsassesnsanea 20,703,801
2. Current year's realized pre-tax capital gains/(losses) of $.....231,525 transferred into the reserve net of taxes of §.....48,620............cocorvemrimeieeiierinreneies | eeeieeieeeies e seenees 182,905
3. Adjustment for current year's liability gains/(losses) released from the reserve
4. Balance before reduction for amount transferred to Summary of Operations (Line 1+ Line 2 + LiNE 3).......ccvvieieiriieieiciineieessesesssessess s ssssssesses | sessessessssssessesssssssesssssssenns 20,886,706
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4)..........cccoviiirieiiirieenseseessese st ssssenss | sessssessesssssssessassssassasssssnsans 2,357,682
6. Reserve as of December 31, current year (LINE 4 MINUS LINE 5).......c.cucuiiieiiieiceiccteetcte sttt sttt es et st esessesesessssebessssesesssesessssesessssssesnsens | sessesesssssessssesesssssesssnesenes 18,529,024
Amortization
1 2 3 4
Reserve as of Current Year's Realized Capital Adjustment for Current Year's Balance Before Reduction for
Year of December 31, Gains/(Losses) Transferred into Liability Gains/(Losses) the Current Year's Amortization
Amortization Prior Year the Reserve Net of Taxes Released from the Reserve (Cols. 1+2+3)
10 2020, | e e 2,300,535 | oovooririrririennieesn s BTAT [ eiretesereissesisesssssssissesesinns | cosissesssisssssessssesssssessssenes 2,357,682
2. 2021 s | e 2,001,745 | coovooeircreeeersireineens 28,515 | oo esesi s | st 2,030,260
30 2022...enenee | e 1,688,685 | oo 26,906 | ..o eeneeernres | e eanes 1,715,591
4. 2023 | s 1,400,113 | oo AB,824 | ..o | s 1,446,937
5. 2024 | e 182,738 | oo 67,300 | ..voerveerirrrecreireineeeeeseeee e ssrenseeetnnnes | et esnes 1,250,104
6. 2025.....oieeeneee | e 1,069,026 | ..o 90,0871 [ oottt | ettt 1,159,107
T 2026 | et 1,054,175 | oo 91,890 | oottt nsennens | eereeesent st 1,146,065
8. 2027 | et 974,825 | .o T5,876 | .ooverreerererereseesssessssessssssssssssssssnsssns | eesssssssssssssssesssssssssssssssssssssanes 1,050,501
9. 2028.....oeeeeeieeei | et 866,088 | ....oeooeeeeereeieeee e BT8TT | eeereeireeeineeiseeesssesssessseesssesssesssnssens | sessesesnssssssssesssssessssssssssssnseens 923,945
10, 2029.....ceoeeceirereeeineees | et 690,008 | ..o 40,037 [ oo eses et ene | ettt 730,045
110 2030.c.ceececeirernerineees | cevrreeiees st 559,487 | oot 20,063 [ .cvooerereererereniee et | et 579,550
12 2037 | ceeeieeei st 545,630 | .ooorverrereeeeeiseeeereeeessessneees B,756 | .orurverrueeeerneressneesssneeesssssessssnssssssessnns | seeesssssssess st sessse 552,386
13, 2032 | ceeeeesi st 498,940 | oo BA9 | coverreeeeeeteee ettt reens | srseeses st 499,589
14, 2033 | cereeesie st 469,247 462,168
15, 2034 | e st 443,230 428,717
16, 2035..cmmrieeeerireeceseeninis | ceesieesissessi s 430,421 | oo (21,985) [ c.voueeverneeerneeresesesssessssesssssessssesses | s st ssseens 408,436
17, 203B..cmmreeeeerereeeeinenins | cevvieesissesss s 429,573 | oo s (268,660) [ ...vveevereereerreeresseeeesssessssessss s senees | reeenes s st e 402,913
18, 2037 comcveieerieeceineenins | cevrieesise s 431,525 | oo (27,500) [ 1vvoueerernereesreeriseseesssesssessss s seness | st 404,016
19, 2038....mrieeerrireeieeniss | crvveesiees s 411,954 | oo e (29,000) [ +.vovveverssrresreeriseeeesssesss s | et 382,945
20, 2039.....coirieriiieenienees | e st B94ATA | oo (30,310 [ 1vvvvvererssreeeneeresseeesssesssseesssssenssesess | seeeesessssess s st 364,164
210 2040 | e e 375,934 | ooooorcern s (B1,159) [ covvrererscrreereenisessssseenssessss s enens | et 344,775
22, 2041 ... | e e 363,737 | oo (B1,079) [ 1ovorererereeereenisesesssssesnsessss s enens | seeeeses e 332,658
230 2042 | e e 357,090 | covvorereeiceniniere s (30,010 [ 1vvorvererrreeereerisreesseessisesssseseriseness | seereresesese st 327,080
24, 2043 | e e 373,057 | covvorerereirieeriieesieseieenes (27,898) | ...ovvvverrereeereerissssesseessiessss s senens | st 345,161
25, 2044.......ocierieirenins | e e 395,576 | ovvovnririrenireniieri s (26,885) [ ...ovvvverrerevererisnressseessiessss s enens | e st ssnens 368,691
26, 2045, | e 357,269 332,301
27, 2046 | e 284,263 | ..o (22,225) | ..ot sssssnsies | sesessessesis st essnes 262,038
28, 2047 ... | e 202,662 | .o (17,689) | c.vovererrirrieieessisseeessssssssssessssssssssnstes | sessessessssssssssssesssssessessssssessessnes 184,973
29, 2048......oeeeeninen | s 96,307 | oo (12,699) [ c.voeereeeereeeiee s ssaseennes | seeeeessess e sttt 83,609
30.
31
32.

28
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ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other Than Real Estate Total
Mortgage Mortgage Total Common and Other Total Amount
Loans Loans (Cols. 1+2) Stock Invested Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as 0f DECEMDET 31, PHIOT YEAI.........ccuiuriririeiieiseisseiseiees et nessens | eeisesssessessessesesenes 8,676,097 | ..o 692,530 | oo 9,368,627 | ...veoeeereeererereeereeereeernees (1 2,676,255 | .ocvereeereeeeeeeens 2,676,255 | .ovoorereeiries 12,044,882

2. Realized capital gains/(losses) net of taxes - GENEral ACCOUNL............ccveiueieiiiieiieiiirsieieissese st sesens | oeressessessssssesessssenees (240,918) [ ..ot | e (240,918) [ ..ot | veresie et bes | esres sttt (01 TR (240,918)

3. Realized capital gains/(l0sses) net Of taXes - SEPArAte ACCOUNLS............cuueiiiiireererieiiriicieeisrisiese s sesesseesesienes | sessessssesessesiesinessseesssssssesensesis | sebteressessnseness st esiess e estesissies | fontisessnssesess e s s senes 0 [ vt reesnenees | ettt ens | seet et (0 U 0

4. Unrealized capital gains/(losses) - net of deferred taxes - General ACCOUNL............covurireerierrineeineieeneinceieines | e 1,538,300 | .oovvvueeereecincereinireneieisnseees | e 1,538,300 [ .vuvuvrrecrereereirereneereieeseeneinnnes | rereenereineseneeneseneeenes (7468,279) | ...veeereereeeiercircines (746,279) | ..o 792,027

5. Unrealized capital gains/(losses) - net of deferred taxes - SEPArate ACCOUNES.........ccciueieiiiieiieiieieieissssesees | ceresesesssssssesessssessessssessessssenss | sesessesssssssesiessssessessessssassessssasss | ssessessessessssessessssassessessnsessesas 0 [ ottt nens | ereres et ens | ereses et (0 TR 0

6. Capital gains credited/(losses charged) to contract benefits, PAYMENLS OF FESEIVES...........cviiviiieiciieiineicrrieens [ o | corerne st ees | fenbeeesi st 0 [ ot nnees | eeeter et ees | sttt (0 R 0

7. BASIC COMIDULION. ...ttt | eessnent sttt 2,298,516 | ..o 106,852 | ..oovercrecriinniis 2,403,368 | ... | e 1,012 | s 1,012 | e 2,404,380

8. Accumulated balances (Lines 1 through 5, MINUS 6 PIUS 7)........cvireiiieireiiinieieiesieessiese st ssssssesssssssenss | sesesssssssesessssennes 12,270,001 | .ovoiveeiiceeerceee 799,382 | oo 13,069,383 | ...ooviveiicieeceee e (0 IO 1,930,988 | oo, 1,930,988 | ..cocoevvieriinee, 15,000,371

9. MBXIMUIN TESEIVE......vvvvveraeesaeeeseessessseesssees e ss s ees s eess sttt nnstns | inesssassssnsssnessannens 9,852,899 | ..oovverrirreieeeenenns 669,407 | ..o 10,522,306 | ...oovernrernrereeerseessnsssssessnnens | sevsseessenesnessnsesens 2,500,649 | oo 2,500,649 | ..oovovoiiicinene 13,022,955
10, RESEIVE ODJECHVE. ..vvvvvveevirceia ettt | eeb sttt 6,156,457 | ..o 515,448 | oo, 8,671,905 [ ....vorirericriinniesireniinsesnsnins | e 2,497,207 | oo 2,497,207 | oo, 9,169,112
11, 20% Of (LINE 10 MINUS LINE 8)......vvroveuurirariirireiireisiiesisi it sessesssenns | ensssenssesssessssssens (1,222,709) | ..o, (56,787) | ovoovrererieerrernienae (1,279,496) | ..vovvvevcrierii i (1)) R 113,244 | i 113,244 | e, (1,166,252)
12. Balance before transfers (LINES 8 + 11). ... vuuururreerrrireerseeseessssessesssessssessssesssssssssesssssssesssssssssssssssssssassssne | soseesssssssnsessssssans 11,047,292 | oo 742,595 | ..o 11,789,887 | ..oovercereereerseeeneeseeennne (1 2,044,232 | oo 2,044,232 | oo 13,834,119
3. TTANSTEIS. ..ot i | Shbie e bbb | Hinh bbbt | et 0 [ o | s | e LU RN 0
14. Voluntary contribution

15. Adjustment down to MaXiMUM/UP 0 ZEFO.........cuvurerieiieieiieie ettt enens | fansessessssnseeseesnseens (1,194,393) | oo [EERLL)] (1,267,581 [ .-vueereerneeseennseessrsesenensesnssnses | eenssssssenssesensnssesessnssesensnesnsenne | emseessssnsessessssessenssssssenssessns {1 (1,267,581)
16. Reserve as of December 31, current year (LINES 12+ 13 + 14 + 15).....iiiiiiiiieisiieiseisseseississiesenssssssessssnees | eressssessssssessessssenes 9,852,899 | ..ol 669,407 | ..ocoveriiirnen, 10,522,306 | ...ocvvveveiiiiciiiieeeeee (O TR 2,044,232 | oo 2,044,232 | oo 12,566,538
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ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
LONG-TERM BONDS

1 EXEMPt ODlGALIONS. ......cvorvririirieeiese e .137,243764 |.. .137,243,764 .0.0000 s 0

21 1 NAIC Designation Category 1.A..........oceueiirreeesiinsiseessisesssssssssessssssssssssssenes | orssessnssnsenns 97,726,467 | ...ooooee. XXX e [ orreree e XXX s | e 97,726,467 | .....coonn.. 0.0005 | ..oovrvrrerrrrnn 48,863 | o 0.0016 | o, 156,362

22 1 NAIC Designation Category 1.B.........cccoeuiriiimninineinnssiesseseessnsesessnees | sonseesesnssenns 24,416,607 24,416,607 | ....cocve...... 0.0005 | .ooooviiieen 12,208 | 0,006 | v 39,067

23 1 NAIC Designation Category 1.C.......ovinineiinieiensisseieissiesessssessesesssssssens | essassessessnens 22,010,909 |............ D09 G IR XXX, 22,010,909 | ...ccoveveeee. 0.0005 | ..ooovvvviiiee 11,005 | 0,006 | v 35,217

24 1 NAIC Designation Category 1.D..........ccuwiuernineiniiierineineiesiesineisesesssssssnenses | seeesenssneiees 37,831,464 | ............ ), 9., ORI NN ), 9.0, SO 37,831,464 | .....ccoeennee. 0.0005 | ..ovvervrnireenn 18,916 | 00016 [ e 60,530

25 1 NAIC Designation Category 1.E..........ocuriirimeiiiniineeeieesneineieessenseseeenseses | oerseesnsensens 32,107,779 |......c..... ) 9,0, SO IR ). 9., SO 32,107,779 | v 0.0005 | ..ocvervrrrneen 16,054 | i 0.0016 [ e 51,372

2.6 1 NAIC Designation Category 1.F..........ccueumiiinineineinenereesneiseseesssseseeenes | coreesenenseneens 95,329,752 | ............ ) 9,9, SO IS ) 9., SO 95,329,752 | ..covvvrinnen 0.0005 | ..oocoevrrrrncrrereen 47,665 | irii0.0016 | oo 152,528

2.7 1 NAIC Designation Category 1.G........cuerinierriinineineieeeineeseesssssseseisessessssenes | seesssssssssiees 94,602,365 |............ D0, SO T XXX 94,602,365 | ...ooooinrnnes 0.0005 0016 [ v 151,364

2.8 Subtotal NAIC (2.142.242.3+2.442.542.642.7)....covereireirineneirerneineeseeseennes | cseissinsnnns 404,025,343 |............ D0, SO 20,0, SO IR 404,025,343 | ............ ., S [P 202,013 | .o 0., ST [ 646,441 | ..o XKX s [ e 1,333,284
3.1 2 NAIC Designation Category 2.A...........cceureeenrueeeineeseeseseesseeseieessssssssesesseses | esesssesenes 131,391,728 |............ ) 9.9, SO IS ), 9.9, SO ISR 131,391,728 | ..o 0.0021 | .evrreereeieiene 275,923 | .o 0.0084 | ....ococevverrrnenee 840,907 | ..cccovereeee0.0106 | oo 1,392,752
32 2 NAIC Designation Category 2.B...........cceurieerrureeineeneereeeesneeneeeesesssesseesesseses | esesseeesnees 148,096,570 |............ ) 9.9, SO IS ), 9.0, SO IS 148,096,570 | ...covvunenee. 0.0021 | cevveeereeeeiens 311,003 | oo 0.0084 | ...cococerrerenenes 947,818 | .orirrereeee0.0106 | oo 1,569,824
33 2 |NAIC Designation Category 2.C..........vuweeeremerneeneereesnesneeeessessssesessesessessesaseens | ssesssssessenns 97,500,407 |............ DO, S D00, T [ 97,500,407 | ..ooovinnnnee. 0.0021 | oo 204,751 | oo 0.0064 | ..cooovrreiriinnenns 624,003 2e0.0106 | oo 1,033,504
34 Subtotal NAIC (3.143.243.3) ...ttt sessessessensnes | essssssessenes 376,988,705 |............ DO, S XXX | e 376,988,705 |............ D0, S [ 791,676 |.cooonenes 0., S [ 2412728 |............ ., S [ 3,996,080
41 3 NAIC Designation Category 3.A. 14,419,419 |.. 14,419,419 ..379,231 ...542,170
4.2 3 NAIC Designation Category 3.B..........cocerurrininrinrieinsineesesessssesseessssseseeens 10,737,072 10,737,072 | ..ooveerrrn0.0099 | i 106,297 | ir.0.0263 | oo 282,385 403,714
43 3 |NAIC Designation Category 3.C.........ovrerreremirnrenresiseesneeeesesssesesseessesssssness | osesssasessens 31,357,103 |...coovenee ). SO I XXX oo 31,357,103 . 0263 | .o 824,692 0376 | oo 1,179,027
44 Subtotal NAIC (4.144.244.3).......coeveiriicreinicessiseeesissenesesesisesseenisnines | ererssssssessines 56,513,594 |............ D, 9,9, SOOI RPN XXX 56,513,594 |......c..... 0,9, SO [FRRORON 559,485 |.....c.c.... XXXcvvie [ v 1,486,308 |............ D0, SO RO 2,124,911
5.1 4 NAIC Designation Category 4.A...........ocveveerimriininereriesinsinesssessssssesesieses | oessessnseniens 11,848,723 |............ ), 9,9, ORI NN ), 9.0, SO LG11,848723 | 0.0245 | ..o 290,29 | ..ocoviviinns 0.0572 | oo 677,747 | o 0.0817 | 968,041
5.2 4 NAIC Designation Category 4.B...........ccvcuriirinmrniniereinsieseeesissssesesieses | seesenessesesenens 6,243,657 |............ ), 9,9, ORI ISR ), 9.0, SO 6,243,657 | .oovvvrerrrinne 0.0245 | ..o 152,970 | .o 0.0572 | oo 357,137 | e 0.0817 | 510,107
5.3 4 |NAIC Designation Category 4.C..........covwuriueirinriniiereiniieieessissisesesisssneseens | sesessssesssennes 2,910,874 |.......c..c. D 9,9, SOOI NP 0., SO 2,910,874 | .o 0.0245 | ..o 71,316 | oo 0.0572 | .o 166,502 | ...ooooreee0.0817 | o 237,818
5.4 Subtotal NAIC (5.145.245.3).....ceuiiiireieiniieieiseiseiseessiseiseseessssesssensssines | ererssssssessenes 21,003,254

6.1 5 NAIC Designation Category S5.A.........cceeuieiiieiieiesisseeissese s ssessssesses | srsssessessssssessessssessesesnes

6.2 5 NAIC Designation Category 5.B.........c.cciuvieieininieinisiessisseesssessssssseseses | sressesessssensns 3,631,162

6.3 5 NAIC Designation Category 5.C.......cvuirieieiiieieisisieieississseissssesessssessesens | ossessessssssssssessssssassessnnes

6.4 Subtotal NAIC (B.146.246.3).......ccuvueeeieiirirneieieeseineiseiesseesse e seessseeesessessees | erssssssssssssanes 3,631,162

7 6

8 Total unrated multi-class securities acquired by conversion...

9 Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+748).......cccoviinninininiciinnns

PREFERRED STOCKS

10 1 HIGNESE QUAIIEY. ...ttt | reeretessee et

11 2 High quality

12 3 Medium quality.

13 4 Low quality

14 5 Lower quality

15 6 In or near default

16 Affiliated life with AVR....

17 Total preferred stocks (sum of Lines 10 through 16).........cccoeviiriiiisiinininsinnieies | censiessrssnsssnsssssssesnaes 0
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
SHORT-TERM BONDS
18 EXeMPt ODlIGAtIONS. ... e ...4,998,875 |.. ..4,998,875 .0.0000
19.1 1 NAIC Designation Category 1.A. ...t siesiseienesesesissseene | eressessesissssesessessssiseseneas
19.2 1 NAIC Designation Category 1.B.........ccceeuenieieisieeissesisssie e
19.3 1 NAIC Designation Category 1.C.......ccvvirimeinineenseessisseeessiese s
19.4 1 NAIC Designation Category 1.D........ccoviurrrieininieeinieesisseesses s
19.5 1 NAIC Designation Category 1.E.........ccoueuivieiiiriieieeisseeisese s
19.6 1 NAIC Designation Category 1.F........c.coeieieiernieieeseeeseissesesssie s
19.7 1 NAIC Designation Category 1.G........ccvirieivnieiieiieie e sns
19.8 Subtotal NAIC (19.1+19.2+19.3+19.4+19.5+19.6419.7).....ccrvrrvrminiirerriiineie
201 2 NAIC Designation Category 2.A..........coeirurriieniieisseeeessesissseeesesese e
20.2 2 NAIC Designation Category 2.B..........cccoierriirniieeireeesse s
20.3 2 NAIC Designation Category 2.C........cvuirrneineicinieeiseieeeesesee s
20.4 Subtotal NAIC (20.1420.2420.3).....c.cvuererrerereneenrereeeeieesseese e ssssesseessssesssnenees
21.1 3 NAIC Designation Category 3.A.
212 3 | NAIC Designation Category 3.B..........ccccourrriniiniireinssesenie e
213 3 |NAIC Designation Category 3.C..........ccveumririiriinineeesneieeesseesese e
214 Subtotal NAIC (21.1421.2421.3)...cccurirircrerreerecseeresise s
22.1 4 NAIC Designation Category 4.A.........ccvurieirninenenseeessssessesssssseesennees
222 4 NAIC Designation Category 4.B...........ccovuivieirinininsineissseesssssseesennens
223 4 NAIC Designation Category 4.C........covivrreinineenieesssseessiese s
224 Subtotal NAIC (22.1422.2422.3).....c.cuuviereirieieiniieierieeissse s eesisssseiens
23.1 5 NAIC Designation Category 5.A.........cceueinieieisieeissesesssese s sssnees
232 5 NAIC Designation Category 5.B.........cccciuivieiiicieeisseeissese s
233 5 NAIC Designation Category 5.C.......ccovinreeininieesieesissee e seens
234 Subtotal NAIC (23.1423.2423.3).....cceuriereieieireineiiee et eesseseseeees
24 B [INAIC Bttt | rnE e ettt
25 Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24).. ..4,998,875 |..
DERIVATIVE INSTRUMENTS
26 Exchange traded....
27 1 HIGESE QUAIIY. ...t
28 2 [ HIGN QUAIIY.c.oveeeece et
29 3 MEAIUM QUAIIEY. ...
30 4 LOW QUAIIEY. ..o
31 5 LOWET QUAIIEY......cevveeitie it
32 6 [N 0r NEar defaUlt...........ccviiicie e . . .
33 Total derivative INSIUMENTS..........c.eueriieireeeeree e 0 [ D0, SOOI NP XXX iveeesrinnins | coneneinensisssessnsesnesenes [V XXXiveris | eorerernninsiesnsneseeenes [V P .0 SN RPN [ P XXX
34 Total (Lines 9 + 17 + 25 + 33)....cviirirriirsniscinersnsssi s sssssssenssnssnessnss | sesesssnenss 1,004,404,697 |............ D 0,0, SOOI NP XXXvveeerennnins | v 1,004,404,697 |........... ) 0., SN R 2,296,516 |........... .0 SN I 6,156,457 |........... XXX
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
MORTGAGE LOANS

In good standing:
35 Farm mortgages - CM1 - highest quality..........cccccovrvrierincinnennneennnes | v, 56,801,650 | ...oovvrvreerrrieinereireineinies [ cevrreeneins ) 0.9, GO R 56,801,650
36 Farm mortgages - CM2 - high qUAlIty..........cccoeuvieieiiiriseeseeeeseees | v 1,610,247 | oo [ XK s | e 1,610,247
37 Farm mortgages - CM3 - medium quality... ...418,953
38 Farm mortgages - CM4 - low medium quality.
39 Farm mortgages - CM5 - low quality
40 Residential mortgages-insured or guaranteed
4 Residential mortgages-all other
42 Commercial mortgages-insured or guaranteed
43 Commercial mortgages-all other - CM1 - highest quality.............cccocoevivevernes | covveririeinnns 25,373,843
44 Commercial mortgages-all other - CM2 - high quality............cccovoeerieeriieiens | o 1,781,754
45 Commercial mortgages-all other - CM3 - medium quality
46 Commercial mortgages-all other - CM4 - low medium QUAIILY.........cccoveerivees [ rrerereieisieeeieesiieies | evsreisssssesss s seseresssssnes | evsesesenes
47 Commercial mortgages-all other - CM5 = IoW QUAIIEY........c..ceveeveeeerereincnis [ | e sessesnsees | eeseneens

Overdue, not in process:
48 FarmM MOMGAGES. ......vvurvurirciiriierere et ssenes | seesinessessesssss e ssesessinenes | sessseessessnsinenenssessensssenes | seenesereaes
49 Residential mortgages-insured Or QUArANTEEU............c..cueriirecrierinirerrienins [ ceneieiesssissiesesssinesenes | serseresessssssesseessessseeenes | covseresenes
50 Residential MOrgages-all Other............coviiieierieessse e | e sseesssesseses | sessessssessessesessessessssessasss | sesesesnes
51 Commercial mortgages-inSured or GUArANEEEM. ..........cccvvireueiinrieierreieieins e sssssessees | seresessssesessssessessesssseses | sesessnens
52 Commercial MOrgages-all OthET............ccieiiiriirieseeseseeesieiees | e essssssesees | seresssssssessessssessessessssesses | sresessnens

In process of foreclosure:
53 Farm MOMGaAGES.......cvuviireiriiieirtes s
54 Residential mortgages-insured or guaranteed............c.oueerieerieirnieennnnns
55 Residential mortgages-all other
56 Commercial mortgages-insured or guaranteed
57 Commercial mortgages-all Other............c.ccvirirenireecrees
58 Total Schedule B mortgages (sum of Lines 35 through 57)
59 Schedule DA mortgages
60 Total mortgage loans on real estate (Lines 58 + 59).........ccccccevviieiirceiienenanns
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ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

€€

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4 x 9)
COMMON STOCK

1 UNGfiliAted PUDNIC. ... . veererieeiiricieeiisie ettt ensssssessessas | sessssessesssssssssessessensnsss | sessessseesns ) .0 SO S )0, O IS 0 [ o 0.0000 | .voorvererrrerenrereirennnd 0 [(@)erererererrrrrnrereens | eerrerrersnsessseessseesenens 0

2 UNGffiliated PHIVALE.......cvvverecieiiecissisiessesissse sttt ssessensns | enssessnssesssssssssessenssnssnes | ssessnsanees ) .9 SNSRI ISRRINY 0.0, SRS [UTRSRRRRRRRRRIN ) N ST 0.0000 | .voovvererrirererrereirennnd (0 0.1945 | oo 0

3 Federal HOme Loan BanK...........c.ccueiuiiiiicieisnessssissieesiesiseenssss e

4 Affiliated life With AVR.........coiiicce et

Affiliated Investment Subsidiary:

5 Fixed income exempt 0bligations...........cccoieriiininc s

6 Fixed income highest quality

7 Fixed income high quality

8 Fixed income medium quality

9 Fixed income low quality....

10 Fixed income lower quality

1 Fixed income in or near default............cooriirininineeee s

12 Unaffiliated common Stock PUDIIC. ........c..cuiviueeiiriiccecc s

13 Unaffiliated common StOCK Private............curwureeurirnieieirieenesee e

14 Real EStALE.......oe e

15 Affiliated - certain other (see SVO Purposes and Procedures Manual)

16 Affiliated = All OthET.......c.eeiieerisee s

17 Total common stock (sum of Lines 1 through 16).........cccccviniiininininiierssnisiennnenns

REAL ESTATE
18 Home office property (General Account only). 0
19 INVESIMENE PrOPEIIES......vvverieicici i .0
20 Properties acquired in satisfaction of debt .0
21 Total real estate (sum of Lines 18 through 20)..........cceuiiieiiiisienicssesiessrssenssssesnss | consensenssessensessssnsensed | aveisnsnesssesesssssnsenns [V (01 ORRROROON o ) ISR D N R [V I XXX ovvvien | e [\ P XXX .0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF BONDS

22 Exempt obligations.... 0
23 1 HIGNESE QUAIIEY ... s ...0
24 2 High quality .0
25 3 Medium quality ...0
26 4 Low quality .0
27 5 Lower quality..... 0
28 6 In or near default .0
29 Total with bond characteristics (sum of Lines 22 through 28).............ccoevniininiinnins | o 0 [ D 0.9, SOOI PR XXX | oreerissinsiersisnesseneens [V XXXvrrrere | rvinninensissisneseenes [V P D O R L P D O 0
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

Ve

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4 x 9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS
30 1 Highest quality... XXX ...2,024,502
31 2 High quality....... XXX e [ e
32 3 Medium quality XXX
33 4 Low quality XXX
34 5 Lower quality. XXX
35 6 In or near default XXX
36 Affiliated life with AVR... XXX
37 Total with preferred stock characteristics (sum of Lines 30 through 36)........cc.ccccveieeies | covvrerieinnas 2,024,502 |............. 0.0 T I D0 ST T 2,024,502
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38 Mortgages - CM1 - highest quality ...0
39 Mortgages - CM2 - high quality...... 0
40 Mortgages - CM3 - medium quality.... 0
41 Mortgages - CM4 - low medium qUAlILY.........c.ocvrereerieerreeeeee e ...0
42 Mortgages - CM5 - [OW QUAIIY.........c.coveeuueririiriiriesice e .0
43 Residential mortgages-insured or guaranteed..............cccevrireerererneirerninrinereenis .0
44 Residential mortgages-all other .0
45 Commercial mortgages-insured or guaranteed .0

Overdue, Not in Process Affiliated:
46 Farm mortgages .0
47 Residential mortgages-insured or guaranteed ...0
48 Residential mortgages-all other ...0
49 Commercial mortgages-insured or guaranteed ...0
50 Commercial Mortgages-all Other.............cccueieieirieeee e 0

In Process of foreclosure Affiliated:
51 Farm mortgages ...0
52 Residential mortgages-insured or guaranteed 0
53 Residential mortgages-all Other............coeviieririreieese e ...0
54 Commercial mortgages-insured or guaranteed ...0
55 Commercial mortgages-all other .0
56 Total Affiliated (Sum of Lines 38 through 55).........c.ccviiurirenenneneirceseseeseees .0
57 Unaffiliated - In Good Standing with Covenants, ...0
58 Unaffiliated - In Good Standing Defeased with Government Securities .0
59 Unaffiliated - In Good Standing Primarily Senior.... 0
60 Unaffiliated - In Good Standing All Other... 0
61 Unaffiliated - Overdue, Not in Process... 0
62 Unaffiliated - In Process of FOrECIOSUNE. .........ccvuiieieieiieieessieese s .0
63 Total Unaffiliated (Sum of Lines 57 through 62)...........ccoeevieieninieenesesesseeins .0
64 Total with Mortgage Loan Characteristics (LINES 56 + 63).........ccovvrrrerirsrserissssniennas .0
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ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations
Equity and Other Invested Asset Component

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4 x 9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK

65 UNGFIlIAEEA PUDIIC. ... cveveceverireceieiieeis it ssst st | reessssssssssnsssssesssnnsnes | cessesesnes )99 SO DR )90 SO IR (U I 0.0000 | ovoouevrrrereerrrrerene (U ) SRR IR (U ) ST ISR 0
66 UNaffiliated PrIVALE. ..........oerveeerirerieeeriri st | eeeseessieneens 12,822,457 |..ovvvvenee )99, SO PR ), 9.9 ORI IR 12,822,457 | c.ovvveenn. 0.0000 | ooouvrerrerrrrirerirnnn (U I 0.1945 | oo 2,493,968 | ... 0.1945 | oo 2,493,968
67 Affiliated life WIth AVR ..ot essssesss s sssssssssssessnns | sessssssnesssnssssssssssssnnees | sovsssseeenns )99 SO PR )90 SO I (U I 0.0000 | oveooeverrererereenne (U I 0.0000 | ..oveorevereeerererreennns (1 I 0.0000 | ..veooevrrrernerereeeens 0
68 Affiliated certain other (see SVO Purposes and Procedures Manual)...........ccceveverrens | coerrerniinieeinseiennnnns | voeneennens ) 0.9, G P D 0.0 GO ISR (01N I 0.0000 | .o (V18 I 0.1580 | oo (0] IS 0.1580 | ..ovvvereieirireieisiinnes 0
69 Affiliated Other = @l ONET........... e eess e seess st snsseesssees | sessssssssssssssssssssssssssses | cessssssaes )05 S PR )OO R [ (0 I 0.0000 | ooooverrernrrrreenan (V] [ 01945 | oo (0 01945 | oo 0
70 Total with Common Stock Characteristics (Sum of Lines 65 through 69)............cccceeevi [ evviiisiiennes 12,822,457 |............. 0.0 T I D00 ST TN 12,822,457 |........... XXX oo | e (N . XXX covvveie | v 2,493,968 |........... DO T I 2,493,968

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF REAL ESTATE
71 Home office property (GeNral @CCOUNE ONIY).......coiiueurieiiriniieirieeieisieisssreeesseisisssetes | reseiessssessssssesessssesesssns | ebessssesessssssessssesessssnsass | susssesessssssassssesessssssasane | oesesessssesessssesessnsesesns {1 I 0.0000 | .ooovrveeriereiririena (0] IO 0.0912 | oo {1 ] I 0.0912 | oo 0
72 INVESIMENE PIOPEIIES. ... .vvcveriicicii ettt snns | sesessstessesesessessessssassesss | arsesssssssessessstessessnsessesss | assessesessessesssssssasessssanse | assessssessesessssessesssenes (01 I 0.0000 | oo (V1N I 0.0912 | oo (0] IS 0.0912 | oo 0
73 Properties acquired in satisfaction of debt.............oeiriiicecrens [ | ereesse s snens | erennesnnsn s sns e sersntens | eressneenensesnnenee e (U I 0.0000 | .o (V) I 0.1337 | oo (L] [ 0.1337 | oo 0
74 Total with Real Estate Characteristics (Sum of Lines 71 through 73)........cccoccviieieieiiiins | cornsisieissieserieisnins {01 IR [V O [0 [\ P D N R [V I S T [P RR [\ P D N 0

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75 Guaranteed federal [ow inCOMe NOUSING taX CIEAIL............ccceveviiiieieicsieieseseieiieies | et | coesessssesessssessessssessens | aesesissessesesssssssessessssenss | sssessssassessssssesessssenss {1 I 0.0003 | .o {01 IO 0.0006 | ..ooovvrerrreririreiriiineinens {1 I 0.0010 | oo 0
76 Non-guaranteed federal low income housing tax Credif..............ceverrirrieinrinierernins [ e | cerirereeessssseesesissinens | cessssseeeniesssssennessnsnns | creesessesinesessessnsseene 0 [ o 0.0083 | ..oocreerririreirerinnnd (V1 0.0120 | oo (V18 I 0.0190 | woovoerreeirerrereriines 0
77 Guaranteed state Iow inCOme houSING taX CrETit...........ccveiieiriiiiceieerieeeieeieis | e ssseeseees | ceveesesesesessssssesessssesens | oesesessesessssssesssssesessnses | sesessssssessssssesesssesasns {1 I 0.0003 | .oovvieiieieieieieinad {0 ] IO 0.0006 | ..ooovvverrrieirieiririreinnns {1 I 0.0010 | .ooeveeiierieeieieieens 0
78 Non-guaranteed state low iNCOME hoUSING taX CTEAIL............ceireieiiirieereeesneieis [ eeieinsesesseseisiessenes | cersisssesesessssesessssanses | sressesnssessesssssssesesssseses | oessesessessessssessesesnnens (01 I 0.0063 | oo (V1N I 0.0120 | oo (0] I 0.0190 | oo 0
79 All other low income hoUSING 18X CIEAIL...........c.vueereereieieireireeieieis s | erersssssesesssesssensnsnssnses | eessssssssssensssssassessssanses | erossessssansessessssesssnssasses | soessssssssssesssssnsesssssnees [ I 0.0273 | oo (V)] 0.0600 | ..ovverieieriseinerienneas (V)] [ 0.0975 | oo 0
80 Total LIHTC (Sum of Lines 75 through 79).........ccurreresmmmireneninsmssesesssmsssssessnsnes | cesenssesssssssssssessssenas [0 R 0 | oo [V R 0 |, XXXrerenne | v 0 | DS ST PR [ XXXeorereees | errenenisenessnesseneenenens 0
ALL OTHER INVESTMENTS

81 NAIC 1 working capital finance investments
82 NAIC 2 working capital finance investments
83 Other invested assets - Schedule BA.............ccooiniccscecre e
84 Other short-term invested assets - Schedule DA.............coociiiiiniiiiens oo | s XXX | | s 0 [, 0.0000 | oo 0 [ s 0.1580 | ..o 0 [ 0.1580 | ..ovovcviiicisiisciene 0
85 Total All Other (sum of Lines 81, 82, 83 @Nd 84)..........ccuuviuniiniinrinrinninsiseinsissisnniins | oereseneenessnesenessnesenens 0 | e D0, S (PSR (O [ (o XXX | e [ [ D N [ XXX | crernnennenesseesseeeeeens 0
86 Total Other Invested Assets - Schedule BA & DA

(Sum of Lines 29, 37, 64, 70, 74, 80 @nd 85).........ccmrumrererimmminnrissinisssssssnesssssssensesness | eesenssesesnes 14,846,959 | ..o 0 ] i 0 | i 14,846,959 |........... D80 S R 1,012 | XXXoeeveeee | cvvrnerensnenas 2,497,207 ... D00 S 2,500,649
(@)  Times the company's weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b)  Determined using same factors and breakdowns used for directly owned real estate.

<

)

This will be the factor associated with the risk category determined in the company generated worksheet.
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Asset Valuation Reserve - Replications (Synthetic) Assets
NONE

Sch. F - Claims
NONE

36, 37
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Group Credit A&H Other Individual Contracts
Accident and (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS
1. Premiums written e XXX [ s 1,026 | ... XXXoooo | oo XXX XXX XXX XXX
2. Premiums earned LXXX XXX e XXX XXX XXX XXX
3. Incurred ClAIMS........cccveeveeeeeeeecee et 9 |0 | 0.0 | o0 | 0.0 | oo (VN 0.0 | ... 1,157,282 | ....193.3 | o0 | 0.0 | 0 | 0.0 [ veeeveeeeennn0 | 0.0 | o0 | 0.0
4, Cost cONtAINMENt EXPENSES......vvvnvvrerrerrrrnernresneeesssrnnsssesnsees | sressssersssessnsenes 0 [rovrnnd (010 I TN R (U0 SR 0.0 | oo | e 0.0 [ | verenend0:0 e [ o000 | [ 0.0 [ e | e 0.0 | e [ v 0.0
5. Incurred claims and cost containment expenses
(LINES 3.ANGA 4)...oorereeiriirieieisecsnseseieesssesssssesssssssssssssssenes | eveenes 1,157,282 |........ 1929 | e (O I 0.0 | oo [N I 0.0 | oo (V1N I 0.0 | v 1,157,282 | ..... 1933 | oo (VI 0.0 | v 0| [V 0
6 Increase in CONract IESEIVES..........ccuvvveveverreeeievereriesiesenss | ceereins (228,873)] ........ (613072 | (VN (U0 I IO (VN 0.0 | oo (VN 0.0 | (228,873)] ...... (38.2) [ vevrereerrriirnnns (VN — (0 I I (0] (U0 I I 0
7 COMMISSIONS ()..vvuvrueerncereireeneeseeseeseeseesssesssesesssssssssns | oneenees (747,360) | ...... (255 TS I (00 ORI IO (00 RN I 0.0 [ .. (747,360) | ....(124.8) | ..covvereverrrerreins | v 0.0 [ [ v 0.0 [cririerienene
8  Other general iNSUraNCE EXPENSES.........vvevrervrerreerersreesesnns | coveerenns 116,045 |.......... 19.3 [ | s 0.0 | | e 0.0 | | e 0.0 | e 116,045 | ....... 194 | | e 0.0 [ e | s (0 I
9 Taxes, licenses and fees.......ccouvvieirisieneneee s . 0 | | v 0.0 | | e 0.0 | (4,137)| ........ (074 ) SRS ISR 0.0 [ | e (0 I
10  Total other eXpenses iNCUITed..........ceivrreersreriereienennes . JLO I USRI | I ISR 0.0 | oo (VN 0.0 [ (635,452) | ....(106.1) | ..oovvvverrririrnns (VN I 0.0 [ e 0. (0 I 0
11.  Aggregate write-ins for deductions............ccoeveveieierciirinennes

12.  Gain from underwriting before dividends or refunds..

13.  Dividends or refunds............c.oeveerererirerinerinenirerinesiresirenienenas
14.  Gain from underwriting after dividends or refunds.................
DETAILS OF WRITE-INS
T10T. ettt | s (1 O 0.0 [ e | e 0.0 [ e | v 0.0 [ e | v 0.0 | [ e 0.0 | [ e 0.0 | [ e 0.0 | [ e 0.0 | | v 0.0
1102, ettt | eeriene s (1 O 0.0 | v | e 0.0 [ | v (0010 UTOORRTORN ISV 0.0 | [ e 0.0 oo [ e 0.0 | [ e 0.0 | [ e 0.0 [ e | v 0.0
1103, e | s (1 O 0.0 | v | eevienns 0.0 [ | v 0.0 [ | e 0.0 | [ e 0.0 v [ e 0.0 | [ e 0.0 | [ e 0.0 | e | v 0.0
1198. Summary of remaining write-ins for Line 11
frOM OVEIIOW PAGE. ... rvueeeecieiieiieieseee it eeessieiseines | eeeseenesseesssensenn (0] I 0.0 | v (1 I 0.0 | oo (1N I 0.0 | oo (V1N I (V0 I IO (V10 I 0.0 | e (V1 0.0 |t (0] I (X0 (01 I 0.0 | o 0. 0.0
1199. Total (Lines 1101 through 1103 plus 1198) (Line 11 above). | .......cccvuvwrvrenacs {1 P 0.0 | i 0 ] 0.0 | i 0 [ 0.0 | v 0 [ 0.0 | s [ 0.0 | oo 0] . 0.0 | oo 0] 0.0 | i 0 ] 0.0 | oo, 0. 0.0

(a) Includes §.......... 0 reported as 'Contract, membership and other fees retained by agents.'
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)
1 2 3 4

Other Individual Contracts

Group Credit A&H 5 6 7 8 9
Accident and (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
PART 2 - RESERVES AND LIABILITIES

A. Premium Reserves:

1. Unearned premiums
2. Advance premiums
3. Reserve for rate credits
4. Total premium reserves, current year
5. Total premium reserves, prior year...

6. Increase in total PremMiUM FESEIVES. . ... urerirr s sseee e sess s sne s ssssnsssessnses

B. Contract Reserves:

1. Additional reserves (a).......coceverevens

2. Reserve for future

3. Total contract reserves, current year....
4. Total contract reserves, prior year....
5. Increase in contract reserves........

contingent benefits..

.(228873) .

2,127,623 |.
...2,356,496 |..
...(228,873)| .

Claim Reserves and Liabilities:

1. TOtAl CUITENE YEAM......ecveiricieie e naen

2. Total prior year

3 INCTEASE. ...ttt ettt ettt

...................... 4,630,042

i 197448

..4,432,594 |..

4,630,042

..4,432,594 | ..

197,448

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

1. Claims Paid During

1.1 On claims incurred prior to current year.

the Year:

1.2 On claims incurred during CUMTENt YEAI..........ccceueevriieieieieieiessesse s
2. Claim Reserves and Liabilities, December 31, current year:

2.1 On claims incurred prior t0 CUITENE YEAI..........cvvuereviveirereieisie e essienne

2.2 On claims incurred during CUMTENE YEAT..........cceveviirieieieissieiessiese et sseenas

3. Test

3.1 Lines1.1and 2.1.....

3.2 Claim reserves
3.3 Line 3.1 minus

and | \ , "
LINE 3,21 s nas

4,109,594
520,448

....4,995,102

4432504 | .

4,109,594
520,448

4,995,102

..4,432,594 | ..

PART 4 - REINSURANCE

1. Premiums writte

2. Premiums earned..

3. Incurred claims..
4. Commissions

Reinsurance Assumed:

n

B.  Reinsurance Ceded:

1. Premiums writte
2. Premiums earne
3. Incurred claims..
4. Commissions

Dl
Lo TR

...................... 4,635,801
4,669,939

4,635,801

4,669,939

Includes §.......... 0 pl

remium deficiency reserve.
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SCHEDULE H - PART 5 - HEALTH CLAIMS
1 2

Medical Dental Otier Tjtal
A. Direct:
1o INCUITEA ClAIMS ...ttt | critsi bbbttt rsbanes | frebensbessse b enssensienies | coesiesiessresiesirns 6,030,903 | ...ovoiiiiina 6,030,903
2. Beginning claim reserves and lIabilIES...........ccoueveiirieieiinieieins [ esisies | sesessessssssessessesssssssesessssesess | sressessesesssssssesses 21,783,801 | oo 21,783,801
3. Ending claim reserves and Habilities............cccevrieiieiieeiiieiieiies [ e ssisseseinsies | sesessesssssssssessesssssssesessssesenss | sressesesesssssssesnes 23,014,180 | oo 23,014,180
4. ClAIMS PAI..vvvreireerreeriseeesieerisses et sessss st | sessessssssesss st sesseseens (U RN (1 4,800,524 | ....oovvvvrrrrriren 4,800,524

B.  Assumed Reinsurance:

Incurred claims

Beginning claim reserves and liabilities.............cccccovveeviveersceenenn,

Ending claim reserves and liabilities

Claims paid........c.ccvevevereerierennns

C. Ceded Reinsurance:

9.

Incurred claims..........ccocovevieninnee
Beginning claim reserves and liabilities

Ending claim reserves and liabilities

Claims paid

Incurred claims...........ccocoevvvernnes

Beginning claim reserves and liabilities. ...........cooevreerrereienrnineininne

Ending claim reserves and liabilities

Claims paid

E.  NetIncurred Claims and Cost Containment Expenses:

17.

18.

19.

20.

Incurred claims and cost containment expenses............ccccoeveeunnen

Beginning reserves and liabilities

Ending reserves and liabilities

Paid claims and cost containment €Xpenses...........cc.ccocveeereveeennnns

.......................... 4,873,621
........................ 17,351,207
........................ 18,384,138

.......................... 3,840,690

.......................... 1,157,282
.......................... 4,432,594
.......................... 4,630,042

............................. 959,834

.......................... 1,157,282
.......................... 4,432,594
.......................... 4,630,042

............................. 959,834

.......................... 4,873,621
........................ 17,351,207
........................ 18,384,138

.......................... 3,840,690

.......................... 1,157,282
.......................... 4,432,594
.......................... 4,630,042

............................. 959,834

.......................... 1,157,282
.......................... 4,432,594
.......................... 4,630,042

............................. 959,834

40
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Sch.S-Pt.1-Sn. 1
NONE

Sch.S -Pt.1-Sn. 2
NONE

41, 42
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SCHEDULE S - PART 2
Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7
NAIC
Company Effective Domiciliary
Code ID Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
Life and Annuity - Affiliates - U.S. - Captive
16073......... 81-4750360.... |12/31/2007 | BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE...........cocooiiiniiniiiniiinsisninenns [0 SIS (TN (641,079) | coovvenririnnns 243,801
0199999. | Total - Life and Annuity Affiliates = U.S. = CaDtVE. ... ovuueereiruererssseseeisisese s ssesssee s sns e ess s sne e ess st ses st sns s s ess st s ssssenssnsssssensansansas | soesssssasessesnees (641,079) | oo 243,801
Life and Annuity - Affiliates - U.S. - Other
87726......... 06-0566090.... {04/01/2001 | BRIGHTHOUSE LIFE INSURANCE COMPANY........coovvenerrrenrenrseernernrrnsessesssssssssessssessssssess | DEvrieiesnsireins | corversernneseennns 160,774 |...
87726......... 06-0566090.... |01/01/2017 | BRIGHTHOUSE LIFE INSURANCE COMPANY. 10,393,754
0299999. | Total - Life and Annuity AffIIEES = U.S. = OtNET. ..ottt b st st tes bt nssssnsensesnssntenss | seessnssssesans 10,554,528 | ...coovvevrrier 0
0399999. | Total - Life and Annuity AffIlAEES = U.S. = TOAI.....cveiieriiiiitieit ittt | sbsnesenisnneas 9,913,449 | .o, 243,801
0799999. | Total - Life and ANNUILY AffIIBLES. ......evuerieieiseiieseieseis sttt sttt 88888888ttt sttt | cesnsssnssneeas 9,913449 | .o, 243,801
Life and Annuity - Non-Affiliates - U.S. Non-Affiliates
60895......... 35-0145825.... [05/01/2002 | AMERICAN UNITED LIFE INSURANCE CO......oouviuiieirineineieieeneiseisssseeseesessessssseessssesenns INGcceen | e
86258......... 13-2572994.... |08/15/1983 | GENERAL RE LIFE CORP........ccoitiirireireiineineiseseineisneessesnesssesssesssensssnssesssenssenssenssesseensne | G Levneesnessnessenss | oesssesssnssensens (403,002)
86258......... 13-2572994.... [09/01/1996 | GENERAL RE LIFE CORP.......ooovivriernriniensiireisesisssisesisssisssssssssssssssssssssssssssssssssssssssssssssssss | G avinninssesssenes | eevesevsessesssnnens 78,000
86258......... 13-2572994.... |02/01/1997 | GENERAL RE LIFE CORP.......cecitivrrreirniineeneineiseineenenssesssenssensenssssssenssesssessesssessesssessne | G Lernerrnesssessnnses | seeneesseesneennees 947,664
86258......... 13-2572994.... |05/01/1998 | GENERAL RE LIFE CORP. .1,746,910
88340......... 59-2859797.... |03/01/2005 | HANNOVER LIFE REASSURANCE CO OF AMERICA...........cccoovvmmrirmrireninninnissrssnsnnennens | Fluviisiisiiniins | e 37,500
65676......... 35-0472300.... {03/01/2000 | LINCOLN NATIONAL LIFE INSURANCE CO.......ccoouiiiierieiiineiieeiieeiseeiseeeseessessseesesssseseees INGce [ e 87,500
65676......... 35-0472300.... {04/01/2000 [ LINCOLN NATIONAL LIFE INSURANCE CO.......coosvirrininrinsirsiressnsiesesssssssessssesssssessesssssnes INceee | e 537,444
65676......... 35-0472300.... {03/01/2001 | LINCOLN NATIONAL LIFE INSURANCE CO.......coouiiuiemieiiinneirneiseeiseissessesessssessesesseees INGees [ s 107,808
66346......... 58-0828824.... [01/01/1983 | MUNICH AMERICAN REASSURANCE CO........ccoovrrimirnrinririnesnsieessssessssssssesssssssssesssssnsans (€7, VO IS 985,755
66346......... 58-0828824.... |04/01/1998 | MUNICH AMERICAN REASSURANCE CO........ccosiimiimiieiiniinesinseisssississsississ s (7, I DO
66346......... 58-0828824.... [05/01/1998 | MUNICH AMERICAN REASSURANCE CO........ccoumrurmirnrinnirrernssnsisesssssessssssesssssssssesssssnenns (€7, VO I 910,153 | .o 465,872
66346......... 58-0828824.... |03/01/2000 | MUNICH AMERICAN REASSURANCE CO........coontimiireiiiieiireiinssisssisssisssississ s (C7. WU IR 207,500 | .cooovierireiinne 235,373
66346......... 58-0828824.... |04/01/2000 | MUNICH AMERICAN REASSURANCE CO........ccoovmruirnrineirinesneeeessesssessessssessssssssssssssssnenns (€7 N IS 839,743 | .o 87,658
66346......... 58-0828824.... |07/01/2004 | MUNICH AMERICAN REASSURANCE CO........cccontimiimiiiieiieiineeinssisssisssisssiss s GA i e | e 9,119
66346......... 58-0828824.... [03/01/2005 | MUNICH AMERICAN REASSURANCE CO........ccoovirrimirerinrirerneeneieesesssessessssessssssessesssssnenns (€7 N IS 625,000 | oo 78,170
66346......... 58-0828824.... |07/31/2008 | MUNICH AMERICAN REASSURANCE CO........ccontimiiieiieiieeinsiinssisssisssisssss s GA. e e | e 7,548
66346......... 58-0828824.... |01/01/2009 | MUNICH AMERICAN REASSURANCE CO........cocovrirriieiireiieiireiiseeisssisssisssisseiss s GA. oo e [ e 894
88099......... 75-1608507.... |03/01/2005 | OPTIMUM RE INSURANCE CO......comtimirireireiieiieiseiseissesssessssissississ e L), SOOI I 679,876 | ..ovverrrrcrrnnn. 16,929
67466......... 95-1079000.... {05/01/2002 | PACIFIC LIFE INSURANCE CO......coooviiirirriieiisiisiississssssssssesssssssssssssssssssesssesssesssesssenses NE..oiieriens | e 150,000 | .ovverereerirerinnee 16,732
93572......... 43-1235868.... |08/15/1983 | RGA REINSURANGCE CO.......ovviiiriiiieineieiseiseisessse s ssssssens MO, | e 1,317,200 | ..oovvrevrcrrnns 302,732
93572......... 43-1235868.... |01/01/1984 | RGA REINSURANCE CO........ovoiiiicieeiseiseissisissis sttt MO .o | e | e 9
93572......... 43-1235868.... |08/15/1997 | RGA REINSURANGCE CO........vvimiiriiiieiseineiseise et MO ..o | e | e 2,117
93572........ 43-1235868.... |05/01/1998 | RGA REINSURANCE CO........oioiiiiiieiseiseiesie sttt sttt MO, | e 1,266,815 | oo 615,801
93572......... 43-1235868.... |03/01/2000 | RGA REINSURANGCE CO.......ovvumiiriiiireieineiseiseissessse s ssssssssssssens 17/{C JSPUSINS IR 245,000 | .covveorerrerinee 396,002
93572......... 43-1235868.... |05/01/2002 | RGA REINSURANCE CO........ovuiiriieieeiseississisiss sttt 17/[C TSNS IR 109,129 | .ovvverereinn 66,374
93572......... 43-1235868.... |07/01/2004 | RGA REINSURANGCE CO.......ovviiiriiriireieieiseisseissessse e sssasssssssssens MO .o | e | e 7,645
93572......... 43-1235868.... |03/01/2005 | RGA REINSURANCE CO........oiuiiiiiieiseiseisis sttt 17/{0 TSNS IR 250,000 | .coovreriirriinne 113,977
93572......... 43-1235868.... |07/31/2008 | RGA REINSURANGCE CO........vvuriiriireiieseieiseiseissesse e sssssssssssssens MO .o | e | e 2,684
93572......... 43-1235868.... |01/01/2009 | RGA REINSURANCE CO........oiuiiiiiieiseineiseie sttt MO ..o | oeeeeeieeeeesiseieeiees [ e 671
64688......... 75-6020048.... [05/01/2002 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO.......cocovvnririnrinrirniniinsensisesessnseeeeees ] =S SN (209,681) | ..cveovvrerrenene 115,284
64688......... 75-6020048.... |01/01/2007 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO........cccooruiriieiiriinniineiiseeseesseesseseeens (0] IR IR 150,000 | ..oovoeeeriieiinnee 10,500
87017......... 62-1003368.... [03/01/2000 | SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE............ccccocnsimrnrerrinerneernesesnnens 0] =S [FSTR 300,000 | .o 2,418
87572........ 23-2038295.... {08/30/1996 | SCOTTISH RE (US) INC......oouivrieiiniiiiiiesie ittt sttt st sssnees (D] ISR IR 988,508 | ....ovreirrireirriieiieenne
87572......... 23-2038295.... [05/01/1998 [ SCOTTISH RE (US) INC......overerririerieiseisesississessssssesessssessssssessesssssssssessssssssssssessesssssessessnes
68713......... 84-0499703.... |08/30/1996 | SECURITY LIFE OF DENVER INSURANCE CO......ccovtumiuieiieiierinerierieneessensssssssenens
68713......... 84-0499703.... [02/01/1997 | SECURITY LIFE OF DENVER INSURANCE CO....
68713......... 84-0499703.... |05/01/1998 | SECURITY LIFE OF DENVER INSURANCE CO......ccovtuniiiieiiiinciieieerienieseeneesssseeeens
68713......... 84-0499703.... [03/01/2000 | SECURITY LIFE OF DENVER INSURANCE CO.......cocovvmrurriiinrerrerirneeneiseiessneesessesssesseeens (00 1SS R 3,862,000
68713......... 84-0499703.... |04/01/2000 | SECURITY LIFE OF DENVER INSURANCE CO......ccoviumiuinriiinerierierieniessensssseseenens (S0 ST I 1,769,032
82627......... 06-0839705.... [08/01/1994 | SWISS RE LIFE AND HEALTH AMERICA INC........cooovrurininrrereneneerserneneereessesnneseesssnesnes | MOt [
82627......... 06-0839705.... |08/30/1996 | SWISS RE LIFE AND HEALTH AMERICA INC... 741,363 |...
82627......... 06-0839705.... |08/15/1997 | SWISS RE LIFE AND HEALTH AMERICA INC.......cccceevvmernrinrrrninnrnnrnneirnessssssssesseessssnes | MOhtiisieiens | o
82627......... 06-0839705.... |03/01/2000 | SWISS RE LIFE AND HEALTH AMERICA INC........ccoeenmenmermenennernernernernennennennsenesnees | MOttt | v 50,000
82627......... 06-0839705.... {03/01/2001 | SWISS RE LIFE AND HEALTH AMERICA INC........c.cooonrrnmirrernirnirnerneineessnesseesseesseesnssens | MOl | e 114,775
82627......... 06-0839705.... |05/01/2002 | SWISS RE LIFE AND HEALTH AMERICA INC........ccosvvmrinrinrinrinecnnrnnensenseensensenseensennee | MOttt | e
82627......... 06-0839705.... |04/01/2003 | SWISS RE LIFE AND HEALTH AMERICA INC... 120,000
82627......... 06-0839705.... |03/01/2005 | SWISS RE LIFE AND HEALTH AMERICA INC........ccovcnmemmrnmrnnineneneenernennennernennesnens | MOttt | v 87,500
82627......... 06-0839705.... {01/01/2007 | SWISS RE LIFE AND HEALTH AMERICA INC.......ccoeevnrinmimninninninnennenneesseenseesseesseesseesees | MOhisiiiiies | e 250,000
82627......... 06-0839705.... |01/01/2009 | SWISS RE LIFE AND HEALTH AMERICA INC........ccosvvmrimrinrineinnirninneensensensenseenseenseennee | MOhrtiricriinines | o
70688......... 36-6071399.... |02/01/1997 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO........coovtinriiriineiineiinsiineeiseesseisesisesis NY oo | e (1,410,000)
70688......... 36-6071399.... [07/01/1999 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.... ....(825,000) ...
70688......... 36-6071399.... |03/01/2000 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO........cccccovinminmenmrrmerneerneerneirseenseenseenees | NY i | e, 532,500
70688......... 36-6071399.... [04/01/2000 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cccovrrrmrmrrnirninrnnnseersnsnnessesssnnenes | NY e [ e, 106,289
70688......... 36-6071399.... {01/01/2007 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO........cccccovenminmimmrnmerneernermeerseenmeenneennes | NY et | e 584,030
70688......... 36-6071399.... [01/01/2009 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO........cccovrrireenrrrenrnrneernesesneeseessennne | NY e [
66133......... 41-1760577.... |01/01/1993 | WILTON REASSURANCE CO . o]
0899999. | Total - Life and Annuity Non-Affiliates - U.S. NON-AFfIlIAEES. .........ccciuiieeiiiiieci ettt sttt s s sssssssessessessnssnns | seesssssssenens 20,807,731
Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates
00000......... AA-3194164... [10/01/2005 | UNION HAMILTON REINSURANCE LTD......coviirerresesmsasesssssssssssssesssssesessssssssssssssssssssesses BMU.....oooiinne [ v 2,318,835 | ..o
0999999. | Total - Life and Annuity Non-Affiliates - NON-U.S. NON-AFIAIES. .......civiieiiieieisisseisisisss e sssssseessesssessssssssssassssssssssessassssassessessssensessnes | seessessssassenas 2,318,835 | .o 0
1099999. | Total - Life and ANNUILY NON-AFIBEES. .........cviiireiieisieiittetet ettt ettt sttt bbbt ss ettt s s bt sssens st ensessssnsessensnes | essssossssaess 23,126,566 | ................. 7,392,292
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Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year
1 2 3 4 5 6 7
NAIC
Company Effective Domiciliary
Code ID Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
1199999, | TOAl - Life AN ANNUIY. ... | e 33,040,015 | cooovvo 7,636,093

Accident and Health - Non-Affiliates - U.S. Non-Affiliates

04-1768571.... |09/01/1996 | PAUL REVERE LIFE INSURANCE CO
04-1768571.... [12/01/1998 | PAUL REVERE LIFE INSURANCE CO

1999999.

Total - Accident and Health Non-Affiliates - U.S. Non-Affiliates....

2199999.

Total - Accident and HEalth NON-AFIIAIES. ... ... ettt ettt s sttt es sttt an st anta

2299999.

Total - ACCIAENT AN HEAIN..........cv ittt ettt ettt ettt et et e ettt ettt es b et ee ettt n et eh s et sn sttt et b ensetennnnas

2399999.

T8I UL Stttk st etttk f R et R AR AR E e R R At R E et R R e AR At et nE Rt R et Rt ekttt

............... 30,721,180

2499999.

TOMAIINON=ULS ...ttt ettt ettt et b et e s b s bt s s b st et eb st bt et bt sess et st et bt ettt et bt es s bbb nt ettt ensenas

................. 2,318,835

9999999.

33,040,015

43.1
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SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Olitzstanding Surplus R;agef 14 15
NAIC Type of Type of Modified
Company Effective Domiciliary| Reinsurance | Business | Amount in Force at Coinsurance Funds Withheld
Code ID Number Date Name of Company Jurisdiction|  Ceded Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Under Coinsurance
General Account - Authorized - Affiliates - U.S. - Other
87726......... 06-0566090.... {04/01/2001 | BRIGHTHOUSE LIFE INSURANCE COMPANY .......covinirnrerinirnsinsissiseisssesssessessessssssessesens DE....cc..... CO/l.ovrrnenn [0 VOSSN USRI TN 5,951,993 | ....coooev. 3,808,509
87726......... 06-0566090.... |{04/01/2001 | BRIGHTHOUSE LIFE INSURANCE COMPANY ........coooiiuiirieirririinnieieissiesessssssssssesssnsennes DE.....cco... COMlvrvvvnns [VA s | e [ 66,633,392 |........... 90,258,278
87726......... 06-0566090.... {01/01/2017 | BRIGHTHOUSE LIFE INSURANCE COMPANY ........cooeiiiriiriieirririinsieieissiesessisssesssesssnsennes DE.....cc.... COMlvrervnns [OA s | e | e 2,470,781 | ........... 1,461,181
87726......... 06-0566090.... {01/01/2017 | BRIGHTHOUSE LIFE INSURANCE COMPANY ........cooviiiiiriieieiriinireieissiesessssssesseessssssennes DE.....cco... COMlvrvvnne VA s | e | cevreene 298,359,393 |......... 293,177,142 | ............ 1,505,764
87726......... 06-0566090..... [05/01/2017 | BRIGHTHOUSE LIFE INSURANCE COMPANY .......coiiiiiiiiiieiiissiesieissssseessesssssssassesssssssenaes DE........... YRTI........... [©] N IR 52,621,947 | ..coooue 1,295,211 | oo 834612 | ............ 1,303,125 [ 1eviiiiiiieieiisnieiins | eeisissenieissiesiesisinns | cosrsssessesessssessessssans | onsessessnssssessassssssans
0299999. | Total - General Account - AUthOTIZEd - AFfIlITES = U.S. = OBNEE. ...ttt stses | tstssessebsssssessessssensessntentessensstensensnssnses | cantesnsan 52,621,947 |......... 374,710,770 |......... 389,539,722 |........... 10,963,512 |........... 80,077,151 |........... 83,157,041 | oo, (O 0
0399999. | Total - General Account - Authorized = AfilatES = U.S. = TOMAL........ciieiiiiieieice sttt et er et sssbssessessssssesses st ensessntentessesnsensensessnses | eantessnsan 52,621,947 |......... 374,710,770 |......... 389,539,722 |........... 10,963,512 |........... 80,077,151 |........... 83,157,041 | .o [O I 0
0799999. | Total - General ACCOUNt = AUNOMIZEM = AFFIIBEES. ........curuireeiiiisiei ettt ettt ettt sb bbb sttt est et et sssbsnsessesssssssassessssansessntentessessntensesssssnsas | santessnsan 52,621,947 |......... 374,710,770 |......... 389,539,722 |........... 10,963,512 |........... 80,077,151 |........... 83,157,041 | .o, [0 0
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
35-0145825.... |11/01/2001 | AMERICAN UNITED LIFE INSURANCE CO........ccccevevrerrresierrniseenserssesesessssssssssesnienes | INevieiieiies | COMuiees [ XXXLcvoi | v 2,431,233 | oo 64,660 | ....ccoovveie. 76,635 | ovevveirrnnn 8,827 | v | e | e | e
13-2572994.... [08/15/1983 | GENERAL RE LIFE CORP.........ccceooevverrirerercrrisieiseisreiseisniesiesssiesssesssssssssssssssesssssssessesenss | Cleveevsiiee | YRT D iviiiiiies | Ol | e 5,630,524 | ...ccvvrrnnnn. 79798 | oo 1,211,959 | ........... (2,589,283)
13-2572994.... |08/15/1983 | GENERAL RE LIFE CORP.........cccccovvireirriersirererecsiereeisessssssssssesesssssessesessesesesssssssssssssnss | Claveivereeies | YRT oot [ XXXLO . | o
13-2572994.... [09/01/1996 | GENERAL RE LIFE CORP.........cccecesvevriererrereiereesesseneerenesenssnsesiessssesesessssssssssssssessessnss | Claveeveveeie | YRT D iviieii | Ol | e 857,121 ,
13-2572994.... |09/01/1996 | GENERAL RE LIFE CORP........ccccvvirrrrrrrireereirnernreneireisesnseneessesnsesssssssssesssnssessssssssssssessessens | G levneennerens | YRT Devervioae [ XXKXLOLis | i 7,243,814 | oo 37,819 ....38,874
13-2572994.... |02/01/1997 | GENERAL RE LIFE CORP.........ccccvvirrirrnrireerrirneinneneireisesnseneesssssssenssssssssessssssesssssessssssesessens | G leneennerens | YRT Dviviiiies | Ol | v 5,365,848 | ...ccvvrrennn 96,385 | ..ovveveernnne 107,963 | ..coovvveee. 75,607 [ coveeveeeeeeieeeieieeenens [ eereereeiesieesieseieeens | eeveeesseesssssesesessens | ervessesissesseseesesseseens
13-2572994.... |02/01/1997 | GENERAL RE LIFE CORP.........coccvvirriernrirrirriniinsneesesnsnnsssessssssssssssssssssssssssesssssssssssssssnsens | G luvsernsiens | YRT Lvvvirenes [ XXXLOLoos [ v 43,777,388 | oo 308,153 | .ovvveenne 1,483,893 | ........... (2,180,710)
13-2572994.... |05/01/1998 | GENERAL RE LIFE CORP........cccsevrrrrnrirrirnirnrinniseirsinsnsissiesssssssssssessensssssesssssssssssssssessens | G lavnersenenns | YRT hivvviiaies | Ol [ 221,084,463 | ............ 1,991,676 | ..covuven. 1,952,976 | ..oooeee. 1,032,171
13-2572994.... |05/01/1998 | GENERAL RE LIFE CORP.......c.ooiieiiieirireieiissei ettt snes
59-2859797.... |03/01/2005 | HANNOVER LIFE REASSURANCE CO OF AMERICA.........cccoevevvnnrenenneneneieseneinnnes | Fluveoviiso [ YRT/ et | OLs e 25,418,564 | ......ccoouun. 161,327 | o 14444 | ... 111,624
59-2859797.... |03/01/2005 | HANNOVER LIFE REASSURANCE CO OF AMERICA.........ccccoovvvrnernrnnninneneieneneinnnes | Fluveoviivooe [ YRT e [ XXXLO.o [ 58,707,187 | wovvveene 259,634 | ..coovvae. 266,162 | ..coovvvee. 208,179 | oo | e | e |
59-2859797.... |01/01/2012 | HANNOVER LIFE REASSURANCE CO OF AMERICA
35-0472300.... |04/01/1987 | LINCOLN NATIONAL LIFE INSURANCE CO
35-0472300.... {03/01/2000 | LINCOLN NATIONAL LIFE INSURANCE CO........cccoevrvrererrvrreriessnsisnsenssensensessnsensessnies | INeovierieiias | COMuiiines [ XXXLiioia | e 8,327,746 | ............... 315,784 | oo 358,245
35-0472300.... {03/01/2001 | LINCOLN NATIONAL LIFE INSURANCE CO.......cccccevverrevrerernrenerrersessenenssssnssssensensees | Nuveeoeiviees [YRT oo [ Ol | e 147,441,058 | ............... 485,980 | ..ccoocvnee. 711,328
35-0472300.... {03/01/2001 | LINCOLN NATIONAL LIFE INSURANCE CO.......ccoccerverrerrererereeeniersesseniensesssssensenseies | Nuveeieiviees [ YRT Lo [ XXXLO s | oo | et | e
35-0472300.... {04/01/2000 | LINCOLN NATIONAL LIFE INSURANCE CO........cccceeerverveererrerenereerecrsssreensessnessseseenenies | Nuveeieeeiees [YRT Lo [ Ol | e 138,567,794 | ............ 1,618,289 | ............ 1,535,201
13-5581829.... [01/01/2001 | METROPOLITAN LIFE INSURANCE COMPANY.........ccceververrierereersierensnrnsensessnsesssnenseneens |[NY eieiiiies | GO/ [OA et e [ e 123,288,430 |......... 128,696,969
58-0828824.... [05/01/1998 | MUNICH AMERICAN REASSURANCE CO.......ccccovrrinrnrirninenrineernernneneensessssneensesesssssnseneens | GAuiivineen | YRT e [ Ol | e 322,120,170 | ............ 2,913,920 | ............ 2,928,645
58-0828824.... |05/01/1998 | MUNICH AMERICAN REASSURANCE CO........cccceeeverererierreerereneneresresssesnesssnsseesenenies | GAuieiveeees [ YRT Lo [ XXXLO i | et | et | eveevessseiesssie e
58-0828824.... [08/15/1983 | MUNICH AMERICAN REASSURANCE CO.......ocovrvrnrrrrninennereennenneseessessssssssssssesssssssseess | GAuvivvnece | YRT Lvirioois [ Ol | s 150,000 | ..covevverenennn 6,245 | oo, 1,888
58-0828824.... [05/01/1998 | MUNICH AMERICAN REASSURANCE CO.......ccccovnrrnrnrirnincnrereernenneneessessssnssssssssssssnseseess | GAuvivvneen | YRT oo [ Ol | e 110,546,662 | ............... 994,601 | ..o 973,445
58-0828824.... |05/01/1998 | MUNICH AMERICAN REASSURANCE CO........ccccceceeverrerinreereereneneresensnessessssseseesensenies | GAuveeveees [ YRT i [ XXXLO i | e | evveveiseiesieseevessiens | eveeiesssessssseeeesinnns
58-0828824.... [01/01/1983 | MUNICH AMERICAN REASSURANCE CO.......cccoevvrimrnrirrirninreneirsinssnssnsesssssssessssenssess | GAuvivevievens | YRT vt [ Ol | e 10,983,891 | ..cooovvnve. 259,346 | ....coooone. 571,800
.. |58-0828824.... |01/01/1983 | MUNICH AMERICAN REASSURANCE CO.... ...3,225,000 | ..... ....36,075 ....35,577
58-0828824.... |03/01/2000 | MUNICH AMERICAN REASSURANCE CO.......ccccovvvrinrnrnrnnnenesssniesssssessessssssessessnns | GAuvisiiecnns [ COMininies [ XXXLooii | e 250,924,953 | ........... 6,590,270 | ............ 7,632,563
58-0828824.... |04/01/2000 | MUNICH AMERICAN REASSURANCE CO........cccovvvvininrernnnenenssnsesssssnsessssssessessnins | GAuvivivecns | YRT oo [ Ol | e 151,031,137 | ooovv 1,859,775 | wovvvine 1,791,226
58-0828824.... |07/01/2004 | MUNICH AMERICAN REASSURANCE CO.........cccoevrerierrinierrerssnensesssssesssssnsensessesssenees | GAuevisiiees | YRT L iieioos [ OLcis e 32,256,378 | ..covvenne 318,489 | ..coovvee. 283,764
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66346......... 58-0828824.... {03/01/2005 | MUNICH AMERICAN REASSURANCE CO......covvviriinrinrieinissisissiesssssssssessssessssessessnens GA............ YRT/........... (O] ISR D 155,023,000 | ..ovovrvrnnne 733,350
66346......... 58-0828824.... {03/01/2005 | MUNICH AMERICAN REASSURANCE CO......covvviiniirrieinisisiss e sssssssssssessessnens GA........... YRT/........... XXXLO..... | coveree. 249,944,957 | ............ 1,075,095
66346......... 58-0828824.... |04/01/1998 | MUNICH AMERICAN REASSURANCE CO.......cvuivriniiiiereisieisesesissinenseeesisssseenisseneene GA....cco. YRT/........... OL.crvins | reereris 40,464,851 | ..covvvrnnne 362,724
66346......... 58-0828824.... [12/31/2009 | MUNICH AMERICAN REASSURANCE CO.......cvriviriniirircrisieesesesissineneeesisssseenisseneene GA....cco. YRT/........... OL.ocrvns | reererin 26,605,155 | .oovecrrrenne 84,908
66346......... 58-0828824.... (12/31/2009 | MUNICH AMERICAN REASSURANCE CO......ovriviriniiirereieieinesesissineneeesissssesenesseneene GA....ccoo.e. YRT/........... XXXLO...o. | v 1,500,000 | .cooovevercrrinnn 8,464
66346......... 58-0828824.... {01/01/2009 | MUNICH AMERICAN REASSURANCE CO......oooiumiiniiiieinieieinenesissiseseessissssee s GA...cooon. YRT/........... OLuivie | v 2,171,138 | o 11,509
66346......... 58-0828824.... {01/01/2012 | MUNICH AMERICAN REASSURANCE CO......cooiumriniiiieiieineinenesissisenessissssee s GA...coonne. YRT/........... OLuiiries | e [ e
88099......... 75-1608507.... {03/01/2005 | OPTIMUM RE INSURANGCE CO.......ccivuiiiiriiniiniieieeieieis i ssessssssessss st ssssssssnees L YRT/...covenne OLuocieine | reerennnn 29,196,793 | ..cocviieenne 153,273 | oo 16,048 | ..o 125,864
88099......... 75-1608507.... {03/01/2005 | OPTIMUM RE INSURANGCE CO.......coivuiieiriiniiiieineiseeeie st ssssssssnees L YRT/...covenne XXXLO..... [ 61,024,170 | ..oovovrenenee 258,083 | ...ovveeenen 272,320 166,328
67466......... 95-1079000.... {05/01/2002 | PACIFIC LIFE INSURANCE CO.......oiuiiiiniiiieieieineiseeesiseise e ssssssesss s sssssssisenensans NE........... CO/l.verene XXXLu oo [ e 110,869,605 | ............ 2,800,575 | .oovvenee. 3,395,148 190,650
93572......... 43-1235868.... |01/01/1984 | RGA REINSURANCE CO........ooiuieriiriieieeeeesieiseeeiseessssesses st sse st sssssesens MO........... YRT/....oveeee OLuecivine | e 219,090 | .o 2,610 | oo 3170 | oo (22,843)
93572......... 43-1235868.... |08/15/1983 | RGA REINSURANCE CO........covurieriurereieeeeseieeeseeseseesssesesessssesess e ssessssssssssssessssssssessesens MO........... YRT/......cc.ec (O] ISR PR 21,714,926 | oo 360,280 | ..oveovnne 1,203,793 | .....ceene. 1,511,696
93572......... 43-1235868.... |08/15/1983 | RGA REINSURANCE CO........covuiereurerieeeeeseeneeseeseseessseseseesessess s ssesssssssssssessssssssessesens MO........... YRT/......cc.c. XXXLO oot | ceveereeene 500,000 | ..overierrirrenns 1,955 | .o
93572......... 43-1235868.... |05/01/1998 | RGA REINSURANCE CO........covrreriineieeeereeisieessseesssssssssssssssssssssssessssssssssssessssssssessesens MO........... YRT/........... OLuovns | e 588,216,857 | ............ 4,277,389 | ..oveevn 4,162,291 | ............ 4,290,878
93572......... 43-1235868.... |05/01/1998 | RGA REINSURANCE CO........ovurieriiniieeeeeesissisessssesssssesssssssssssssssssessssssssssssessssssssessesens MO........... YRT/........... XXXLO ... | cevreereerermrennenneeenns | erereernesnssnsessesnssnsenns | eeeesnssssesssssssssssnsnes | sevsesssssnsssessn 4,631
93572......... 43-1235868.... |05/01/2002 | RGA REINSURANCE CO........covuieriinereieiressssiseesssssessssssessssssssssssessessssssssssssessssssssessesens MO........... YRT/........... (O] ISR IS 3,786,147 | covveerereens 4634 | o 370 | v 84,372
93572......... 43-1235868.... |08/15/1997 | RGA REINSURANCE CO........ovnrirriiniiririeississieis s sssssssssssssessssssssssssesssssssssessesens MO........... YRT/........... (O] ISR PR 45,861,773 | oo 821,761 | .oeveeeeeeereiens | e (204,145)
93572......... 43-1235868.... |03/01/2000 | RGA REINSURANCE CO........covrrirrinirririeississississssssssssssssssssssssssssessessssssssssssessssssssessesens MO........... CO/l.orrnenn XXXLvoovon | v 189,183,528 | ............ 2,844,655 | ............ 4,018,107 | coovrrrrrnnn 467,050
93572......... 43-1235868.... |03/01/2000 | RGA REINSURANCE CO........oovuiiririiiiierresrisieeesissiseiessesssi e MO........... CO/l.oern XXXL oo | e 115,041,182 | ...oooevee 2,709,479 | covvenee. 3,154,093
93572......... 43-1235868.... |05/01/2002 | RGA REINSURANCE CO........oovuiirriiiiierririeieeesississiessses st MO........... YRT/........... OL.ocrvins | v 141,069,627 | ...cccvevuenee 143,514 | .o 508,478
93572......... 43-1235868.... |05/01/2002 | RGA REINSURANCE CO........oovuiirriiiiiireerieieiesisiiseiesssesssi et MO........... YRT/........... XXXLO oo | evereereesrinsineienins [ reveieensissineiesnsnes [ eoeeinsieeesesessenenens
93572......... 43-1235868.... |07/01/2004 | RGA REINSURANCE CO.......covtuiirririiiieieesieise ittt MO........... YRT/........... OL.ocvvine | e 27,072,740 | ..ooovernnee 255,584 | ..o 227,669
93572......... 43-1235868.... |03/01/2005 | RGA REINSURANCE CO.......cotuiirriiiiieieesieiseiesisssseie st MO........... YRT/........... OLucieins | v 210,658,400 | ............ 1,173,027 | o 117,517
93572......... 43-1235868.... |03/01/2005 | RGA REINSURANCE CO.......covuiirriniiiieieesineise ittt MO........... YRT/....c..... XXXLO..... | covereee 389,151,576 | .....c..c... 1,659,430 | ..oooeenee 1,680,524
93572......... 43-1235868.... |12/31/2009 | RGA REINSURANCE CO........ooiuiiriinireieinesieise ettt ssssssens MO........... YRT/...covenne OLuoierne | s 7,555,104 | ...coovvenee. 203,313 | o 337,432
93572......... 43-1235868.... |12/31/2009 | RGA REINSURANCE CO........ootuiiriiririieieesineise ittt ssssssens MO........... YRT/...covenne XXXLO..oo. | v 1,500,000 | coovvvveerreenns 8,464 | ..o 7,685
93572......... 43-1235868.... |01/01/2009 | RGA REINSURANCE CO........oovuiereuieeieeeeeieeeeseeseseesseeeessessssesess e ssesssssssssssesssssesssssesens MO........... YRT/.....cc.e. (O] ISR IS 1,628,354 | ...ovovieenn 8,631 [
93572......... 43-1235868.... |01/01/2012 | RGA REINSURANCE CO........oovuiereurireieeeeseeeeeseeseseesseeseeessssessss e ssessss s ssessessssssssessesens MO........... YRT/......c.... OLuiiriee | errreeneereesernsinsieenns | eeereesesesesensesssensnes | eeseesessssessessssesensenees

75-6020048.... {05/01/2002 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO........ovuvierrereneineeneereiineeneeseissesseeneenns DE............ YRT/........... (O] ISR P 258,401,005 | ..coovvenvnne 145791 | oo 843,181

75-6020048.... {05/01/2002 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO......c.vvevereeeniineeneesirneeneeeesessnneseenns DE.....c..... YRT/......c.n. XXXLO oo [ oo [ eoveeiieieeieseeeeiesesees | eeevesiesesee s senes

75-6020048.... {01/01/2007 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO......c.vvevererineineeneersieneeneieeseesnneneenns DE........... YRT/......c.n. OLuoiries | v 18,458,730 | wovvvvrrenen. 87,836 | .oovvererrinnnd 6,750

75-6020048.... {01/01/2007 | SCOR GLOBAL LIFE AMERICAS REINSURANCE CO......c.vvevireeeneineeneesiineeneeeeseesnneneenns DE.......... YRT/.....cc.n. XXXLO...o. | overeirns 37,315,949 | ..o 148,200 | ..oovvvvennne 140,168

62-1003368.... [03/01/2000 | SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE.........cocosvmrirernrinrireeseeessnneeeneees DE....cc..... CO/l.ovvrnenn XXXL oo | oo 16,015,384 | ...c.ovvnve 100,264 | ..ooovvvennne 144,908

62-1003368.... [07/01/1999 | SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE

.. |62-1003368.... [07/01/1999 | SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE...
62-1003368.... {01/01/2009 | SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE
13-3126819.... |01/01/2012 | SCOR GLOBAL LIFE USA REINSURANCE CO......cccuirieiircrinireieiernsinsiresiessssisesisesssieines
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87572........ 23-2038295.... [05/01/1998 | SCOTTISH RE (US) INC......coovviirririeisiinsissieisssssstsisss st ssesssssssssss s ssessessssssessesssssssseses DE............ YRT........... OLuiiviies [ ererveieerieeeievieieees [ erveieeeeesessesisssnnes [ envesiessssesiesesesesens | ceveevessessesens (B,3B3) | evvvnvererrernrnisreenes | eveeesessnnssneseesessenss | sessenssssesessenssssesies | sessesessessnssessssensns

68713......... 84-0499703.... |09/01/1996 | SECURITY LIFE OF DENVER INSURANCE CO........cccevoevueierireieiseieieseeiese s ssssanens CO...coe. YRT........... (O] I

68713......... 84-0499703.... |05/01/1998 | SECURITY LIFE OF DENVER INSURANCE CO.......cccoviiriiinrinieinsinieieissecsssesssesseessnnens CO..vvvene YRT/...oovnen OLuiivies [ v e | ernneeenssseesssesennes | seneessennenns (11,468)

68713......... 84-0499703.... |03/01/2000 | SECURITY LIFE OF DENVER INSURANCE CO.......ccouvirriiinrinieinsinieinsisssessssssssesseessnnens CO..vvvne (o] I ) 9.9 (N 1,862,514,407 |........... 47,139,549 |........... 55,648,559 | ............ 4,502,076

82627......... 06-0839705.... |08/01/1994 | SWISS RE LIFE AND HEALTH AMERICA INC........cccvvivrrveverennenenessrensenssnessesnnssens | MOhvveoee | YRT Lo [ OLcn | e 4,476,291 | covveene 128,738 | oo 115,874 | oo 383,334

82627......... 06-0839705.... |08/15/1997 | SWISS RE LIFE AND HEALTH AMERICA INC........ccevvverrnirerennerennensensesnsessesssnesseess [MOheicvie | YRT e | OLs [ 51,160,030 | ....ccvvnee. 913,481 | .o

82627......... 06-0839705.... |03/01/2000 | SWISS RE LIFE AND HEALTH AMERICA INC........ccevvvvevrrreneenerennensesessessessssesseess | MOheicnies | COMvces [ XXXLii [ 62,701,342 | .covvenne 577,276 | ............ 1,021,282

82627......... 06-0839705.... |03/01/2001 | SWISS RE LIFE AND HEALTH AMERICA INC........cceveervevrerrerienenreenersensesssensenssssesseess [MOhevceie | YRT Lot | OL [ 60,792,812 | ..covcvvvn 434,670 | .o 430,854

82627......... 06-0839705.... |03/01/2001 | SWISS RE LIFE AND HEALTH AMERICA INC.......cocevververiererieneveeniensesesssensensssnienseees | MObevcsies | YRT Lot [ XXXLO o [

82627......... 06-0839705.... |05/01/2002 | SWISS RE LIFE AND HEALTH AMERICA INC........cccoovvevrerererenerresessrensesssnensssssesserss | MObsveece | YRT Lo [ OLn | e 2,704,491

82627......... 06-0839705.... |08/01/1994 | SWISS RE LIFE AND HEALTH AMERICA INC........cccooeverveerierrerenereersesseneesssnenssssnenseies | MOhieoce | YRT Lot [ OL | i 2,170,239

82627......... 06-0839705.... |04/01/2003 | SWISS RE LIFE AND HEALTH AMERICA INC........ccovevereereeereieeneeesereseseerenessssesnssenes | MO [CO/es [ XXXL i | e 563,894,183

82627......... 06-0839705.... |03/01/2005 | SWISS RE LIFE AND HEALTH AMERICA INC.......cocoveervervierrrerecerecreeereereesssseensssneneeee [IMOlvceee | YRT Lo | OL [ 74,354,972

82627......... 06-0839705.... {03/01/2005 | SWISS RE LIFE AND HEALTH AMERICA INC.......ccovvovvnrereirrinrnnreerseneneessessnsnsessessssennns | MOuvriveoes | YRT Lo [ XXXLO....o. | o 126,296,274

82627......... 06-0839705.... {01/01/2007 | SWISS RE LIFE AND HEALTH AMERICA INC.......cccovvovenrerrernenrennreernenenenssessnsnsessessssesnnes | MOuvviveoes | YRT/ o [ Ol | e 108,379,448

82627......... 06-0839705.... {01/01/2007 | SWISS RE LIFE AND HEALTH AMERICA INC.......ccovvovvnrerrrninrnnrnersenenersnessnnesseessssennnes | MOuvriveoes | YRT s [ XXXLO....o. | o 167,098,580

82627......... 06-0839705.... |{01/01/2009 | SWISS RE LIFE AND HEALTH AMERICA INC........cocooovvevveerervereeereeeeereeseensnssessenssnenenses [MOheece [ YRT oo [ OLn | v, 2,171,138

82627......... 06-0839705.... |01/01/2012 | SWISS RE LIFE AND HEALTH AMERICA INC........cocoveeveerecercenervereriereeeessessensssneenenses [MOlevceie | YRT ot [ QL [

70688......... 36-6071399.... |02/01/1997 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......coovveiiiiiriirieissiniesiesseiessesnsennns NY.oooiinne YRT/....o.... XXXLO o [ v [ erereisssnesensssenes | eovereennnnns (478,370)

70688......... 36-6071399.... |07/01/1999 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......coovveiririiriirieireieieisiesseseisesnsennns NY.ooorinne YRT/....o... XXXLO ot [ [ v [ ereneessesensssenes | cveeneens (2,286,608)

70688......... 36-6071399.... |03/01/2000 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.....c.cvvveieiiiniinireirsiniesiesseiesessseenns NY.oooiiinne COM...cn. XXXLooooio [ e 206,156,015 | ............ 1,533,900 | ..ooovenene 3,104,182 | oo 989,780

70688......... 36-6071399.... |03/01/2000 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cocoveiiiiicieieiseieiiesiesseie e NY.ooiiiinne COM...ce. XXXLovoes | e 196,382,553 | ........... 6,122,802 | ............ 6,733,889 | ..ocvernnne (508,677)

70688......... 36-6071399.... |04/01/2000 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cccvveriiiieieireiieieiesiesseieisesssennns NY.ooiiinne YRT/...oon.... (O] SRR ST 40,791,207 | covererrnns 537,994 | ...coovee. 510,776 | vooverrne 436,166

70688......... 36-6071399.... |01/01/2007 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cocoveiiiiierieieireieiesiesieiesssessiennes NY.ooriinne YRT/........... (6] SRR ST 46,146,836

70688......... 36-6071399.... |01/01/2007 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cccoveriiireiieieireieiesiesiese s NY.ooiiinne YRT/........... XXXLO..... [ ceorereee 97,446,122

70688......... 36-6071399.... |01/01/2009 | TRANSAMERICA FINANCIAL LIFE INSURANCE CO.......cccoveriiireiieieiieieiesiesiese s NY.ooiinnne YRT/........... OLoovvies | e 3,256,706

66133......... 41-1760577.... |01/01/1993 | WILTON REASSURANCE CO.......cocuiuiiiiiiiisieicistt ettt sees MN........... YRT/........... OL.oviiiies e | eerieiieesessieeessnes | cveeresiisiaians 67,093 | oo 218,005 | ... | e | e | e
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. NON-AIIAIES. .........ccceviiiieieieisiee ettt eniss aestesiesstesssss s sssssessssssseseesssssnsesssssaenaes | crens 7,975,677,403 |......... 241178192 |........ 262,521,791 |........... 22,495,822 | ..o (O [0 [0 0
1099999. | Total - General Account - AUthOMZEA = NON-ATIIBLES.............cv.iviriieieieitei ettt es e tsstens easssesssssstessessssessessesssssssessessnsassessnsensens | creres 7,975,677,403 |......... 241178192 |........ 262,521,791 |........... 22,495,822 | ..o, [0 [0 [0 0
1199999. | Total - General ACCOUNE = AUINOTIZEH. ..ottt ettt st sassssssessssessessntansess sessssesssssssassessssassessssssssssesssssnsansessnsansens | creres 8,028,299,350 |......... 615,888,962 |......... 652,061,513 |........... 33,459,334 |........... 80,077,151 |........... 83,157,041 | ..o, [0 0

General Account - Unauthorized - Affiliates - U.S. - Captive

16073......... 81-4750360.... | 12/31/2007 | BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE............cccooeivevirerircrririrnnns DE....... COFWIL....... XXXL........ | ...... 1,619,525,783 |........... 64,979,074 |........... 68,423,948 59,828 | ... [ erresneenesseenrenesnenens | eneseesssssnesnessssensenas | eesessenees 32,086,966
1288888, | Total - General Account - Unauthorized - AffilIates = U.S. = CAPHVE. .. ..ouerireriersiresseisisressssssseesassssssssessensssesessessssssessessanes | sssessassassssssassessanssessessassnssessassansnssnssans | snsses 1,619,525,783 |........... 64,979,074 |........... 68,423,948 59,828 | ..covvverririienra0 |0 [0 32,086,966
1499999. | Total - General Account - Unauthorized - Affiliates = U.S. = TOMAL......c.iviuiiieieiitsceiieis st snsens | etsnsesseessssssessesssssssessssnsansessssansesssssnsens | cesens 1,619,525,783 |........... 64,979,074 |........... 68,423,948 59,828 | .oovvveirriineenn0 |0 [0 [ 32,086,966
1899999. | Total - General Account - Unauthorized - Affiliates... 1,619,525,783 |.. 64,979,074 |.. 68,423,948 59,828 32,086,966

General Account - Unauthorized - Non-Affiliates - Non-U.S. Non-Affiliates

00000......... AA-3194164... |10/01/2005 | UNION HAMILTON REINSURANCE LTD......cocvveiriiiiniieieisieieiseisssesseesssesssssssessessssessessees BMU......... COFWIL....... ) 9.9 (N 2,302,040,979 |........... 84,096,595 |........... 88,965,046 ‘ ........... (1,647,570)| .................................................................................................. 41,115,815




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities

Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

vy

1 2 3 4 5 7 8 Reserve Credit Taken 11 Olitzstanding Surplus ngef 15
NAIC Type of
Company Effective Domiciliary Business | Amount in Force at Funds Withheld

Code ID Number Date Name of Company Jurisdiction Ceded End of Year Current Year Prior Year Premiums Under Coinsurance
2099999. | Total - General Account - Unauthorized - Non-Affiliates - NON-U.S. NON-AFfIALES.............c..cccevieiieiieiiiesiceesceiiies cvteieisisteseseeessssssesenssesesssssenensesessneses | crenen 2,302,040,979 84,096,595 |........... 88,965,046 | ........... (1,647,570) | .ooovovrvrirrieeee0 {0 |0 | 41,115,815
2199999. | Total - General Account - UnauthONZEd = NON-AFIIBLES. .......crururerreriireirssesseseeissessessesssesssssseesns s ses st st sessess st ssssesssssesse | essessassssssessessansanssessansanssnsassessansnssensas | nnees 2,302,040,979 84,096,595 |.......... 88,965,046 | ........... (1,647,570) | c.vvvevivrerrreneaed0 [ [ | 41,115,815
2299999. | Total - General ACCOUNE = UNAULNOMZEM. ... ..cv.viieeiiisieies ettt sttt sttt en st en ettt en bt anies | fesassessessssassessessnsansessssansessnssnsessansnsannas | seses 3,921,566,762 149,075,669 |......... 157,388,994 | ........... (1,587,742) | ovoovevvrvincnncaen0 |0 | | 73,202,781
4599999. | Total - General Account - Authorized, Reciprocal Jurisdiction, Unauthorized and CEMIfIE.........cveiiiiiiiisrieiieiseisiis ceisisssssssessessesssssssessesssssssanssessssnseseeas ....11,949,866,112 764,964,631 |......... 809,450,507 |........... 31,871,592 |..........80,077,151 |..........83,157,041 | ...cooovvvivviviniecnnn0 oo 73,202,781

Separate Accounts - Authorized - Affiliates - U.S. - Other

87726......... 06-0566090.... [01/01/2017 | BRIGHTHOUSE LIFE INSURANCE COMPANY........ccccoivieisrierienesninnsensssnsensenssssnsensensnenses | DEvvisvieiss [MCOiiiiis [VA s | oo | avieissieniessenisnienes | enseesenisnsssssnsssnes | sosnenienns 5,444,306 | ...oooviirieieiiieniens | ereirieiieieisisnieiens | 0000n2,967,742,099 | 1tivioiiiiiiiiiesiias
4799999. | Total - Separate Accounts - Authorized - Affiliates = U.S. = Qe ...ttt snens csssessesssssssesssssssssessessssensessssensessessnsenses | snvensesnssnensnssniesad | aveissiensensssnsensensed | evnnverssnssisnsesennnennd | ovvieienn, 5444306 | ....ccoovevevevevee0 | cvvviiiiiiiiiii0]...2,367,742,099 | oo, 0
4899999. | Total - Separate Accounts - Authorized - Affiliates = U.S. = TOMAl... ..ottt sbsntenes esstessessssessessssssssssessessssensensssensesssssnsenses | snvensessssnsensnssniessa | avveissiensersssssensensed | cvonverseississsensensseand | oo, 5444306 | ....ccoovevevereree0 | evvviviiiiiini010.2,367,742,099 | v 0
5299999. | Total - Separate Accounts - AUtONZEA = AFfIIAEES. .........eviviiieici ettt ettt ensersnte | sbsssessesssssssensessssensesssssnsessessnsessensessnsanss | onessnssnsesssssnensensd | eoreeensensenssrsnseneens0 | evvsreerieissiensersniensad | ooveriarens 5,444,306 | ......ccovevvveiieei0 | vviviiiiiiienn0 1.2,367,742,099 | 0
5699999. | Total - Separate ACCOUNES = AUNOMIZEM. .........cvuiuiiieiiiiiieicit sttt sttt sttt ensensenens | sbsssessesssssssensessnsansessnsensessessnsensessessnsanss | enessnssnsessessnsensensd | voresensensensssnsensensd | evvsreereeissieniersniennad | ovveriareens 5,444,306 | .....cccovevvvervieee0 | veiviiiiiienin0 1.2,367,742,099 | i, 0
9099999. | Total - Separate Accounts - Authorized, Reciprocal Jurisdiction, Unauthorized and Certified.............ccooiiiiiiiiiiiiiiiiein eeiiissississsnsssrenssessnssssssssesessnssenes | eosnsssesnsssessnnensnsd | eonvensreisnnisiennnensd | i) | i, 5,444,306 | ....cooovevvvveeieeen0 | i 0 10.2,367,742,099 | 0
97199999, | TOAI ULS.... .ottt etttk et ettt s bt s st ee s s s st ee s b st e s et et eet s stk e e s b st et e s et ee s et ettt bse b b s ss et ettt ent et et st ensebsstntensensntsntessntsntensens | arrans 9,647,825,133 680,868,036 |......... 720,485,461 |........... 38,963,468 |...........80,077,151 |...........83,157,041 | .....2,367,742,099 |........... 32,086,966
9299999, | TOMAI NON=U.S...... oottt ettt ettt ettt bt s s sttt e bt es b s se b e A et s s b s s s s s e et es st et es s e s bt ss b s e et ss e et st ettt ettt sn s ss et et st essntntessebstensesssssnsanses | srssnn 2,302,040,979 84,096,595 |........... 88,965,046 | ........... (1,647,570) | ..o 0 e |0 | 41,115,815
9999999, | TOMAL.......ovucveeveieiectciee ettt ettt et a sttt bbb s e s s s et s s s b s s e A e bR bR A A s s A A s b AR e a et b e st A bbb e ettt s bt een ....11,949,866,112 764,964,631 |......... 809,450,507 |........... 37,315,898 |...........80,077,151 |...........83,157,041 | ......2,367,742,099 |........... 73,202,781
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
11 12
Reserve Credit

NAIC Type of Type of Unearned Taken Other Than Modified
Company Effective Domiciliary | Reinsurance | Business Premiums for Unearned Coinsurance Funds Withheld

Code ID Number Date Name of Company Jurisdiction| Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Under Coinsurance
General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates
67598..... |04-1768571.... | .12/01/1998 | PAUL REVERE LIFE INSURANCE CO........cccceevriirrrrerererseseiiessssssseissesssssesssssssesssessessessssssessessens | MBueiseieees [QAIGacieces [LTD i [
67598..... |04-1768571.... | .09/01/1996 | PAUL REVERE LIFE INSURANCE CO.......ccccosiisiissiissiissiissiissiisssssssssssssssssssssssssssessssssssssssssessssssesssess | MAiiissiies | QAGu e [LTD i | v 4,635,804
0899999. | Total - General Account - Authorized - Non-Affiliates - U.S. Non-Affiliates... 4,635,804 314,483
1099999. | Total - General Account - Authorized - Non-Affiliates.... ..4,635,804 ...314,483 25,657,370
1199999, | Total - GeNeral ACCOUNE = AUNOTIZEM...............ccruiviieiiieecteeeteeeeecteeeeeee et tetes et tese et s e tenes e et enastesnssassssasassensssesssensssensnsess  eussessssessssassssnssesansssesssssssessssesessnssssnenses | crvereresseras 4,635,804 314,483 25,657,370
4599999. | Total - General Account - Authorized, Reciprocal Jurisdiction, Unauthorized and CErtIfIEA...............crieevericreieiceieesieeesesieresisrens evessesissessssssssessessessssesssssssssssssssssssesnssns | eoseserssneas 4,635,804 314,483 | ............ 25,657,370
97199999, | TOAI = ULS... .ottt et se ettt ssesse st eessess st s ssessess et enssesseesensensseeseesansns e ssees et e ssseseesansns e ssens st e ssessansansnssessensantse | assessissssssessstssssessossansessesssssonsssssansansnsa | sessesssrsnes 4,635,804 314483 | ............ 25,657,370
9999999, | TOAL.....vv.vverveciseveeieiteiiei ettt ettt es st s e ss s s s s s s st s s st st b s es s st s s st s st R e st b A e e a sttt ente | Abtensetsesses st s est st et st ensen e s essententnnee | oerteriestined 4,635,804 | ................. 314,483 | ............ 25,657,370




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1 4 6 7 8 9 10 11 12 15
Paid and Unpaid Issuing or Sum of Cols. 9 +
NAIC Losses Confirming Bank Funds Deposited 11+12+13+
Company Recoverable Total (Cols. 5 +6 Reference by and Withheld 14 But Not in
Code Name of Reinsurer (Debit) Other Debits +7) Letters of Credit | Number (a)  |Trust Agreements| from Reinsurers Excess of Col. 8
General Account - Life and Annuity - Affiliates - U.S. - Captive
16073...... ‘ .12/31/2007 ‘ BRIGHTHOUSE REINSURANCE COMPANY OF DELAWARE..........cccostimiiniiniineineinees (397,278) 154,975 | ....... 64,736,771 | .o [ ersnisnisnissnissninns | v 44,899,727 | ....... 32,086,966 | ..o | 002,064,425 | ... 64,736,771
0199999. | Total - General Account - Life and Annuity - Affiliates - U.S. - Captive. venn(397,278) ] ... 154,975 | ... 64,736,771 | o0 e XXX i | e 44,899,727 | ....... 32,086,966 | .......ococeveren0 | ... 2,064,425 | ... 64,736,771
0399999. | Total - General Account - Life and Annuity - Affiliates - U.S. - Total........ccooviniiniinininsssssssssssssns | 00000:64,979,074 | oo (397,278) 154,975 | ....... 64,736,771 | o0 [ XXX | s 44,899,727 | ....... 32,086,966 | ..ooooovriniiinnnn0 | 2,064,425 | 64,736,771
0799999. | Total - General Account - Life and Annuity - Affiliates.........coeverrirninninnisssssssssnsnsensenenensenenens | o0en: 04,979,074 | v (397,278) ] ...ovvvnve. 154,975 | ....... 64,736,771 | .0 [t XXX | s 44,899,727 | ....... 32,086,966 | .....ooovviinnn0 | .0 2,064,425 | .. 64,736,771
General Account - Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates
00000...... .10/01/2005 | UNION HAMILTON REINSURANCE LTD.......ccoouniinmrnminminscnscsssisssnssenssenssensssnssesssesnenes | ceneen: 84,096,595 | ovvnve. 2,318,834 | ..o | s 86,415,429 | ...covvvnincieinen [ | s 44,408,522 | ....... 41,115,815 [ .o | 202,452,720 | oo 86,415,429
0999999. | Total - General Account - Life and Annuity - Non-Affiliates - Non-U.S. Non-Affiliates..........ccccoeveeiceeeeiisiccecisiseeenns | 2....84,096,595 | ......... 2,318,834 L0 86,415,429 | .......cocouue.. 0. XXX | e 44,408,522 | ....... 41115815 | ...coceveveve0 | ... 2,452,720 | . 86,415,429
1099999. | Total - General Account - Life and Annuity - NON-Affiliates. .......c.cuvrurrrnsinsinnmnsrnniisssississssssssssssssssssessssssseees | eneens 84,096,595 | i 2,318,834 (U 86,415,429 | ..o (O Y. S 44,408,522 | ....... 41,115,815 | o0 | 102,452,720 | ... 86,415,429
1199999. | Total - General Account - Life @nd ANNUILY........c..coiiivereiciiieie e ssissiesesesississsssssssessesssssssesssssssessessessnsneenes | oo 149,075,669 | ... 1,921,556 | ............ 154,975 | ... 151,152,200 | cooovvvrvercne. 0. D00 S I 89,308,249 | ....... 73,202,781 | o0 | 4517145 | L 151,152,200
2399999. | Total - GENeral ACCOUNL.........ciieiieiiisiisieeresenessnesenessssssnsssnsssnssnssnssnsssnssssssssssnssssssssssssssssssssssssssssssssnssssssssenees | aenes 149,075,689 | v 1,921,556 | .oooovnve. 154,975 | ..... 151,152,200 | ..o 0 [ PO, R 89,308,249 | ....... 73,202,781 | s | 1 4517145 | 151,152,200
3599999, | TOAl = U.S.....ceuererrersressseessesssnsssessssnssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees | ooenees06 909,074 | vovirnnens (397,278) | ..covveennee 154,975 | ....... 64,736,771 | oo 0 [ XXX eovereens | s 44,899,727 | ....... 32,086,966 | ...ccooooonnrernn0 | ..o 2,064,425 | ... 64,736,771
3699999, | Total - NON-U.S ...t snssnsssssesssnssnsssssssssssssssssssssssssssnsnnes | ooeeen: 84,096,095 | covnnes 2,318,834 | oo, 0 [ . 86,415,429 | .o 0 [ YOV T 44,408,522 | ...... 41,115,815 | o0 | . 2/452,720 | Lo 86,415,429
9999999, | TOtAL......cvvcercerieciecciceeese et | e 149,075,689 | v, 1,921,556 | ............ 154,975 | ..... 151,152,200 | ...oovvrrrcirnnn 0 ... )., SO [ 89,308,249 | ....... 73,202,781 | c.ovvvvvvviieen0 | o 4,517,145 | L 151,152,200

14




Ly

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22
Percent
Credit
Certi Percent of | Allowedon | Amountof | Liability for
fied Collateral Net Credit Reinsurance
Rein Percent Provided for | Obligation | Allowed for | with Certified
sure Collateral Total Dollar Amount Net Subject to Net Reinsurers
r | Effective | Required Recoverable of Collateral Issuing or Funds Obligation Collateral Obligation Due to
Domic| Rati| Dateof | for Full Paid and Reserve Net Obligation | Required for Confirming Deposited by Total Collateral | Subject to (Col. 23/ Subject to Collateral
NAIC iliary | ng 1| Certified | Credit Unpaid Losses Credit Taken | Miscellaneous |  Subject to Full Credit Multiple Bank and Withheld Provided (Cols. | Collateral | Col. 8, notto| Collateral Deficiency
Company Effective Jurisdi| thru | Reinsurer | (0% - Reserve Recoverable (Cols. 9+10+| Balances | Collateral (Col.| (Col. 14 x Col.| Beneficiary Reference Trust from 16+17+19+ | (Col. 22/ Exceed (Col. 14 x (Col. 14 -
Code 1D Number Date Name of Reinsurer ction | 6) Rating 100%) | Credit Taken (Debit) Other Debits 1) (Credit) 12-13) 8) Trust Letters of Crediff Number (a) | Agreements | Reinsurers Other 20+21) Col. 14) 100%) Col. 24) Col. 25)

NONE




Annual Statement for the year 2020 of the New England Life Insurance Company

SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
1 2 3 4 5
2020 2019 2018 2017 2016
A.  OPERATIONS ITEMS
1. Premiums and annuity considerations for life and accident and health
CONMTACES. ...ttt | aeeiessessessens 41,952 | oo 36,711 | e 72,276 | coovvevrrirene 87,233 | v, 90,007
2. Commissions and reinsurance expense alloWanCes............ccoueerreererresniens | ceverversevennennen 12,164 | i 12,817 | e b 14527 | e (39,975) | e 14,091
3. CONMrACt ClaIMS.....oouveeiiriirieririeii ittt | ereeneeeneeeneenes 73,362 | o 68,068 | ...coovvvirrinene 94,209 | ..o 88,656 | ..covverrinns 105,989
4. Surrender benefits and withdrawals for life Contracts.............ococovvvevevvcncicicees | cevvvveviiininens 344,012 | oo A4T7 721 | o 567,240 | .oovvern 506,710 | oo 410,463
5. Dividends to policyholders and refunds to MEMDEFS............ccvviuirirrniriins [ | creersinseeeiseseesinniees | reeseeessesessssssseseenssesss | crneesssesseenssnssessesnsseses | reerssessessssnssesesnsssssens
6.  Reserve adjustments on reinsurance Ceded...........ovevrrreiernieieiensenienes | erveireininnnns (397,691) | wvovvvrerrinn. (507,144) | ....cvernnee. (601,480) | ...coovvrreee. (530,503) | ...voevrieinn (433,162)
7. Increase in aggregate reserves for life and accident and health contracts....... | .ccooorvinience (38,825)| ..o (113,647) | ovovveinee 106,070 | .coovevvereciene (80,585) | ..eevrreriinnns (116,859)
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and accident and health
contracts deferred and UNCOIIECEM. ..........cuvverreveiniieieiseeeee s | ceveeeneeseseeeeens 5,282 | oo [ | 12817 | e 16,078 | oo 14,413
9. Aggregate reserves for life and accident and health contracts...........cccovviees | evvviviennnen 667,648 | ...ccocvn 706,473 | oo 820,120 | oo 714,050 | oooveieries 794,636
10.  Liability for deposit-type CONMIACES.........c.uuveerrrirrieinerirriienirereisceeneriseniis | coverinneseenens 123,288 | oo 128,697 | ..o 138,819 | oo 156,664 | ...covorrrennnns 174,991
11, Contract claims UNPaId............ccoeeiiieriiieeierics e | cteseensseesessenees 7,790 | oo 3,563 | oo T072 | o 5,555 | o 5,671
12. Amounts recoverable On rEINSUFANCE. ..........ccccvvevevriiiereiiresiieseeseesssisesenes | svessesessssesesnns 33,040 | oo 57,597 | oo 78,906 | ...cvovevrerrnnn 49,061 | oo 29,607
13.  Experience rating refunds dug or UNPaid............cceveerieieiirniieieieeseeiieinns | eeevresessssesessnsenes 238 | o 913 | e 253 | o 1,534 | o, 2,574
14.  Policyholders' dividends and refunds to members (not included in Line 10).....
15, Commissions and reinsurance expense allowances dUe............cccveveeieiiees | vovrreeveresensennns 2,639 | i 2,703 | o 2,699 | oo, 2,856 | oo 2,522
16.  Unauthorized reiNSUraNCe OffSEL...........c..iuiiiicieircicicis e scieiscisciriesinnes | e seeseseeienes | ceserssseesisssssssessessnnins | sreeesessssessaesessnsssies | coseesessssssreeseessssseniens | soessssessessesesessessesennes
17.  Offset for reinsurance with Certified IEINSUIETS.............ccoriiriiniiniiniiinies [ | i | s | e | s
C. UNAUTHORIZED REINSURANCE
(DEPOSITS BY AND FUNDS WITHHELD FROM)
18.
19.
20.
T 1111 () OO OO OO PO O OO OO PP VPP OTO O SOOPTORN PP OOl DURRPRTRRTRON
D. REINSURANCE WITH CERTIFIED REINSURERS
(DEPOSITS BY AND FUNDS WITHHELD FROM)
22, Multiple BENEFICIANY tUSE..........cviviieieiciieic e sisseieiens | crrsiesesssesesessssssseses | seessssessessssessessnssssesiess | sesessesessssessessssssessesss | sressesesessssessessssentesins | oessssessessnsessessssssesaens
23.
24,
25.
26, OHNET (D).t ssssnsessessssesensessnsansesssssnseses | srsssesesssssssassessssansesns | onsssenessssensessnsensessens | seressesiessssenesssssnsanense | eresesieriessnsesessnsentesies | onsassesesassessesssansassens

48




Annual Statement for the year 2020 of the New England Life Insurance Company

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restafement Res?ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and iNvested aSSEtS (LINE 12).......ccuciiirieieiieieie et ssssesse e ssssssessssssessens | ssessssssessesssssssesses 1,575,980,902 [ ...oovoevieireierrieieseiesenerennenns | e 1,575,980,902
2. ReINSUIANCE (LINE 16).....uvviererrirriieieireeeresessessssesssssssssessssssssessesssssssssesssssssssssessessssssessessansss | oessessasssssssssessnsnnssnes 34,713,877 | oo (34,713,877) | cooeverereerrrrireieeseeeeeeseneseeees 0
3. Premiums and considerations (LINE 15).........cccueieiiriereiinseiesissiee s sssessesesssssssenss | evessssessesssssssssseseses 11,699,298 | ..o 818,781 | v 12,518,079
4. Net credit for CAEA MBINSUIANCE...........cc.cvuevieieeieieteee ettt sssnes | evensessesaesenaaes XXX otteirireeveieieienins | vrreresssessssse s 742,209,125 | coovvveerieeeereenes 742,209,125
5. All other admitted asSets (DAIANCE).........cccvrieiriirieicieee st | essessssessessessnsessesseeaas 43,899,037 | ..iviiiiiieiesseneississesessnnenes | e 43,899,037
6. Total assets excluding Separate ACCOUNtS (LINE 26).........cccvuevivrieereiireieieieeeie e | cvrevsssssesessssessenns 1,666,293,114 | ..coocveereiecinns 708,314,029 | ....coeveririrne 2,374,607,143
7. Separate ACCOUNE @SSELS (LINE 27).....ccviviecirecreiieeeseere ettt bensebesns | absssssessssssesssnsenns 7,983,184,583 |................... XXXoovceierieeiiniens | eeriveseiesseenennns 7,983,184,583
8. TOtAl @SSELS (LINE 28).......ucvereririeicreieeeiceise ettt ssst s sssssenes | coeestssesseessesesssans 9,649,477,697 | .cvoovvvrerererrieeennne 708,314,029 | ....cocovvrererris 10,357,791,726
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contract reserves (LINES 1 aNd 2).......ccccucueieicuieiieieieiesetse et bes s sssesas | essessssssessessssessenas 1,139,882,588 | ....cooeverrieriiriinn 667,648,054 | ...oooveieriiernn 1,807,530,642
10. Liability for deposit-type CONtracts (LINE 3).......c.cveveviireicierere et ssssssesessssesesessenses | evesssssessssssssssssssnees 12,178,015 | oo 123,288,430 | ..oovvvereereeiei 135,466,445
11, Claim rESEIVES (LINE 4)....cvuveveieieeieieteieisetese ettt bbbt ssans | essessstessesssssessessesss 25,614,561 | oovvveverceeeeeienns 7,789,855 | ..o 33,404,416
12.  Policyholder dividends/member refunds/reserves (LiNes 5 through 7).........cccveveveeerenienes | ceveereeressieessesesenenas 3,382,310 [ vt | e 3,382,310
13.  Premium & annuity considerations received in advance (LINE 8)..........cccoueveerieieniieseiieiens | cevverseressesessssessesessssennes 294,256 | ..o 13,640 | oo 307,896
14, Other contract liabilitieS (LINE 9)........vuverirreerrrrieieeirrieis s seesessesssssesesssssssessssssessess | sessessesssssssssessessssneees 36,289,965 | ..veviereeiens (17,268,196) | ....vovverrerrereernrenreeenns 19,021,769
15.  Reinsurance in unauthorized companies (Line 24.02 minus inset amount)
16.  Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03
MINUS INSEE AMOUNL).......ucvitiecteiice sttt s bbb s s ssnaes | srnsesssssesensssesnssnaesanes 73,202,781 | oo (73,202,781) | cvveevererieereieereeeee e 0
17. Reinsurance with certified reinsurers (Ling 24.02 INSET @MOUNT)........c.euuereruririirrereereieeineinees | ceereeseseesnsessissesssesseeesssesssssesseses | sestessssssessessssssessessassssssessesssssessess | ssesssessesssssssssssessasssssessessasssnsan 0
18. Funds held under reinsurance treaties with certified reinsurers (Ling 24.03 IS8 @MOUNL)....... | c.ceieiieiiiicieiieesceesee e | et benes | essaesessseses s sssesse s sesessssesnanl 0
19, All other liabilities (DAIANCE). ... .cuurverrrverererireeiieriseeesee et ess st seesssesssenes | sesssessssssssssssssssesanes 224,888,021 | ... 45,027 | oo 224,933,048
20. Total liabilities excluding Separate ACCOUNtS (LINE 26)..........cceuirereiriereieiireisiieeeeeeesseerenes | seeressseesesessssesssens 1,515,732,497 | coovveveveeeeee, 708,314,029 | ..coovvvvrierirre 2,224,046,526
21.  Separate Account liabilities (LINE 27)........ccevcueieeieieiiecieieietees et sstes e sssbensens | saesssassssssssssssssenan 7,983,184,583 |........c.c........ XXX e | e 7,983,184,583
22, Total iabilities (LINE 28)........cccurrreierieririereseeriereies e sesssessssesssssssssesssssssesssans | soessssssssessssesssnns 9,498,917,080 | ..cvoovvvrrrerrerirnennne 708,314,029 | ....covovrrerrirs 10,207,231,109
23, Capital & SUIPIUS (LINE 38)........veuurerereireremeeererisessessseessesessesesessssesssesssssssesssssenssesssseses | sosssssssssssssssssssssesns 150,560,617 |..coovvvericrennes XXX ooirerersenensseenens | conensnessesssessseennees 150,560,617
24, Total liabilities, capital & SUPIUS (LINE 39)........ccviuiumieiiieeieesesiess e ensessenienes | coeesessessnessneseees 9,649,477,697 | ..ooovveeereerrcinns 708,314,029 | ....oovveiirne 10,357,791,726
NET CREDIT FOR CEDED REINSURANCE
25, CONTACE TESBIVES........ooceveieciieceeieteete ettt s st es e s s s s s s s sensens | sesistessesassnssssesansand 667,648,054
26, ClAIM ESEIVES. .....ouvuuiiiiiiiiniiii ettt | Soebins bbb bbb 7,789,855
27, Policyholder diVIdENAS/TESEIVES. ..o ieseseise s aseessssesessssssessssssssessesssnssns | eesssssessesssssessasssssessessessnsnessens 0
28.  Premium & annuity considerations received in @VANCE............coveuriieieienieieessesessiesens | cnnresessssesessesessesesessssens 13,640
29. Liability for depoSit-type COMTACES.........coverruerrrreririniireire et ssessneas | sressessssssessessessseneees 123,288,430
30.  Other CONract IADIIHIES. ........vvvrreeeerieie st sssssnsens | essessssessessesnssessesnens (17,268,196)
31, ReiNSUraNCe CEABI @SSELS.........ccrueveecreveetceeeee ettt tes s ssstessss et ssessssesastesssnansssans | sersssssessssesenssessinansenas 34,713,877
32.  Other ceded reinSUranCe reCOVEIADIES...........cc..urwirrreierirrisiresresieseseerieesesesseesssenssesssss | ssessssssssssssssssssesssssssesssnesssssen 0
33, Total ceded reinSUranCe rECOVETADIES...........covrveviecrerereeeieseete sttt sse e sesessesssesseses | esssssssissssssnsssssnas 816,185,660
34, Premiums and CONSIAEIAtIONS............ccvuuiiuiiiiiiriiirisir s | s 818,781
35.  Reinsurance in UNauthOMZEd COMPANIES...........cuuwurerurrireeirreeeesieeeseeeiseesssesesseeessessseesessessases | feeesessessessssssessessassssssessessssssessens 0
36. Funds held under reinsurance treaties with unauthorized reiNSUrErs..............ccueiciciiniiinies | v 73,202,781
37. Reinsurance with certified reinsurers...
38. Funds held under reinsurance treaties with certified FeiNSUNETS. ..o | e 0
39. Other ceded reinsurance payables/OffSEtS..........cirieieiiieieesie e | ersesisrssssssesse s s s snsensenas (45,027)
40. Total ceded reinsurance payableS/OffSELS...........uwririnrinririnisinrsissssssie e ssesssssees | aresssesssssessnsasssseenes 73,976,535
41.  Total net credit for ceded reINSUIANGCE. ........c.ccuuiiirieriiriiriirsrresrr s | erieriesiesisseesies 742,209,125
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
1

Direct Business Only
Life Contracts 4 6 7
2 Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations| 2 through 5 (b) Contracts
1. Alabama........ccccoovivevevieieseeeieiesesssnessssienessesseseneen AL Lo Lo [ 00000000 2,702,507 | o 24,569 [ ool 177,860 | | e
2. AIASKA......coeeceeeee s dAK L | 37,984 | 500 [ A3 | [
3. Arizona...
4, AKANSAS.......ccovieiriereenreeeeneessnesnsenesseenes AR [l | v 182,078 |
5. California.... 284,520 |... 10 422 027 |....
6.  Colorado.... 202,102 |... 4,379,918 |....
7. Connecticut 459,365 |...
8.  Delaware............
9. District of Columbia..........ccccvverererrierieresiesesessiereinneene DC [l | 00000000 229,613 | oo |
10.  Florida.........ccoeune
11.  Georgia..
12, Hawaii....
13.  Idaho..
14, llinois.
15.  Indiana...
16, JOWAL.coieeceieereseenssneeseecenessssnsessssnssensenennnes A [l | 000000 1,833,351 | o
17.  Kansas
18, KentUCKY.....cooovveevicrececeveceeeeeseceeseeeenseessesereneenend KY [l [ i 433,024 | .
19.  Louisiana...
20. Maine.........
21.  Maryland........
22.  Massachusetts...
23.  Michigan.....
24, Minnesota..
25.  Mississippi.
26. Missouri......
27.  Montana.
28, Nebraska.........cccoovrrvreenrnercrennenerenssnsensenssnssnensenssnenee NE [ L | el 1,717,500 | i
29, Nevada......ocoeemrrernrnrnesniensssseesssessssssssssssssessessensnee NV [ lviens | v 726,104 | o,
30.  New Hampshire.........ccooverinenrininescseeseseseiseeene
31.  New Jersey........
32, NeW MEXICO......cccevervierrrrrrererrnerenseerersnseessssesesssseenssssneree NM e L | i 937,577 | e
33.  New York........
34.  North Carolina
35, North Dakota........ccoereuveereeinrrenenreneneeneneseeneneseneene ND | e L | viei000039,083 [ e
36. Ohio...........
37, OKIahoma.......ccccvvereerererieeeeeeeeeseseeeseeseesesseseesee e OK | el | 00000000 908,722 |
38.  Oregon.......
39.  Pennsylvania..
40. Rhode Island..
41.  South Carolina...
42, South Dakota..........cceeeveveeerererrecreseseeneeseeseeseeenieneen D [l | vii00n83,830 | o
43,
44, TEXAS...orveeeereenrereereeseeneeneesenssseneseesssssssssssssenssesssssesssessesss LK | conelovinnes | o 7,614,959 | e
45,
46, Vermont......c.occceeveeeeveeeeeeeeeeeeesssseesesseseesseseeeene VT [l | e 767,587 | e
47.  Virginia...
48, Washington...........cccevevvvereiiereee e
49.  West Virginia..
50.  Wisconsin..
51.  Wyoming........
52.  American Samoa
53.  Guam................
54.  PuertoRico........
55.  US Virgin Islands...........
56.  Northern Mariana Islands
57. Canada......cccoerverennee
58.  Aggregate Other Alien LOT|. 0.
59, SUBOtAL.....cooiccice s
90.  Reporting entity contributions for employee benefit plans........ | .. XXXo.. [ oioiiieeiiiieins [ oo | eeeresiessssessese e
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES...........ccceveerieieeesee e XXX | 2,913,511 | s | e
92. Dividends or refunds applied to shorten endowment or
premium paying PErod.........cocuvveiereveieeesseesee e XXX | e | s | e
93.  Premium or annuity considerations waived under
disability or other contract provisions.............cccceeeveerernvrnnnn.
94.  Aggregate other amounts not allocable by State... XXX | vvrrieriessisrieneend0 | i
95.  Totals (Direct BUSINESS).......c.cevreerivrrrrirerrenns XXX
96.  Plus reinsurance assumed. ¢ 0 o T P
97.  Totals (All Business).......... XXX... 5,210,143 | ..
98.  Less reinsurance ceded.........ocvrerirrirreiriinnens LXXX 8,808,594 14,977,705 |... .4,659,009 |..
99. Totals (All Business) less reinsurance ceded (C)........cccvvvevernnee XXX 147, 565 245 | ... (3,423,736) 551,134

DETAILS OF WRITE-INS

58998. Summ. of remaining write-ins for line 58 from overflow page... | ...

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | .. XXX... | ccecervvrererieeiee0 | v
9401. Internal policy exchanges...........cccccvveveeeicrrivcreeicenes XXX

9402, o XXX | e [ e
9403, st XXX

9498. Summ. of remaining write-ins for line 94 from overflow page... | .. XXX...

9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)..........

.0

(@) Active Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG....
E - Eligible - Reporting entities eligible or approved to write surplus lines in

R - Registered - Non-domiciled RRGs

Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state......

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
Premiums for Individual Life and Health Policies are distributed according to the address to which the premium notices are sent (if applicable). Considerations for Individual Fixed
and Variable Benefit Annuities are distributed according to the state in which the annuitant or owner resides or the address designated as the one to which business communications
should be sent (if applicable). For Group Life and Health policies covering less than 500 lives, the premiums received are generally allocated to the state in which the employees

are principally located or in which the principal office of the group policyholder is located; for such policies covering 500 or more lives, the premiums or considerations are
considerations are generally allocated to the state in which the owner of the certificate resides (if applicable). For Group Annuity contracts that are allocable, considerations are
assigned to the principal place of business of the contract sponsor (if applicable). Deposit-type funds for group contracts are allocated to the principal place of business of the plan
sponsor, typically the employer that has established a pension or profit sharing plan for the benefit of its employees (if applicable).
For individual agreements, deposit- type funds are allocated to the residence of the owner of the contract (if applicable).

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Life Annuities Disability Income | Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Efc. Individual) Individual) Individual) Individual) Contracts Totals
1. AADAMA. ... AL| ... 2,702,507 [ .ocovrrirrnnee 24,569 | .covrrrene. (AR IV NN ISR IR 2,904,936
2. AIBSKA...eeee e AK | e 37,984 | .o, 500 | .oreririninns A4 oo | e [ e 42,918
30 ATIZONA. ..o AZ] .. 2,764,192 [ ..coovvrnne. 22,792 | oo AN AT NN ISR ISR 2,865,763
4. ATKANSAS......cveeereireeseeeieis s A2 [P 182,078 [ .oveveeeereereereineiens | overeieieinns 12,755 | coveevesneneensensennes [ v [ e 194,833
5. CalifomNiad.......cveeeeeereeeiresesessee e CAl........ 10,107,557 | ..covvvenne 284,520 | .ovovreinnn. 29,950 [ .oveeereeeereereennernenne | wevernernernneneenenneenes | ceveeeens 10,422,027
LG 0714 - o[ R (6{0]] IS 4,057,478 | ..covvrnnn. 202,102 | .overvirenns (U RCKT: T RN ISR ISR 4,379,918
N 07014 =Tt o T CT| e 2,782,884 | ...covvnvn 459,365 | .covvvnene IO RC KT/ NS ISR ISR 3,398,583
8. DElAWArE.......oveeeeeeeeei e DE|..cccce... 1,655,546 | ...oovvrrrnne. 8,200 | .oovrrrrrrnn. 58,239 | ..ovvrieireereeneinnrnnens | seenrenernneneeeneins | e 1,721,985
9. District of COlUMDIA..........crvrrereerririreerrereerereeseeseeeeeeeeeees [D] 6] I 229,613 | oo | e 45,829 | ..o | v | e 275,442
10, FIOTAA. ..o [ [ 9,746,385 | ....covonvn 656,003 | ..ccovvnenn 118,642 | cooveeevereencencenernnns | e | cveeens 10,521,030
TR €170 OSSR (CT.Y [I— 2,648,592 | ...cccoevnne. 50,246 | ....cconvne. 132,491 | oo | e | e 2,831,329
12, HAWAIL..ooeoeeccscse e Hi 934,331 [ .o 17415 [ 45,226 | ..o | v | s 996,672
13, 1dAN0. ... ([0 I 215,440 | .o, 68,038 | ..ccccvvrrnae. 7,369 [ oo [ e [ e 290,847
14, TINOIS......ocveveceececeeeeece et 118 6,363,756 |............. 168,069 | .............. 102,399 | coovveeeeeeeeeeenenens | e | e 6,634,224
15, INAIANG........ovoiececeeeceeecee e 1\ I— 1,397,663 | .............. 110,778 | oo 14,234 | oo [ e [ e, 1,522,675
18 JOWAL...oeveeevececccte ettt (1LY — 1,833,351 | .ovverrrne. XY A I— 31,573 | o | e | e 1,873,561
17, KANSAS......ooovieececvceiteieie s 6] 3,039,808 |.....ccouv... 40,305 | ...ccccvnve. 56,062 | ...oocvreverereereireies | e | e 3,136,175
18, KENHUCKY......cvecvevecvcecie e [ 433,024 |..ooirere. 2,383 | .o 30,042 | oo | e | e 465,449
19, LOUISIANG. .......cvveveevecrcreteescreceeeie e LA .coeone. 2,090,448 |......cco...... 14,700 [ ..covevnee 24,346 | ..o | e | s 2,129,494
20, MAINE.....couivecreeieieicieie et ME|....cccco..... 738,497 ..o, 78,582 | .cooivirnnnns TABA2 | oo | e | e 891,721
21, Maryland.........ccocvivieiiceeeese e MD] ........... 2,401,086 |.......c........ 23,600 |.............. 136,609 | ..ocvovveevrreieeiienieins | e | e 2,561,295
22, MaSSAChUSELES...........ccoeveeveiciiereeseietest st MA] ......... 11,685,818 | ........... 3,227,966 | .............. 788,702 | ..oocvevereereerevrevenes [ e | v 15,702,486
23, MIChIGAN. ..o s MI|........... 3,281,485 | ..ccvvvnee 318,821 | .o 4742 [ oo | v | e 3,645,048
24, MINNESOtA......coucveiveiieiicice s MN]...ccou.. 5,926,589 |.............. 153,083 | .oovveee. 138,410 | coovveveveeeievenenens | e | e 6,218,082
25, MISSISSIPPI..vevvereererrieeiieiseieiiessessessessesse e ses MS|........... 1,280,520 | ..ccovvvrnne. 40,523 |......ccooce. 34,639 | ..o | e | e 1,355,682
26, MISSOUI......ovvriiieeiieieieieisie ettt MO| ........... 2,052,278 | ...ccovvnvee. 26,350 [..ccovvrnnes 53,469 | ..o | e | e 2,132,097
27, MONEANA......coocveieiciciec s s MT| .o 137,461 | .o 17,937 [, 3,060 [ .o [ s e 158,458
28, NEDIASKA........ccrevrviriiiieiieieie e NE[....cc.... 1,717,500 | .ovevrrenne. 3,000 |.orirennen. 34,385 | ..o | e | e 1,754,885
29, NEVAGA.......ivieeieiciciee sttt NV 726,104 [ .o 6,998 | ..covrrrrin 2,371 [ oo [ e [ e 735,473
30.  New Hampshire..........cccocvveirinrnresesssssssssssese e NH| oo 1,335,019 | .o 256,031 | .ovverernene 76,073 | cooeeeererensessinnns | cvesisseseneeeniens | cveiieins 1,667,123
31 NEW JBTSBY...curiieiiiieiieiee et NI, 8,609,563 |.............. 759,522 | ..ovvvvrinn 366,618 | ..o [ oo [ e 9,735,703
32, NEW MEXICO......cuurveieeeiricisisies sttt sttt NIV p— 937,577 [ .overereines 33,802 | .o 9,634 [ .o [ e [ e 981,013
33, NBW YOrK. oottt ssensns NY (... 14,556,108 | ........... 2,349,043 | ..cocovnn 329,864 | ...ooeeeerrerrinreernnes [ e | e 17,235,015
34, NOrth Caroling..........covererereeeeeeeesese s NC| .o 2,094,798 [ ..covvennee 112,913 | oo 136,943 | .oovvrerernrinninnenies | e | e 2,344,654
35, NOMh DaKOta.......cvoeveerierieieieeeee e /0] I 39,083 [ .ovevererereeeieins | e ((<15))1 PSRRI PSRRI BT 39,047
36, ONI0..uieeieereeieieie e OHJ .....cc.... 6,656,864 |.............. 592,959 | ...covvrinn 155,167 | coovvvereerenvenrinrnnns | svrnrererenensensenienss | cveerenns 7,404,990
37, OKIGNOMA. ...t (0] [— 908,722 [ .vevverrerrrnas 4,200 | .o 2,430 [ oo [ [ e 915,352
38, OrBON.....cereeiee ettt s (0] [ 775,962 | ..oovvrnene. 25564 | .oovvrrieinne 18,599 | ovveveeeerrereenreneennes [ v [ e 820,125
39, PeNNSYIVANIA........ceveieieeeiee ettt PA| ... 11,278,274 | ... 727,925 | oo 402,158 | oovreevereereinninnns | e | s 12,408,357
40.  Rhode ISIANG. ..o RIT.oe... 1,360,440 | ...ccovne. 108,415 | ovvvvveiennee 1710 | s | e | e 1,500,565
1o TV K- 1 SO I 2,054,139 [ .o, 31,370 | oo TA981 | oo | e | e 2,160,490
42, SOUth DAKOA......covereriiirieieie e SD| s ECRC K 6,000 | .oovrrrrririnns TS S (SO (RPN ST 93,319
43, TENNESSEE....couverececrcrrrerresseeeieeeesesse et sssssessessensenses L1\ [ 2,207,373 [ .oovenee 107,072 | oo 81,831 | oo | e | e 2,396,276
A4, TEXAS...urrereeereereeeie et en 1D 7,614,959 | ...ccvvvnnnen. 98,402 | ccovvvnene 235,239 | oo [ e [ e, 7,948,600
A5, ULBN.cce s UT| e 757,435 [ oo 1,200 | .oovovieirenes X7 4 (N ISR ISR 782,312
4B, VEIMONL.....c.ieeeecicieireicieceeeeeee s AVA I I 767,587 [ .o 2,100 | oo 25,330 [ .oveerereereeneeneenne | v | s 795,017
L Y - ST VAL o 2,412,035 [ ..o, 14474 | .............. KT A Z:Y A Y FRSTRRRR T 2,808,256
48, WaShington.........ccvvrrininrnneeene e WA[........... 1,210,327 | oo 99,569 | .covovrrrirennes K 0 [CT A U ISR ISR 1,340,963
T L Yo o WV ... 1,259,462 | ....ovrveneen. 66,793 | .o (ST [ SRR S 1,335,381
50, WISCONSIN....cvereiererririrnieee e Wi ........... 2,134,823 [ ..ocvvrnne. 91,745 | oo 71,959 | oo | e | e 2,298,527
51, WYOMING...ioieieeieeeeese et WY [ 73,551 | oo 3,500 | oovererrieinns (CR1C7/ N Y (ST USSR 83,535
52, AMENICAN SAMOA.......eererrererreerrerrernereerseeeeeeeeeeeeeseeesseenees AS | e [ e [ | | e | e 0
53, GUAM....eieieieeicec ettt (€101 I 5,986 [ ..ovveeeeeieieieieieens e | e | e | e 5,986
54, PUEHO RICO.....coviviveretctiecece et PR .o T1,670 [ ooveeeeeeeeeeeeeeen | e | e sssenees e enees | ceveeesssenees 11,670
55.  US Virgin ISIands.........cccoveverirerereiiieiseieeeesessessessseens AV/ ) IS 2,380 oo [ e 3,254 | e [ e | e 5,634
56. Northern Mariana Islands.............cccoevieriereeseeieeseeeens MP v | v | s [ e | s | e 0
57, €aANada.......ccovevieiiee s CAN| oo 90 [ oo [ e | s [ | e 90
58.  Aggregate Other AlIEN........ccovrrreeereeireeseeeseisesennis OT | e [ e [ | | e | e 0
59, TOtAlS ..o s 152,318,032 | ... 11,527,781 | ........... 5,035,275 | ovvevvereeeieinn [V 0. 168,881,088
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Brighthouse Financial, Inc.
(DE)
81-3846992

Brighthouse Holdings,
LLC (DE)

[AS]

Brighthouse Life Insurance
Company of NY (NY)
13-3690700
60992

Brighthouse Reinsurance

Company of Delaware (DE)

81-4750360

LEGEND:
Square edges: Corporation

Round edges: Limited Liability Company

Brighthouse Assignment
Company (CT)
46-3156033

ML 1065 Hotel, LLC
(DE)

Brighthouse
Connecticut
Properties Ventures,
LLC (DE)
01-0893117

Euro TL Investments
LLC (DE)

Euro Tl Investments
LLC (DE)

47-4161401

TIC European Real

Estate LP, LLC (DE)

TLA Holdings Il LLC
(DE)

27-0227067

Brighthouse
Renewables Holding,

LLC (DE)

Daniel/Brighthouse
Midtown Atlanta

Master Limited
Liability Company
(DE) 26-0224429

TLA Holdings LLC
(DE)

74-3261395

Brighthouse Life Insurance New England Life Brighthouse Brighth . )
Company (DE) Insurance Company (MA) Investment Advisers, Securirtli%s I?E(SJG(DE) Bnghtrlw_(la_ucs?DSEe)rwces,
06-0566090 04-2708937 LLC (DE) 13-28‘6239 1 81-3094008
87726 91626 04-3240897

Greater Sandhill I,

LLC (DE)

1075 Peachtree LLC
(DE)

26-0301826

The Prospect
Company, LLC (DE)
51-0099394



€S

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 K

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
4932 | Brighthouse Holding Group.... |87726... | 06-0566090.. | ....1546103 Brighthouse Life Insurance Company ............... Brighthouse Holdings, LLC..........cccovvsunrnrunns Ownership......... ....100.000 |Brighthouse Financial, INC........c..ccccovvnrerrurrirnnes | evene Nuvoore | e
4932 | Brighthouse Holding Group.... {00000... |13-2862391.. |.... . | Brighthouse Securities, LLC ............... . | Brighthouse Holdings, LLC... ....| Ownership......... |....100.000 |Brighthouse Financial, Inc... N
4932 | Brighthouse Holding Group.... |91626... |04-2708937.. |.... New England Life Insurance Company. Brighthouse Holdings, LLC.........c.ccccovvvevveunae Ownership ....100.000 | Brighthouse Financial, INC.........c.cccoevrvererrnnnes N
4932 | Brighthouse Holding Group.... {00000... |04-3240897.. | .... Brighthouse Investment Advisers, LLC.............. Brighthouse Holdings, LLC............cccooovveireunae Ownership ....100.000 |Brighthouse Financial, INC...........ccoevvevrivirnnnes N
4932 | Brighthouse Holding Group.... {00000... {81-3094008.. |.... . | Brighthouse Services, LLC . | Brighthouse Holdings, LLC... ..| Ownership......... |....100.000 |Brighthouse Financial, Inc... N
4932 | Brighthouse Holding Group.... |00000... |47-4161401.. | .... ML 1065 Hotel, LLC........coovvereererereereireirieneenee Brighthouse Life Insurance Company ............. Ownership ....100.000 |Brighthouse Financial, INC..........ccccoveeerrurrerrien | cevene Novoooee e
4932 | Brighthouse Holding Group.... |00000... Brighthouse Renewables Holding, LLC Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccovvrvrerenias | woeene Nuvoore | e
4932 | Brighthouse Holding Group.... |00000... Greater Sandhill I, LLC.........ccccoevevvevvierereinn Brighthouse Renewables Holding, LLC............ Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoceververeereies | o N | e
Brighthouse Connecticut Properties Ventures,
4932 | Brighthouse Holding Group.... |00000... |01-0893117 LLC DE............. NIA ..o Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccvvuvvvrencnirns | e TR IR
4932 | Brighthouse Holding Group.... [00000... |...ccccccoervieres | e Euro Tl Investments LLC........cccccovvvvivrveirerininnns DE............. NIA...cccoon. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoeeverrerieenias | . Nuvooos | e
4932 | Brighthouse Holding Group.... [00000... [46-3156033.. | .....ccccceervereer | cvrrerierirsiiens [ evrerieiseesieiesnns Brighthouse Assignment Company.................... (03 P NIA......ooone. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocvvereerveenens | eveee A (U O
Daniel/Brighthouse Midtown Atlanta Master
4932 | Brighthouse Holding Group.... [00000... |26-0224429.. | ........ccccceeviee | covevenrveieeens [ evrerriiereeiieeenns Limited Liability Company DE......... NIA............. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC...........ccceevvereviveas | eneen N | e
Daniel/Brighthouse Midtown Limited Liability
4932 | Brighthouse Holding Group.... [00000... [26-0301826.. |.......ccccecvivenr | crrrrerrerriniiens [eovrereiseieieireinns 1075 Peachtree LLC........coooveveivieiiecrisienns DE.....cc...... NIA...ccoine Company Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocvrererreenas | e Nuoooos | e
4932 | Brighthouse Holding Group.... |00000... | 27-0227067.. | ......ccoccoverruree | cerereereermennens | coneereereersesensneennes TLA Holdings I LLC....vouveerireeeieeeeeeeneieies DE............. NIA ..o Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC........c..cccovvnrerrerrirnees | evene Nuoore | e
4932 | Brighthouse Holding Group.... [00000... |....ccccccevvrrnnee TIC European Real Estate LP, LLC................... DE.....cc...... NIA....cccoone Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC..........cccocevvrerrennies | o Nuvooros | e
4932 | Brighthouse Holding Group.... {00000... |74-3261395.. |.... TLA Holdings LLC......coevevereececeecene DE...... NIA............. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC...........cccevvveeviveas | evee N | e,
4932 | Brighthouse Holding Group.... [00000... {51-0099394.. |......ccccoeoviveer | evmrrerrerrisiiens [evvrereiseieiieeins The Prospect Company, LLC............ccooveverennee DE............. NIA.....cccoon. TLA Holdings LLC.......coeveieeeeccseeienas Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoceverrerecenies | o Nuooos | e
Brighthouse Reinsurance Company of
4932 | Brighthouse Holding Group.... | 16073... {81-4750360.. | .....ccccceerruree | cerereerermeneins | crreeneereeseeneeneenees Delaware (DE) DE............ A s Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC........c..cccovvveereureirnies | cevene Novoree [ e
4932 | Brighthouse Holding Group.... [00000... |......ccccceueeveeee Euro TL Investments LLC..........cccccoeervveverrencnen DE............ NIA............. Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC...........cccevveeevienes | eveen N | e,
4932 | Brighthouse Holding Group.... |60992... | 13-3690700.. Brighthouse Life Insurance Company of NY...... ) G A Brighthouse Life Insurance Company ............. Ownership......... ....100.000 |Brighthouse Financial, INC.........ccccveuvevrenenirns | coeene Nevoore | e
Board of
4932 | Brighthouse Holding Group.... |00000... |81-3846992.. |.... Brighthouse Financial, INC..........ccccovovrevrinirnnnee DE............. NIA...ccine Board of DIreCtors.........o.evrevrrrnrenrereereernnennens Directors | Board of DIreCtOrs.......cueveeveeeerreeenrereeniensennes | evene ) (RN
4932 | Brighthouse Holding Group.... [00000... [ ...ccccocveiverieees [ ervevieireieiens [ errerisiresiiens [ Brighthouse Holdings, LLC..........cccovvivriverennee. DE........... UDP.............. Brighthouse Financial, INC..........cc.cccovveveiniinnas Ownership......... ....100.000 |Brighthouse Financial, INC..........cccoceververrienes | o Nuooos | e




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE 'Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
............................ 81-3846992.............. | Brighthouse Financial, INC.............cocuruerrinriineiiriinnisisie s reverneeneeneeneenens | e | oeseeneens(33,048,035) [ it [ | e | e (33,648,035)
............................................................. Brighthouse Holdings, LLC...........ccocoiiiiennseesise s revermeineeseseensessnsns | e | avveenen LTI TAT895 [ [ | eeeeineineieeieeiseiennnns | ceeeeenenn2,426,347,895
04-3240897.............. Brighthouse INVESIMENt AQVISEIS, LLC.........c.cciieiiiiieieececsiseisiieiies | eveseisssssessssssesessssenss | essessesssssssessessssessessssenss | oessssessesissassesssssssessesssss | sressssessesssssssesssssssessessnss | sressessssessessssessesssssssessess | svessessssessesssssssessesssssssens | svenes | svverserenes (229,593,215) | ..o (229,593,215 [ ...oocververereirieerieiseinins
06-0566090.............. Brighthouse Life Insurance Company .............coocoovenrennensernennensesnenns | eereeene(1,250,000,000) | oo 16,299,998 | oo [ e | eeeineiaees (498,370,419) | ....conve. (754,204,526) | ....... | coovrerrrenes 201,344,337 | ......... (2,284,930,610) | ........ 21,047,724,640
13-3690700.............. Brighthouse Life Insurance COmMPany NY ... | rerineieeiesieeieessessseeses | eeseeessessesssesssesssesssesssenss | seesseesssssssssssssssssssnsssnssns | eesmessmssssssnsssnssnnssnnssnnes | sesssesssenees (73,872,607) | ..coovvrnven. (70,254,929) | ...ooe. | veverrrerrienes 11,478,143 | ........... (132,649,393) | ............. 509,726,787
.| 81-4750360... .. | Brighthouse Reinsurance Company of Delaware.. ...(142,186,188) 298,912,322 ..852,607,514 |....... v 1,009,333,648 | .......(21,988,189,076)
................................. Brighthouse Renewable Holding, LLC...........ccoorirrunrninenereiecreeneenns rereen [ e | ceneeneeneneeeen(5,265,314) | o
............................ 13-2862391............. | BrighthOUSE SECUIHIES, LLC .......ooveieieeiccccte e | et ssssssesesensenss | essessessssssessssssessesessenss | eessssessessssessessssensessesenss | seessssessessnssssessessssessessess | cesenseseneesensens- 908,968
............................ 81-3094008.............. | BrIGhthOUSE SEIVICES, LLC ..ottt isssssssssssess | setsssssssssesssssssssssnssssens | sessnsssssssssssssssssssessesssnsss | snsssssssssessssssessessasssnssnes | sessessessessnsssnssessessenssnssns | cnnennsenns( 1 13,072,800)
Euro T INVeStMENtS LLC.......ccvurirrrrirecnereese e
. ... |Euro TL Investments LLC
91626........coene. 04-2708937.............. New England Life Insurance CoOmMpany.........ccooevererneenrermenneseesnesnsnnens | crnererennenns(60,600,000) | ... 2,000,000 | oo 142,186,188 | oo
............................ 74-3261395.............. | TLA Holdings LLC (8,013,102) [ ..vvvvevreereirrerscirsiieeis | ervssesssesssssssssssssssssssssins | evisssisssisssssssssssissssssinss | cosssisssssssssssssssssssssssnssss | avines | cossssssssssssssssssssssinssinnss | sonseeseensenns(8,013,102)
............................ 27-0227067.............. | TLA Holdings Il LLC (3,000,000) [ ..oueoreereereereisernennees | rsesseesseesssessensssnssensenss | eresensssnsnsnssssssssssnessenns | s | s | oo | e (3,000,000)
9999999, | CONIOI TOAIS........oveeereeereirisriseiii bbbt bbb snbsennes | sbsenbesbaesb st ensnsbnnees (0 N (0 RN (0 R (O (V18 (VD 0,9 QI (0 RN 0

14°]
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your

domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed

below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

MARCH FILING
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?
Will an actuarial opinion be filed by March 1?

o=

APRIL FILING
Will Management's Discussion and Analysis be filed by April 1?

Will the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state
of domicile and the NAIC by April 1?7 (Not applicable to fraternal benefit societies)

7. Will the Adjustments to the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit
(if required) be filed with state of domicile and the NAIC by April 1?7 (Not applicable to fraternal benefit societies)

8.  Will the Supplemental Investment Risk Interrogatories be filed by April 1?

o o

JUNE FILING
9. Will an audited financial report be filed by June 1?
10.  Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?
AUGUST FILING

11. Will regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 17?

The following supplemental reports are required to be filed as part of your statement filing if your company is engaged in the type of business covered by
the supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your
response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below.

If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an explanation
following the interrogatory questions.

MARCH FILING

12. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies)

13. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?

14, Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

15.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of
domicile and electronically with the NAIC by March 1?

16. Wil the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically
with the NAIC by March 1?

17. Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?
18. Wil the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the NAIC by March 1?
19.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by March 1?

20. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the NAIC
by March 1?

21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 1?

22.  Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the state of
domicile and electronically with the NAIC by March 1?

23. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?

24. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the
state of domicile and electronically with the NAIC by March 1?

25. Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?

26. Wil the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1?

27. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile and
electronically with the NAIC by March 1?

28.  Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically

with the NAIC by March 1?

33.  Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by March 1?

34.  Will the Workers' Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

35.  Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?

36. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

37.  Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?

38. Wil an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?

39.  Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

40. Wil the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 1?
APRIL FILING

41. Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual
be filed with the state of domicile by April 1?

42. Wil the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?

43. Wil the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies)
44. Wil the Accident and Health Policy Experience Exhibit be filed by April 1?

45, Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?

46. Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the NAIC by April 1?
47. Wil the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 30?

48. Wil the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?

49. Wil the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 1?

50. Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

51.  Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

52.  Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed wtih the state of domicile by April 1?

55
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YES
YES
YES
YES

YES
YES

YES
YES

YES
YES

YES

NO
NO
NO

YES

YES
YES
NO
NO

NO
NO
NO
NO

NO
YES
YES

NO

£

£

£

£

NO
YES
NO

NO

NO

NO
YES

YES
NO
NO

YES

SEE EXPLANATION
SEE EXPLANATION

NO
YES
YES
YES

NO
YES
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

AUGUST FILING
53.  Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1? SEE EXPLANATION

EXPLANATIONS: BAR CODE:
1.

10.

1.

;TR e oot e A L T R TR
* 91 6 2 6 2 02 042 00UO0O0O0O0 =*
T e oot et A 0 RO R T
916 26 202036 000O0O00

—

—

* *
e e s A R L T R TR
* 916 2 6 2 02 04 900O0O0O0O0 =*
15.
16.
17.

e et bt L R L
el ees bt HMWMWWWWMWWWWWWWWWWM
o Trsalrin et s et HMWWWWWWMWWMWWWWWWWM
o Tesarin et s teted HMWWWWWWMWWMMWWWWWWM
> Tt sppmats s pteted HMWWWWWWMWWMWWWWWWWM
 Tesarin et s pteted HMWWWWWWMWWMWWWWWWWM
o T sppmets s pteted HMWWWWWWMWWMMWWWWWWM

25.

26.

o T sppmets e teted AR 0 00 R ERD A
* 91 6 2 6 2 02 045 2 0000 0 =*
T sppmets s pteted AR 00 000 D A
* 91 6 2 6 2 02 045300000 =*

Lines 29 thru 32 are marked as strike through above, so there is nothing required for explanation or barcodes.

e e el A R D T A R TR
* 91 6 2 6 2 02 045400000 =*

e e s e el A L TR R TR
* 91 6 2 6 2 02 04 950000 0 =*

35.

o Ted e e el LR R

T e e s e el HMWMWMWWMMMWWWWWWWWM
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Tt bt L R R L
T e et bt HMWWWWWWMWMWWWWWWWWM

40.

41.

@ Trsalrinsppmens s teted NIRRT LT

o Tt sppmets s pteted HMWMWWWWMWMWWWWWWWWM

44.

o e R ERRED AR 00 0 L A
* 91 6 2 6 202 02 16 00000 =*

o e e ERREID A0 0 L L O R TR
* 91 6 2 6 202 02 17 0000 0 =*

1 TesarissppmeB s pteted AR 0 00 A RN A
* 91 6 2 6 2 02 04 350000 0 =*

48.
49.
50.
o et e S o e A R L T A AR TR
52 * 91 6 2 6 2 02 045800000 =*

hacad nn ctata laniclatinn MAR raniiiramant far Macearhiicatte incliidae arnee writtan

written premium of $500 million or greater, however is required to be MAR compliant
* 91 6 2 6 2 0 2 02 2 3 00UO0UO0O0 =
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Additional Write-ins for Liabilities:

Overflow Page for Write-Ins

1 2
Current December 31
Statement Date Prior Year
2504, Legal CONNGENCY FESEIVE. .......uvieireiseieieiseistesiesie st ssse sttt bbb bbb bbb a bbb s bttt b st s e bssessesssssnsensennsentessesns | sressssessessesssssnsensensnsenessa | seveesessesesssssssesas 516,275
2597. Summary of remaining WItE=INS fOr LINE 25........c.cuiviiiiisieieissietesstssi st et sss st sstes et ssssssesssssnsessessssensessassssensensessnsansessessnsessesnsensanses | sressssensessessnssnsassessnsenessald | versssesossessssassesas 516,275

56P
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Overflow Page for Write-Ins

NONE
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SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in the Annual Statement

1

Amount

2
Percentage
of Column 1

Line 13

3

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

6
Percentage
of Column 5

Line 13

. Receivables for Securities....................
. Securities Lending (Schedule DL, Part 1)........ccocverevreeneeneenienieninienns
. Other Invested Assets (Page 2, Ling 11)......ccccovvevierreerieeeeeee

Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEINMENLS.......ovivieeieicieieieieisie st
1.02 All Other GOVEIMMENLS..........ccceurirevrireiriresireseie e senes
1.03 U.S. States, Territories and Possessions, etc., Guaranteed..........
1.04 U.S. Political Subdivisions of States, Territories and

Possessions, GUAranteed..............ccceueveeeicecreveieeeececiee e
1.05 U.S. Special Revenue and Special Assessment Obligations,

etc., Non-Guaranteed.......
1.06 Industrial and Miscellaneous
1.07 Hybrid SECUMHES.......ccucvrercerciiireiirss s
1.08 Parent, Subsidiaries and Affiliates.............cccoeveverrieivieerciiiceene
1.09 SVO Identified FUNAS.........c.ccriuriiriinereceee s
1.10 Unaffiliated Bank LOANS...........c.ccoeeiueunimrinieinieinieieeesee e
1.11 Total Long-Term Bonds..........ccoeueueuiiniineeneenieneineeneenessesenenenenns

Preferred Stocks (Schedule D, Part 2, Section 1):

2.01 Industrial and Misc. (Unaffiliated).............ccoverrreriericciesirenes
2.02 Parent, Subsidiaries and Affiliates....
2.03 Total Preferred StOCK..........covvericiriciniesiresiesee e

Common Stocks (Schedule D, Part 2, Section 2):

3.01 Industrial and Miscellaneous Publicly Traded (Unaffiliated)
3.02 Industrial and Miscellaneous Other (Unaffiliated)
3.03 Parent, Subsidiaries and Affiliates Publicly Traded.......................
3.04 Parent, Subsidiaries and Affiliates Other.
3.05 Mutual FUNGS........cvierieienininieee s
3.06 Unit Investment TrUSES........ccvvvreericeessesses
3.07 Closed-End FUNAS.........ccovuvimmiieeesessssienenns
3.08 Total COMMON StOCKS.........cvvrererrrireriieriieieeesiceeni e

Mortgage Loans Schedule B):

4.01 Farm MOMGagES. .......c.evueveuriiiieireieiseiseissisessessssesssssesessenenennens
4.02 Residential MOrGages..........ccerrrrrereeeeieeeieieseeeeseieiees
4,03 Commercial MOMGages. ........cuurerrerrerimemeireineeneeseessesesessenenennns
4.04 Mezzanine Real Estate Loans..
4.05 Total Valuation AllOWaANCE..........ccoceurieeuriieiniieineieee s

4.06 Total Mortgage LOans...........cceueurireurieenieirieineeseeesieis e
Real Estate (Schedule A):

5.01 Properties Occupied by COmMpany..........ccocccveerererereneesnersnennns
5.02 Properties Held for Production of Income...........ccccvvevieirirenennn
5.03 Properties Held for Sale...........cvvrrririnnineeeeeeereeens
5.04 Total Real Estate........ccccovviieersccessscce s
Cash, Cash Equivalents, and Short-Term Investments::

6.01 Cash (Schedule E, Part 1).......cccoeviinienieieeeeseine
6.02 Cash Equivalents (Schedule E, Part 2)...........cccccovvivninnininnnen.
6.03 Short-Term Investments (Schedule DA)..........ccooevenieniennnnn
6.04 Total Cash, Cash Equivalents, and Short-Term Investments........
CONTACE LOBNS. ..ot
Derivatives (Schedule DB)....................

Other Invested Assets (Schedule BA)...

. Total INVeSted ASSES..........ccueveriiecicteieicieee et

..712,409,217
770,142,845

............ 2,483,585

............... 8.7
............... 0.0
............... 0.5

............... 0.6

e 12,409,217
......... 770,142,845

............ 2,483,585

............ 2,483,585

............... 8.7
............... 0.0
............... 0.5

............... 0.6

......... 999,405,822

......... 999,405,822

......... 999,405,822

............... 0.0
............... 0.0
............... 0.0

............... 0.0
............... 0.0
............... 0.0

............... 0.0
............... 0.0
............... 0.0

............ 4,998,875

............... 0.0

............ 4,998,875

............ 4,998,875

............... 0.0

........... 57,030,001

................. 76,310

........... 57,030,001

................. 76,310

........... 57,030,001

................. 76,310

...... 1,575,980,902

...... 1,575,980,902

...... 1,575,980,902
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10.
1.

© ®© N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEBAT..........vuiurerreirrrrriieieieieie ettt s s s st
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ovriririeieeerereeseess sttt esnennes

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........c.curiiriinieiiiee e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... ittt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a et s et b s s sttt et eses e s ae b st snnseaetnas

Total gain (loss) on disposals, Part 3, COIUMN 18.........cuwmirireeeeeeeeee e B o ettt sttt
Deduct amounts received on disposals, Part 3, Column 15..................... NNE ............................................................................
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeccee ettt b ettt sttt b st bbb e bbb s e s

6.2 Totals, Part 3, COIUMN 13.......criiiieieii e

Deduct current year's other-than-temporary impairment recognized:
7.1 Totals, Part 1, COIUMN 12........cuiiieieciiie ettt
A = T o [ T 07 [171 T [T

Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN ..ottt ettt ettt et a st ettt bbb ebese st st st bbbt ebnae s e nans
8.2 Totals, Part 3, COIUMN O.......eeeeeeeeecete ettt a ettt se st s s e s s s seaesesessnsesetasananes

Book/adjusted carrying value at end of current period (LINES 142+ 3+4-516-7-8)........cccuriuiuriiriniieiriieirieneeiets et

Deduct total NONAAMILIEA GMOUNES............covieieceeeeee ettt et s e bt s s s bt s s s se e st et e s s e s e e et et s s e ss s et b s s e s et et et s e e s ee et s s e snsetesssnsnsnseses

Statement value at end of current period (Ling 9 MINUS LINE 10).........ceuiiiiiriieicieicei sttt bbbttt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PrIOr YEAN.........viieiriieieireireirei sttt ss s
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cvririiirieeceeeeee ettt sseesesesneen 2,600,000

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........coiiiiiriiiriirire e

89,021,081

2,600,000

Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 12........ciecieiiiiecieieee ettt b e s bbbt ettt b s s bbb s s s st bna 32,598
3.2 Totals, Part 3, COUMN 1. ...ttt ettt ettt ettt s st ettt ss et ettt ssss s s b bt s s aetebnas

32,598

ACCIUBL OF QISCOUNL. ... ...t
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O.......cuiiiiieicc bbb

LI = T o [ 8 T 070 (1T T T TR

11,159

Total gain (10SS) 0N diSPOSaIS, Part 3, COIUMN 18.........cuiieiieiieieieie ettt s st
Deduct amounts received on disposals, Part 3, COIUMN 5. ...ttt s et ens e
Deduct amortization of premium and mortgage interest points and COMMItMENLE FEES.............cviueiiviiieiiecc e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.....ecvieececeecee ettt ettt a et s ettt ss e st et et as s snsstebe s s s e s setesasanas

9.2 Totals, Part 3, COIUMN 13.......coiiiiciic bbb

5,678,391

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ...ttt bbbt bttt bbb bbbt ee
10.2 Totals, Part 3, COIUMN 10........coviieeeeieeieceeie ettt a et s sttt s s s st et s sssn s s ebetss s snseaetetasassnsseees

0

Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10).........ccecreurirriniriinirnieneeee e
TOtAl VAIUBLION GIOWANCE..........ceueerceierieieiiiieiie ettt s 8 282884288
SUDBLOLAI (LINE 11 PIUS LINE 12)....ueeiiieiieiieiei sttt s8££ 828282 E bbbt bbbt en
Deduct total NONAAMITIEA @MOUNES. ...ttt

Statement value of mortgages owned at end of current period (Line 13 MINUS LINE 14)..........coiiiiiiiiriireriiessei it

S102
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI........c.oiu ittt s s bbbt bbbttt 15,753,121
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.criiiriiiiee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........cveueuiiriireirireeeee e 98,593 98,593
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 1B........c.oveieiieeeeetecieeeeete ettt ettt sttt ettt s s s st et st snsnseb et sassnsnsebebnas

3.2 Totals, Part 3, COIUMN 12.......ciiiieieieieee bbb 0
4. ACCIUAI OF GISCOUNL.......ooeoeee sttt 8 2881881t

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt ettt et b bbbt bbb sttt b s e st banas (944,657)
5.2 Totals, Part 3, COIUMN O......c.ouiiiiiiieiieete ettt b st (944,657)

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19.........cuiiiiiieieieeeiee bbb

Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiieiieiieie ettt sttt bbbt bbbt s bbbt ntes 56,736

Deduct amortization of premium and AEPrECIALION. ............cu.eueeriiiiiici bbb 3,362

© o© N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17...

9.2 Totals, Part 3, Column 14........cceevevereeeeeeceee e 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15........coovieeceeeeicececeete ettt sttt ae st ss st s ss s st et et s ssnssbetesassnsnsstetasssnsneen

10.2 Totals, Part 3, COIUMN 1. ..o 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cciueiiueiiiieiiieiiieie ettt 14,846,959
12, Deduct total NONAAMItEEA @MOUNLS..........coueeieiiiiiiii bbb
13.  Statement value at end of current period (LN 11 MINUS LINE 12).......c.euiuiiiiiiiiireies sttt 14,846,959

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDBET 31 Of PHIOT YEAI........c.cv.cuiiuiiriiitiici ettt s s s bbbt bbbt sttt bbbt nta 944,767,554
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7...........c.iiiirieiieiiei ettt bbb bbb bbb bbb bbbt 196,837,743
BT ter (U= o] o [T} U | T 3,041,831
4. Unrealized valuation increase (decrease):

o O - T G T 0701174113 I OO

4.2 Part 2, SECtion 1, COIUMN 5.t

4.3 Part2, SECtON 2, COIUMN 13........oieceeeeicieeeeceee ettt a et ettt s ensne et etes s ensstebesesssensssstessnans

44 Part 4, COMUMN Tt 0
5. Total gain (I0ss) 0n disposals, Part 4, COIUMN 19.........c.eu it s bbb 209,503
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........coiiiriiiee it 148,889,223
7. Deduct amOrtiZation Of PrEMIUM...........cieiieiiiritiritireieiet ettt ettt b b s bbb e sk e bbb b b s b £ £ b £ s b s s £ s e s bt s bbb e bbb bbb bbb 2,378,564
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15, ..ottt bbb bbbt bt bbbt et s s s bt s s anae bt s s 3,576,622

8.2 Part2, SECtion 1, COIUMN 19......ccuiiiiriiiiiiii bbb

8.3 Part2, SECHON 2, COIUMN 16.........ccueiiiiiieiieieicieeete ettt ettt ettt et a bbbt ettt s bbb s s sebebanas

8.4 Part 4, COIUMN 15.......iiiiiieiicieei i 914,240 4,490,861
9. Deduct current year's other-than-temporary impairment recognized:

9.1 PArt 1, COIUMN T4

LI o [ A 1Yo 110 o R O] [V o i OO

9.3 Part2, SECtION 2, COIUMN T4.........ooeceeeeeeeececee ettt ae ettt s s st e s e s s e sns et etas s snsssetesassnsnsesetassan s

9.4 Part 4, COIUMN 13 ...ttt sttt et ettt bbb a s ettt et et et e s e s s ae s st et e e et et et essanan s s et etatane 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5Q, LN 2.........cvvvirrirnrnenereirenseneeseeseesesssneseeeeeeenes 1,326,116
11.  Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-7T48-9410).........curierireiriueiriieirieine et 999,405,822
12, Deduct total NONAAMItEE @MOUNLS..........c.euieieieiiiiii s8R
13.  Statement value at end of current period (LIn€ 11 MINUS LINE 12)........curuimiiiiriieicisi sttt bbb 999,405,822
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... | .137,243,764 .174,422,431 ..121,299,769 ..151,037,730
Governments (Including all obligations 2. €aANAdA. ..o [ e s et et s
guaranteed by governments) 3. Other Countries ...95,026 ...98,873 ...91,250 .100,000
4. TotalS. ..o | e 137,338,790 174,521,304 121,391,019 151,137,730
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS oo | e 8,192,525 | .o 8,775,862 | ..ooovvverernns 8,270,399 | oo 6,285,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS.....ooverereieieisesieieeiii | v 8,838,859 | ..o 10,464,207 | .o 7,971,929 | oo 9,765,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS....oeveeeeeieeceieeeeieis | e 72409217 | o 78,752,452 | oo, 72,653,629 | ..o 65,464,244
Industrial and Miscellaneous, 8. United States.........cccovrvnes | v 652,845,905 | ......ccovvvvene. 737,217,077 | oo 654,568,117 | ...coovvvcirnnne 642,243,884
SVO Identified Funds, Unaffiliated Bank Loans 9. Canada........cccccoeeveereceeeeees | e 27145347 | oo 30,689,013 | ..ocvevriecne 28,013,555 | oo 27,541,626
and Hybrid Securities (Unaffiliated) 10. Other Countries.......c..ccoovevren | coreririsiiriininnad 92,635,178 | ..o, 96,863,482 | ...cooovvvrrerinns 99,593,266 | ......ccovrernennn 90,673,293
11, TotalS. e | e 772,626,430 | .coooovvvriiinnnn 864,769,572 | ....ooovvrrerinnns 782,174,938 | ...coovvvricinnns 760,458,803
Parent, Subsidiaries and Affiliates 12, TOAIS. ... | e R PO DO TP
13. Total Bonds.... ..999,405,822 992,461,914 | oo 993,110,777
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...............
Parent, Subsidiaries and Affiliates 18, TOAIS.....cvuivieeiiiicteteiecicieieens | et esssstesesssenes | sessssessessssessesessssssessessssanes | sostessesssssnssssssssssssessessssassesas
19. Total Preferred Stocks........ | oo 0 [ oo 0 [ oo 0
COMMON STOCKS 20. UNItEO SEALES.....cuuverreerecerees [ cervrsrerneeiseeisesiseesssnssnees | eeseeessesssnessssssnesssssssssssns | sesssssessssssssnsssssssssnsssnsssssnees
Industrial and Miscellaneous (Unaffiliated) 271, CaANAAA. ...t | e | e | st nrens
22. Other COUMTIES........overeririris | crererererinereseneseneenesenssenseness | cossemsssssssssssnssssssssssssssssssssses | serssessnsssenssesssnsssnsssnsssnessnees
23, TotalS.....ccoviiniieiieiieiiiii | e 0 [ oo 0 [ oo 0
Parent, Subsidiaries and Affiliates 4. TOMAIS.......cooveeeceeeeceeveierceeeees | oot eeeesernas | eterereieseneeseneeeesseessesennaens | erereetesesesiesereste s enaesenenaeaens
25. Total Common StOCKS.....cees | ovvvuiiniiniiniiisiiisnissin 0 [ oo 0 [ oo 0
26. Total StOCKS......cnmermermernenss | v 0 [ oo [0 0
27. Total Bonds and Stocks...... | ...ccccovvvurnnct 999,405,822 | .....ccovouneen. 1,137,283,397 | oo 992,461,914
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

1.1

1.2
13
1.4
15
1.6
1.7

U.S. Governments

2.1

22
2.3
24
25
26
2.7

3.1

32
33
34
35
3.6
3.7

................. 460,000
.............. 1,425,156

............... 4,661,414
............... 1,254,539 |....

............... 5,121,414
............... 3,071,111

............... 3,985,248
............... 3,077,761

............... 5,121,414
............... 3,071,111

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

........................................................ 0]........4,650,146 |..........1,143,136 |.............3,045,578 | ... XXX..c..cc0c00.. | c............8,838,860 | ..o 0.9 | 2,374,219 ceeerenrennnn8,838,860 | o0

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
B NAIC T e vesssissssssssnsssssssaenisnnn | senvenniennennnn400,602 ... 1,195,708 | ............ 10,365,353 | ............. 26,198,002 |............. 25,265,709 | .......... D.0.0 G I 63,485,374 | ..o 6.3 | 36,636,072 | ..cooerereeeereeneand 0 [ 63,485,374 | ..o
5.2 NAIC 2. sesiess s sessssenies | eveeseessssneeensn2g810 | ivviiiieinrnn 12,608 | v 19,297 | 4,319,828 |............... 4,569,295 | ... XXX i e, 8,923,843 |..oovivevieieeennn0.9 | 9,310,227 | .covevvrerverveieeea 10 8,923,843 |...cooiviiereiieias
5.3
54
5.5

5.6
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

........... 247,963,131 |.............78,616,565
........... 216,934,355 | ...........148,059,396
............. 19,345,715 | .............34,684,294

6.1
6.2
6.3

............. 13,464,942 | .............39,658,978 |...........133,708,585 |............11,132,918 | ......... 128,614,272 | ... XXX.cc0eeevvvenr | 10000, 326,679,695 | ..................... 325 ........... 301,369,670
............. 20,119,833 |............67,037,150 |..........102,016,817 |.............14,946,623 |..........160,873,328 | ... XXX ..c.cccces | 1......... 364,993,751 | ... 363 ... 386,225,015
............... 3,306,519 |.............21,016,713 | .............21,095,995 | ..............4,102,500 |.............. 4,508,283 | ........ XXX.....c.ocvens | rrereennen. 54,030,009 | ..o 5.4, 36,958,230
6.4 21434962 | 4,960,330 |............. 13,329,834 |.....ccooeuee. 1,061,296 | ... 121,806 | .......... XXX oo v 20,908,227 |...cvvvviiriiriinns 21 | 13,510,144 | ..o 15 | 5,832,359 |....cccoonu. 15,075,868
6.5 244720 | ..o 1,093,372 |....ovvuuve. 1,758,167 | .oovrerinene 534,903 | .o | e )., CORIRI DRI 3,631,162 | ..o 04 [ 3,858,020 | ..covvverereirnenn 0 | [ e 3,631,162
8.8 NAIC Bttt | sisnrne s sensenssniee | cesenenseninennnensnnsnees | crensenssnsenesensenesnenenies | ceensenesnenenenssnenennees | aroensnnenenenssnessnsenenens | seerenoer XAKersenssnisnene | sereresennnineensnens 0 [ L0 [ [

6.7 TotalS......ccooiiiiiiiniiniisicnicnicnssissesssssssssssnnees | s 08,970,979 | ... 133,766,543 |...........271,909,398 |.............31,778,240 |.........294,117,689 | ... XXX.ooooooneons e 770,142,844 | oo N P ...80.2 |..........490,075,560 |..........

7.1
7.2
7.3
7.4
7.5
7.6

7.7

90IS

8.1
8.2
8.3
8.4
8.5
8.6

8.7

9.1
9.2
9.3
9.4
9.5
9.6

9.7 Totals

. Unaffiliated Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3
104 NAIC4
10.5 NAIC5
10.6 NAIC6

.......... XXX e 2,483,585 | 0.2 nen.4,082,588
.......... XXX ovrereinne | eevnrnereriennrneeend0 e 0.0 | ... 204,403

10.7 Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
19,001,531 | ..overnen 41,043,780 |........... 172,722,552 |............93,314,971 | ........... 220,185,148 | ..o [0 546,267,982 | D44 | KKK i [ XXX [ 467,651,418
20,122,649 67,441,174 |........... 103,461,270 |.............20,520,990 |........... 165,442,623 | .....ooovvovvveivrnienen0 00 376,988,705 | o375 [t XKX s e XXX s [ 228,929,309
.3,306,519 |.... 22,652,253 |. ...21,944,040 |.. ....4,508,283 ....21,829,300 |..

...4,960,330 |.

13,424,860 |..

...121,806

.5,927,385 |..

244720 |.. 1,093,372 |. 758,167 | 534,903 | 0 [ covvrrernrreirnrrnnensn0 [(€)rerernn 3,631,162 | e 04 [t XKX s e XK s [ v 0.
........................ (O oo 1 [PSSOUOOOOOOOORO || JEOOOON SO
44,110,380 |........... 137,190,909 |........... 313,310,889 | ...........119,534,660 |........... 390,257,860 | ...covevverrrerieriennnnn0 [ (0)....1,004,404,696 | ......covovereer100.0 | oo XXX e XXX s [ s 724,337,412
11.8 Ling 11.7.858@ % 0f COl. 7..ouviieiiieieii s | eessnsssssessnsaneseens 44 | i 137 | o 32 | 119 | 389 | o000 | i 100.0 b XX i e e XX e e XX e | e 721
12. Total Bonds Prior Year
37,157,141 | .o 57,111,447 | ............. 74,251,874 |............. 84,645,832 |........... 214,425,107 | oo | e )., SO ) 0.0 SO S 467,591,401 | oo 50.6 | .eorenn 365,001,123 | ........... 102,590,279
35,486,106 |............. 82,906,807 |........... 132,248,536 |............. 29,466,934 |........... 118,504,621 | ...cvvcvvreereeeieieieniens | csrieinns ) .. S I D .0 SN IR 398,613,004 | ..cooeveeirieine 431 | 196,650,462 |........... 201,962,541
............... 2,172,182 |.............19,385,638 |.............19,482,998 rerrreeee XK e [ e e XXX s | e, 41,040,818 crreneennn 21,473,819 ............. 19,566,999
1,437,942 |.... ..5,721,077 |. ..5,338,459 |.. 11,181,590 ..13,808,777 10,105,760 |... .3,703,017
................. 226,859 |...............1,053,231 |...............1,641,471 | .................936,460 rerrenensnnnesnsnnns | coreenennnn 3,898,020
76,480,230 |........... 166,178,200 |........... 232,963,338 | ........... 116,230,816 |...........333,059,437 | ..coovvvvrvvrnrrrrennn0 [ eereee XX [evirieeee XXX | (D)....924,912,021 | ...................100.0 | 593,231,164 | ........... 331,680,856
12.8 Ling 12.7.85@ % 0f COl. 9. | erssnesssseessnssneseens 8.3 | i 18.0 | oo 252 | oo 126 | o360 | 0.0 | XX | XK | e 100.0 e e XXX e | s 641 | o 35.9
13. Total Publicly Traded Bonds
9,177,933 | .covovenee. 29,551,331 | .o 136,702,194 |............. 84,875,021 |..........207,344,939 | ..o [ e 467,651,418 | oo 46.6 |........... 365,001,123 | .o 395 | 467,651,418 |........... XXX
2,531,247 | .o 15,748,684 |............ 46,409,235 | ... 5,574,366 |.......... 158,665,776 | .....coovererrerrrrirerieriens | rerrerinns 228,929,308 | ..ovvvreirririnnne 22.8 | 196,650,462 | ....coooevevrrereennn 213 [ 228,929,308 | ........... ) .0 S
2,032,269 |...ccoevenne 12,858,327 | .vvoereereen8,512,379 [ e | veerrneneneennn26,325 | s [ s 21,829,300 | .ovoverrrrernieenns 2.2 | 21473819 | e 2.3 [ 21,829,300 |........... ) .0 S

....1,434,962

............... 1,998,954

5,927,385
.0

............. 10,105,760

............... 5,927,385

............. 15,176,411 |.............60,157,296
13.8 Line 13.7a5@ % OF COl. 7...oooveiceeceseseeesee e | e 20 | e 8.3
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11........cccvvvvvvvvven | covvvvivvsrvann, T 6.0
14. Total Privately Placed Bonds
............. 11,492,449 |.............36,020,358 |...............8,439,950 |.........12,840,210 | ....ceoovrmirrervrrrrerens | rerrerrnnnn 78,616,565 | oo 7.8 | 0000.102,590,279 | o TR e XXX [ ... 78,616,565
............. 51,692,491 |.............57,052,035 |.............14,946,623 | ...............6,776,846 cerenenn 148,059,397 | oo 147 201,962,541 v XXX s | e, 148,059,397
............... 9,793,926 |.............15,431,660 |..............4,102,500 |...............4,081,958 cererenenn34,684,294 | 35 | e 19,566,999 v XXX e | . 34,684,294
............... 2,961,375 |.............12,114,493 rerenennn 15,075,868 po— Iy (1 X 04 v XXX s | v 15,075,868
1,093,372 |. .1,758,167 3,858,020 .3,631,162
.............................................................. O [0 cenrnrerneseenen0
............. 77,033,613 |...........122,376,713 rereeeennn 23,699,014 | L0 0. 280,067,286 | o279 .. 331,680,856 cerenen. 280,067,286
14.8 Line 14.7.5@ % Of COL. 7...oucerivuririiieirerininincressisieieninnes | erieesssissesenens 10.3 | e 275 | s A3.7 | e 100 | 85 | o 0.0 | v 100.0 | .cvevenee ) 0,9, SO IS ), 9,9, RN IVRTONTD. 0, O, CONFORIORIOR IUTORURITD. 0, 0, URURTIOTIOR ISVORROROTRONN 100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11.......cocvvierinecns | covrrnnenniisianineens 2.9 | s [ 122 | e 28 | i 24 | (OXV ) 27.9 [ XXX | s DS N ST 0.9, SN ISR 0.9 SO ISR 27.9
(@) Includes $.....62,862,174 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $..........0 current year of bonds with Z designations and §.......... 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(¢) Includes§.......... 0 current year of bonds with 5GI designations, §$.......... 0 prior year of bonds with 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1$.....4,998,875;

NAIC 2§.......... 0;

NAIC3§.......... 0;

NAIC4S.......... 0;

NAIC5S.......... 0;

NAIC6S.......

..0.
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SCHEDULE D - PART 1A - SECTION 2

ed December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Maturity Distribution of All Bonds Own
1 2

1.04

Other Loan-Backed and Structured Securities..

3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.01 Issuer OBliGations..........cveverrvreirineinieerninnineseeseiseenenenssnenseesensnnes e 998,878 | v | e, 23,446,292 | ............ 40,862,128 | ............59,903,328 | ........ XXX.ooosvoriree [ 000000 129,210,623 | o129 | 122,724,316 | ..o 133 | 129,210,623
1.02 Residential Mortgage-Backed Securities.............corrveureenenenenniinecnes | vevnenrrnene 70112 | 189,094 | 92,177 | 9,317,373 3,356,261 | .ovoere e XXX e 13,032,017 | e 13 [ 501,877 | covveverneeeeenn 01 [ 13,032,017
1.03 Commercial Mortgage-Backed SECUMLIES............ccueivrieieiiieieieiiiiens [ e | ernneniessseseissesenens | eovesssesesssssssessessesnns | sesssiessessssssessesssenies | sessessessnsensessssensessenss | srenrerss XX Kurerenreriens [ vonvevesnienienssrensenns0 [ vvveieineisiieniennnnn0.0 | oo

.......... 142,242,640

2.01

2.02
2.03
2.04
2.05

All Other Governments
ISSUET OblIGAtioNS..........cveveveiiieeireicisee e
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities..

...95,026

........................... 0

...95,026

301

3.02
3.03
3.04
3.05

U.S. States, Territories and Possessions, Guaranteed

ISSUET OblIGAtIONS. ... cveceerieeiciereeese s
Residential Mortgage-Backed Securities.............ccoouereviieieieseieiennes
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals...

.............. 7,063,008

.............. 8,192,525

4.01
4.02
4.03
4.04
4.05

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
ISSUET OblIGAtIONS........cvucicrieiieiee s
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
Totals.......

[ . 4.650,146

.............. 2,374,219

..8,838.850

5.01
5.02
5.03
5.04
5.05

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OBlIGAtiONS. ..o
Residential Mortgage-Backed Securities............coovverviininrennniennns
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

.................... 2,816

.............. 9,729,683
................. 654,966

............ 28,498,491
1,336,513

............ 30,329,389
............ 11,702,929

3,913,982

............ 61,289,135
............ 11,120,083

.............. 1,208,316

............ 10,384,649

............ 29,835,004

............ 45,046,300

601

6.02
6.03
6.04
6.05

Industrial and Miscellaneous (unaffiliated)
1SSUET OblIGAtIONS. ... cvececrveceieereeereeee e
Residential Mortgage-Backed Securities.............ccoouerevirierrerenieiennens
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

............ 30,853,884
.............. 4,812,853

.......... 103,283,479
.............. 5,044,251
............ 19,532,869

....... 5,905,946 | ..

.......... 179,442,238
.............. 2,285,460
............ 67,139,229
23,042,471

.......... 291,072,439
.............. 3,045,250

.......... 630,594,203
16,883,831
86,846,999
35,817,811

.......... 650,505,193
............ 21,376,796
............ 32,804,392
...37,234,697

.......... 241,419,145
.............. 3,023,605

. 133766545

.......... 271,909,398

.......... 770,142,844

.......... 741,921,078

701

7.02
7.03
7.04
7.05

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals

8.01

8.02
8.03
8.04
8.05
8.06
8.07

Parent, Subsidiaries and Affiliates
Issuer Obligations............ccccceveienne
Residential Mortgage-Backed Securities..
Commercial Mortgage-Backed Securities.....

Other Loan-Backed and Structured Securities
Affiliated Bank LOans - ISSUEM...........ceveueerimrririirieeieeseesee s
Affiliated Bank Loans - Acquired..
TOtAIS. ...cvveceei ettt
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.08 7 Prior Year Prior Year Publicly Traded Privately Placed
. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO..........cccccovvvevevivienicns | vrvienns D.0.0 O ) 0.9 N B XXX v | e ) 0.9 G D 0.0 GO T RTRRRUEN ISPTRIPRRORRRRIN 0 | oo 0.0 {1 | e 0.0 [ oo | e
9.02 Bond Mutual Funds Identified by the SVO.........coccoerirnincnnrrinrnenns | rriinenas P, S [ DO, S 0., S [ XXX | e XXXreviernanies [ errnenmennnnnnssnensinseisnees | eoresssenssnesnesnsanenas [V 0.0 |t | o 0.0 | oo

.......... XX | XX [ KK [t XX | e XK | s |0 |00 |0 00 | 0

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired...
10.03 TOtAIS. ...cvviieieiii ettt ennae

.1,635,540 | ... ..848,045 |.
1,635,540 848,045

...4,286,992
4,286,992

...2,483,585 |.
2,483,585

. Total Bonds Current Year
11.01 Issuer Obligations
11.02 Residential Mortgage-Backed Securities
11.03 Commercial Mortgage-Backed Securities
11.04 Other Loan-Backed and Structured Securities..
11.05 SVO Identified Funds
11.06 Affiliated Bank Loans
11.07 Unaffiliated Bank Loans.

............ 35,855,575 |..........103,687,503 |..........219,248,541 | ............96,908,916 | ..........382,519,836 | .......XXX..eoosoosees [ 110e0.838,220,370 | o835 |l XXX e XXX | 01...596,801,226
............ 41,035,931 | oo [l XX e XXX | 2. 38,012,326
............ 86,846,999 B | XX e XXX | evee...86,846,999
.35,817,811

11:09 Line 11.08 @5@ % 0f COl. 7....voviriiiiecriseicsisninnaas

60IS

Total Bonds Prior Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities...

............ 221, ceeeen 127,633,416
10,371,043 | ...

813,090,355
.33,581,602

12.03 Commercial Mortgage-Backed Securities. | e . 17,105,825 | ... .32,804,392
12.04 Other Loan-Backed and Structured Securities.. ..10,106,122 | ... 41,148,679
12.05 SVO Identified Funds.... . 0
12.06 Affiliated Bank Loans..... SO PRTTTRTTTTTSTSTSTST IURRIRIIIRIRITN UVIUIRRIRIRIRIRRIRIRIRIRININ [SVRRITED .0, CHISSRIRIN DUTSOTRITD ¢, ¢SSR DURIND ¢, ¢, GRS ISR
12.07 Unaffiliated Bank LONS...........c.cuiurireiieiiieieieisiese e ssiesessis | eetsssessssssssssssesssssnens .
12.08 Totals. reennnn. 166,178,200
12.09 Line 12.08 as a % of Col. 9 3] 180 | 282 | i 126 | 360 | 000 | XXX i [k XXX [ e

13. Total Publicly Traded Bonds

13.01 Issuer Obligations
13.02 Residential Mortgage-Backed Securities...
13.03 Commercial Mortgage-Backed Securities.....
13.04 Other Loan-Backed and Structured Securities..
13.05 SVO Identified Funds..........cccovvrrrinrenns
13.06 Affiliated Bank Loans.....
13.07 Unaffiliated Bank Loans.

...522,187,225
.29,812,986
.32,804,392

...596,801,225 |.
.38,012,326 |.

.38,012,326
.86,847,000

..848,045 |.
0,934,176 |.....
...26.4

13:09 Line 13.08 as a % of Col. 7...

13.10 Line 13.08 as a % of Line 11.08, Col. 7, Section 11. 19.0
14. Total Privately Placed Bonds

14.01 Issuer ODlIGatioNS...........vuvvueereirreneineirieeinese s | e 29,325,954 | ............69,508,402 | ............ 98,826,966

14.02 Residential Mortgage-Backed Securities... .507,275 |.

14.03 Commercial Mortgage-Backed SECUMHES...........vviurirririeenrrieiiens | eereieiriniensnsnenenns | veeresseeiessssessssnnes | sevessessssesssssssssseennens

14.04 Other Loan-Backed and Structured Securities.. 23,042,471

14.05 SVO Identified FUNGS.........cvvvenrirrniernrnniennnnisessissssisnsennsennenees | serersene XK umrrnninnnns | evveeeee XX e [ e XXX

14.06 Affiliated Bank Loans
14.07 Unaffiliated Bank Loans. . . .
14,08 TOtAIS......covviecieieiie ettt ,933,969 |............77,033,613 | ..........122,376,712 | ............28,023,975 | ............ 23,699,014

14.09 Line 14.08 as @ % of COl. 7...coovvuvvvvrrveireiniereircinins 103 ] 275 | 83T | 10,0 | e 8.5
14.10 Line 14.08 as a % of Line 11.08, Col. 7, Section 11
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

. Cost of short-term investments acquired

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveviveieieiicieeseeseiese et

. ACCIUAL OF BISCOUNL......oviieiite bbbttt

. Unrealized valuation inCrease (ECTEASE)........c..cuiuirrirririiniieie et sss st snsen

. Total gain (I0SS) ON AISPOSAIS.........cvuvereriririiriirri et

. Deduct consideration received 0N diSPOSAIS............ccririveuriiieiriiieisieieieiteie st

. Deduct amortization Of PrEMIUM..........ceiieiirieese et

. Total foreign exchange change in book/adjusted Carmying ValUe..............c.cuerriuieerniiniirereisesersssiseieeenis

. Deduct current year's other-than-temporary impairment reCognized..............ccoeviiueniieniniesneeereeeseeeens

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total Nonadmitted @MOUNLS............cccovieviieiiiieies e nas
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10.

1.

12

3.1

3.2

3.3

41

4.2

43

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards
Book/Adjusted Carrying Value, December 31, prior year (LINE 10, PHOE YEAI)..........cueicvireireieiieisiseie st tesse st b st st b s bbbt b st baes

Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12..........cc.ccoevereririeieireieseeins
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14............ccccovvrrnrrrrerrnrnrrennnes (281,808)

13,045,910

(281,808)

Unrealized valuation increase/(decrease):
3.1 Section 1, Column 17
3.2 Section 2, Column 19

(59,047)
802,083

743,036

SSAP NO. 108 AGJUSIMENES. ... veoreureriaeieeeeeeeseeeseeesseessseeesessesesessessessesssessessessssssessessessessessessassssssessssssssessessasssessessassssssesssssssessessasssnssessasssssnssessasssssessessansssssnssnes
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22..........c.oveiiiiirinieieiese et s et s bbb nes
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15...........oiiirireire et ese st s st

Amortization:
7.1 SECHON 1, COIUMN 19.. ..ottt ettt bbbt e e bbb bbbttt nans
7.2 SECHON 2, COIUMN 27 ...ttt E bbbt 7,865

29,791

957,296

7,865

Adjustment to the Book/Adjusted Carrying Value of hedged item:
8.1 Section 1, Column 20
8.2 Section 2, Column 23

Total foreign exchange change in Book/Adjusted Carrying Value:
9.1 SECHON 1, COIUMN 18.....eeiiiseceeieic ettt bbbt bbbttt nns (3,286,675)
9.2 SECHON 2, COIUMN 20.........uevuieieeieicieee ettt s a st s st bbb s e s s b s bbb b b et s s s st st s et b s e s b anaes

(3,286,675)

Book/Adjusted Carrying Value at end of current period (LINeS 1+ 2+ 3+ 4 +5-68+7 18+ )ittt e
DEdUCE NONAAMITIEA @SSELS..........eveviiiieeteieteieiic sttt b bbb s e s s s s b 2R s s s 4 bR b s 42 a s b2 A b2 s b2 s A d bR s e s e et et st et en bbbt nes

Statement value at end of current period (LINE 10 MINUS LINE 11).....cueiiiiieieieiiieie ettt s bbbttt

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
Book/Adjusted Carrying Value, December 31, prior YEAr (LINE B PrIOT YEAI).........c.ceveveririeesieseesisesessstesesessess s sesss s sse st sses b esses s b s st s ssesssssssesnsssessnsenes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)............ccvuierrerurnienieneieeeeneeneesseeeeseeeeseeeees

Add:
Change in variation margin on open contracts - highly effective hedges:
3.11 Section 1, Column 15, current year MiNUS.............cccoevevreveeeeveieeesiessiseeenens
3.12 Section 1, ColumN 15, PrOr YEAI..........ccvvverererereieieseieseiss s sees 0
Change in the valuation margin on open contracts - all other:
3.13 Section 1, Column 18, current year MiNUS............cocoerevreveiereuesrsiereesisennes
3.14 Section 1, Column 18, PriOr YEAI........ccrvuvrrrerreeerrernsesenerssessessssessssssessennns 0 0

Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus...........ccceevrerierrrieennns
3.22 Section 1, Column 17, PriOr YEAI........creverrerrereireeeneeseeeesesessessssessssssssseenns 0

Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus..............cccccvevverneeee. N_O_N_E
3.24 Section 1, Column 19, prior year plus

3.25 SSAP NO. 108 AQJUSIMENLS........cvuririeeeriiineire ettt sennes 0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)....uviiieeiicecte ettt bbb s b b4 b s b b s s e b b st bRt bbb bR b et b h et b s bbbt bbb b s st et b bbb et et s et naen

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15)..........c.ccceveneve.

Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)..........

4.22 Amount recognized (Section 2, COlUMN 16)..........ccevvvverervereeerieierereinns

4.23 SSAP No. 108 AdJUSIMENTS.........cverececieeeeceeciee e 0

SUDLOAL (LINE 4.1 MINUS LINE 4.2).......cuurieiiiierieiseiesissieissiessss st ssss e sss st ss st sse st 8284888288828 R8s n bbb en

Dispositions gains (losses) on contracts terminated in prior year:
5.1  Total gain (loss) recognized for terMINALONS IN PHIOF YEAT...........cveririrrireririrreseessesessssessssesessessssssesssss st sss st s st ss st ss st s s en s s st en st essessnen
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations iN PHOT YEAN.........c.cviiiieieiicieiee ettt

Book/Adjusted Carrying Value at end of current period (LINES 1+ 2 + 3.3 =4.3 - 5.1 =5.2).....o oottt ettt s
DEAUCE NONAAMIEA @SSEES......cuvucveieiiieiiteiei ettt s s b8 b bbb A8 b et b st s bbbt s et en

Statement value at end of current period (LINE 6 MINUS LINE 7).ttt sttt st st en s

SIM1

9,300,823

9,300,823
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SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

Replication (Synthetic) Asset Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
NAIC 9 10 1 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

cLIs

NONE
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SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset) Number (Synthetic Asset)
of Transactions of Transactions of Transactions of Transactions of Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
Beginning INVENTOTY.........c.uoveeiecececee et et stestesseies | oeveeesensessesseesssssessssesnaas Y2 23,499,365 | .oooveerreeee e I IO 22,819,322 | oo L 22,832,281 | oot (01 N (01 O 2 I 23,499,365
Add: Opened or Acquired TranSaCoNS...........ccceievevierieiies | crererieisseseessissesssssssenens | vevessesessssssns 22,819,322 | oo | et sennins | neresies et ssssniens | sressesessss st ess e tentens | sesesesssseses s testes e sstessenes | srsessssestesesastes s senssnsesess | sesessessesnstes s tensesesssans (0] I 22,819,322
Add: Increases in Replication (Synthetic Asset)

Transactions Statement Value..........cc.couveurvernrnereinnins [ eonrineennns )00 GOSN BT R TR 9.0 O ISP 12,959 | .o D, 0 GO BRSPS BETT )00 GO BRI U 9.0 O ISP 12,959
Less: Closed or Disposed of TranSactions............cceovevcveeeiees | corererrereseisesesiesieessenans L [ 23,499,365 | ...viviieeiiieieieieiereieienns | et | e L [ 22,832,281 | oot e siesenens | e Y2 S 46,331,646
Less: Positions Disposed of for

Failing EffeCHVENESS CHItEIIA. ....c..cvciiieieieiieicissieiieiiens et | vssessesisssssesssssssssssessssasses | sssessessssessessesssssssessessssesess | siessssessessessessssessessssassessesss | sesessessessessssessesssssssessessssens | sssssassesessssessessssessessessnsasse | sessessessssessesessssessessessssases | assesssssssessessssessessessnssssessess | sesessessessssessessessssessessnsans [0 R 0
Less: Decreases in Replication (Synthetic Asset)

Transactions Statement Value............ccccocvvireeersiieenions | oveereninnas XXX teeiiieieienes L ssseesssensns | ensnsssnnns XXX oiriereriiieins [ ereiisesissesscessssiessnens | oereresseenas XXX otieiirireees [ rrinieieisiessseeeseesssisians | erssinsesenes XXX oteerireieienes L ssessisenens | erineisnnns XXX oieeeiiiieies | e 0
ENiNG INVENOMNY.....vuiieiicicieiteeece ettt ssesssssssssens | soesesssssisssssssssssessessneas | 22,819,322 | oo | 22,832,281 | oo [0 [0 {01 {01 SO (01 OO 0

€LIS
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SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14........ovceieeiee sttt ettt st s ettt b sa st s et n s s e saen 9,300,823

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote-Total Ending Cash Balance............ccccceueiiveieieieniecsesesessieses

3. TOLAI (LINE 1 PIUS LINE 2)....euieeririeeiieieieie ittt ss st s8££ 8282858428248 R et en st bren s 9,300,823
4. PartD, SECHON 1, COIUMN B.......oouiiiiiiiiii bbb 9,614,083

5. PartD, SECHON 1, COIUMN B..........ovrvieiieciiteie ettt ettt a bbb bbbt s s bt s e been (313,260)

6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).....oueiiiiieiieiiisiieieisissieiei et esse sttt s s8££ s 8808t bRt n st 0

Fair Value Check

7. Part A, SECHON 1, COIUMN 6. 13,559,760

8. Part B, SECHON 1, COIUMN 3.ttt ettt ettt ettt ettt et et e sttt s e e s s s e s s ee s e s eseseeee e e e s e et s eseeeeeeseeeseeeseeet et et et et sesesssesesesssees

9. TOAl (LINE 7 PIUS LINE 8).....vuiuivriecriiicteiiecte ittt sttt bbbt bbb bbb st s s et b b st e b2t b s bbb st bR b b d b b A b bRt b s b e b s bbb bbb et et s st bt b ns 13,559,760
10, Part D, SECHON 1, COIUMN 8.......uvuiiiiiiiiiiiiiiiii bbb 13,777,396

11, Part D, SECHON 1, COIUMN ..ottt sttt b s b s sttt bt s bt s st s sttt s e baes (217,636)

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)...u.vuiiiviieieiiieie ettt ettt s bbbt s 8 e bbb b sttt ns 0

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21 bbb 855,634

14, Part B, SECHON 1, COIUMN 20.........c.cuiueieeiieiiesieieeite ettt ettt sttt se st b bt s s st se st s et bnee

15. Part D, SECHON 1, COIUMN 11 .....oiiiiiiiiiirir bbb 855,634

16.  Total (Line 13 PIUS LINE 14 MINUS LINE 15).......u it isesessestse st sseessstse et ess e sse st s st s 8284885888t en bt 0

SI14
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

Tc:tal Boids Money Market3 Mutual Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAN..........ueiuiurirrieieeereieiieeese et ssesssss e esss s ssase st esssessessens | Sbseesessessasssessessess e b ses s s e bbb bbb n et nee 0 | oottt enae | ebaebiet st s sttt b et s b s et s bbb bbb bn b ssetens | Shstetaes st es bbb e st s s s bbbttt nan
2. Cost of Cash EQUIVAIENES ACQUITET............c..cviiieciciceciecietee ettt bbbt et es s bt sessebsnaas | sbssessssssssssessss st esses e b b es b ss s seesas 237,300,186 | ...overeerereieieeeee e 132,190,505 | ..oovoiveieieicee e 105,109,881 | ..o
3. ACCIUAL O QISCOUNL.........voviieiectei ettt sttt ettt bbb s et s ettt s bt es s et s ss st stes e bantas | eesebsssssssssssesssssesses st esses e benses e sesssssesses et anen 8,420 | oo FC IO T TR
4. Unrealized Valuation INCIEASE (ECIEASE)..........ccevuevieereeieieee et sstes et esss s e st es st aes st es s s e sssssssessssstassesans | sbessessssssssssssssssssessessssesses s bssessebensesaessssnsensessntan 0 [ ettt b ene | Shebseaet et e b st et ea et bt b et e At b e be s s s et b s s et e sensetess | ebesiesetebneea et e ea bbb s s a s s b bR bt s a et st et n s
5. Total gain (I0SS) ON QISPOSAIS.......cvuveeririrririissieieissieiseieisesessessssssre sttt se s s s s st esse st esses e s s b ssesse s st enses et ansessns | sressstossessnssssassessnsassessessntansesesensessessnsassessesans (T90) | vvvverrerrrreireiseeeei e (190 [ coovreererrrrrrereisrresseess s sntessessets | setessesses e s s s st R e
6. Deduct consideration reCeIVEd ON QISPOSAIS.........c..cciueiueieiiieieiiiese ettt ss st s st sntessesans | sbsssessesssssssesses st entes e b es s s s s ntenss 237,308,416 | ..o 132,198,735 | oo 105,109,681 | ...ovovrevcieireieieisreiese et
7. Deduct amortization Of PIEMIUML.........ccciiuiirieieieie ettt bbbt bt s st s b bbb ssessesanae | se4sbsessesasbesse s et es s s b s b bbb s s b st n bbbt aes 0 | eoetete ettt b e nae | ebaebietest e s e bt s bt bt s s s et et s st s s b s s s s ssntans | Shstesses st s s bR b et s s bbbt sttt
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE. ...........curieeiererieircieereise ettt a st sessessesseseas | sessessessessssssessessassseessessesssessessessssssnsessessassnsssens 0 | ettt enas | ebaebiea st bbbt b bbb s et st bbb bbb s s s ssesans | Shstetiessa bbb a e b et s s s bbbttt
9. Deduct current year's other-than-temporary impairMeNt FECOGNIZEM. ..........vururerirerireireieerreeneisresseesese e sseesesesseeessssesssssses | sesssesesssssssssessssssssssssessesssnssessessanssssssssessensanssnssns 0 | ettt ea bt en et tenas | ebiessststesses st st et bt e s bset et entes et sntessesstnaessensntans | shestesistntessesest et s ettt ent ettt es bt et sttt st s enan
10. Book/adjusted carrying value at end of current period (LiNeS 1#2+3+4+5-8-T+8-9).......cccovuererrririninrinnsiesinsisssessssssiees | seesessessessssssessessssssssssssesssssssssessesssssssssessesssssnssens 0 | e 0 | et 0 | e 0
11. Deduct total NONAAMItIEd @MOUNLS..........cc..riiiiiiiiiri s | EEieeE bbb 0 ettt | | 4eE
12. Statement value at end of current period (LiNe 10 MINUS LINE 11).....cueiiuiiieiiiiieseisstssiesisssseesessssssssssesssssssessessssessesssssssasss | stessessessssessessessssessessssassessesassassessssassassessnsassessasas 0 | et 0 ] et 0 | e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment...........cccccevveveveercrerennnnn
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

EO01, EO02, E03
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 11 12 13
Book Value/Recorded Current Year's Other- Date of Last
Date Investment Excluding Unrealized Valuation Current Year Than-Temporary Capitalized Deferred Total Foreign Exchange Value of Land and Appraisal or

Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) | (Amortization) / Accretion | Impairment Recognized Interest and Other Change in Book Value Buildings Valuation
Mortgages in Good Standing - Farm Mortgages
192907 | e OSCEOLA........... A 12/15/2008. | ......occonveee 4.09 117,046 W3 | e | | s | e 1,317,260 |08/21/2017
192905 .... |MCLEAN Il 12/08/2008. | ........conc.... 4.00 702,713 [ coooivervserrisnrennreinenes | e 2. | rrriiieseiiesssisssienssiennees | et | e | e 1,518,300 |07/15/2016
192967 ... |LASALLE 1L 12/15/2008. | ........ 3.83 BATABA | coooeeeeeseeisesinnes | sreeesnsesse s nssins | st nnnns | eessness s st | eeesss sttt | oresssnese s 4,035,620 |08/06/2019
192971 . | MCLEAN Il 11/12/2008. 3.83 120,039 | ovveverrirerrinerieninsnies | e | e | e | s | s 1,955,290 |08/20/2020
192972 PIATT... L 10/31/2008. | . ..3.83 121,434 .......1,903,770 | 08/20/2020
192973 rree | FORD Lt L 12/23/2008. | ........ 3.83 315,564 [ ..ooovieieieieieieeeisiennies [ e | e sessssesesesnies | eresesessssesesssssesessssnes | essesesssessessse st snnes | oeresesesssensesens 4,456,420 |08/06/2019
192997 . |HUMBOLDT. 01/06/2009. (. 268,397 | .oooevecvieeieeieeiseiessiienis | ceseiensieessessessnseesi DT | eevieeissiesses s ssssssieens | eoressessiesies s ssssienns | seessessississ s | arvieessessiessienies 1,876,740 |08/06/2019
195007 12/05/2011. B840 | e 3,208,054 ..26,627,000 |07/06/2017
196750.......ccveerveeererrenressieenrensssensiennns | ceneeneres | KINGS ittt 02/27/2014. ...10,027,801 ..19,930,210 |11/01/2018
196865. TULARE... 02/27/2014. | ..cvvovirereed 90 | i 3,549,114 7,777,500 | 05/07/2017
196972 .. | WILKIN 06/06/2014. A18,953 | oo | e D | | s | s | e s 566,990 |09/06/2019
197213 reee [KINGS. st 10/02/2014. | ...coovvvreereid50 | i 7,123,995 ..27,082,800 |02/05/2020
197356 ... |DESOTO...cc.ovvrvnees 12/03/2014. ...10,367,226 ..31,874,830 |09/23/2020
198670. . | JACKSON.......cocconne 11/09/2016. 818,389 | ..o | erverersensennniennenns B0 | nerineisseninsnenes s | e | et | sersessese st enens 2,184,000 | 09/30/2016
198681 SCOTT. 11/17/2016. | . 1,685,750 <er5,711,900 | 10/05/2016
198683 veee |HAMILTON. ..coooviiiricieiseinnes 01/04/2017. | .oovvvrerrer 365 [ e 1,008,395 [ 1oieeiiiiiericiisninrinns | ceneerenineissenisssenenne2. | seriessseisees s ensnesnns | cesesinsne st | sttt | aersess st enens 3,689,950 | 10/07/2016
198711 ... | SUBLETTE... 1212112016, | ..coovveerr3.35 | i 1,365,955 [ ..o | e T8 | ittt [ | | s 8,016,010 | 10/06/2016
198716. ... |CHICOT 01/24/2017. 699,348 | ..o | eererieesseereneeD2 | e | st | et | e 4,636,900 |10/14/2016
198743 CIWELD et 01/12/2017. | ovvvrerree3.50 | i 8,370,574 ..16,758,230 |10/27/2016
198765 LAFAYETTE 11/30/2016. | . 1,610,247 .....2,636,300 | 11/11/2016
198795, 01/05/2017. . 879,809 | ..ouveerirrireeiieineiieriennns | rerereeseniesensssn st | seressees s | st | et | sersess st 2,207,560 | 12/07/2016
198964 06/29/2017. | .coooovrreran 465 | oo 3,209,299 | ..o | e D3 | | s | s | e 7,032,500 |05/07/2017
200636 cervrnenns [KINGS s 03/02/2020. | ........ 3.90 2,527,254 | oo | s [0 I 9,592,150 | 02/05/2020
0199999. Total - Mortgages in GOOd Standing = FAMM MOMGAGTES. ... ... vruiuuersiieierreiestesssssssssssse s serssss s ers s s st eessee e sk bbbt ensnnnnns | anbanes 58,830,850 | ..ovrvrnrirrinnierinrniiendd [ 9,264 | coooviiiinn 0 0 [V P 193,388,230 XXX
Mortgages in Good Standing - Commercial Mortgages - All Other
T02514....cooeieieniererecessseenes [ e THE WOODLANDS, 03/21/2013. | ........ 360 |... 22,996,400 1,452 | ..o, ..35,308,566 |09/01/2020
702885, .... | DALLAS 12/28/2016. | ....oovvernvne 465 |, 1,421,051 32,598 | oo | e 2,734,403 | 06/01/2020
702889, .... | LOS ANGELES. 12/09/2016. | ........ 3.36 500,000 [ coouverrirrereeiserieeierienees | oereieesenesseesensnsn s | seresseesessssn s | et | et | st enens 1,472,755 |11/01/2019
702890, . | BROOKFIELD 01/30/2017. | ........ 3.91 AB1,754 | .oooeiseiseiieriesineeins | ceeinsinsiissiesssesiseissnsinns | crsesiiesses et enes | ettt | i essennis | eeeresinees s 612,969 |08/01/2020
702892 ANAHEIM. ..o 12/16/2016. | . 500,000 .......1,044,059 | 06/30/2020
702897 . | SAN FRANCISCO......... 02/08/2017. 800,000 [ vvvuvrvermarermrrermrrisenisiens | cerresseesssssnss s eesssennsses | s | et | et | e 1,584,157 |06/30/2020
702901 SRR IR FARGO 02/01/2017. | ..vvvvcrirs 4.61 456,392 [ I 871,932 | 07/01/2020
0599999. Total - Mortgages in Good Standing - Commercial MOMGAgES = All OtNET........cuu ittt essseeers s ses bbb en bttt enssnsnns | ansanes 27,155,597 0 32,598 0 ..43,628,841 XXX
0899999. Total - MOrtgages iN GO0 SEANGING. ... e ettt sttt st eet st eeseseesee et seesesees e eeseeeeseeeeseeseeeeseseeseeebseseteese | £1etaeesesesssssessssantessse et seseeses et aetensenses et ansensessnssnsensensesnes | eeneees 85,986,447 0 32,598 0 XXX
3399999, TOAIS........uvveerirririeiieiseiise ettt ettieet e s ettt ieei ettt | erieees 85,986,447 0 32,508 0 XXX

General Interrogatory:

1. Mortgages in good standing §.......... 0 unpaid taxes $

2. Restructured mortgages §.......... 0 unpaid taxes $

0 interest due and unpaid.
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Mortgages in Good Standing - Farm Mortgages

00000000020063..........xcvvveveessessesssasssssesssssssissns [[CES [O7_ VNI e 03/02/2020. B0 eeeeseeeeseienssss e 2,800,000 | oo eeeeseesseessesseneeseeseneees | cvreneeseseeseess 9,592,150
0199999. Total - Mortgages in GO0 StANGING = FAMN MOMGAYES. .......cuuuruuuurrerrrreeeesssses s8R0 1R | GO ) | e {0 9,592,150
0899999, TOtal - MOMGAGES IN GOOG SEANGING. -.vvr1111s  reteerrereeerss s8R 8881 sssssssssssssssssens | g @OO OO0 | [ 9,592,150
3399999, TOMAIS.......11ueeeeeeeeiissss e 11180000 114811 sssnnsnssnns | GGG O | (10 R 9,592,150
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SCHEDULE B - PART 3

Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment
2 8 11 13
Book Book
Value/Recorded Value/Recorded
Investment Total Foreign Investment Foreign Exchange
Loan Date Disposal | Excluding Accrued | Unrealized Valuation Capitalized Deferred Exchange Change in| Excluding Accrued Gain (Loss) on | Realized Gain (Loss)| Total Gain (Loss) on
Loan Number City Type | Acquired Date Interest Prior Year | Increase (Decrease) Interest and Other Book Value Interest on Disposal Consideration Disposal on Disposal Disposal
Mortgages Closed by Repayment
000000000198768................ I .................................................. ‘ IA...... | ......... | 01/26/2017. [ 05/31/2020. | .......cconve. 13,374 [ [ n43 [ [ | o848 | i | 113,817 [ 1,113,817 0
0199999. Total - Mortgages Closed by REPAYMENL. ...t 1,113,374 0 0 (L] 1113817 | oo 1,113,817 0 0 0
Mortgages With Partial Repayments
Farm Mortgages..........coceeres | VAMHOUS...coocvvciviririreirisierseenssisssinenisnnees | VARG | e VAR........... VAR oot | e [ | eesesinseesssesssseses | creennsssessssesssssesesens | ressseesssssesssssssnninne | sovererersnsesssneerernene | cvesiseennesnneeens | e 4,530,602 | ............... 4,530,602 0
Commercial Mort................... | VANOUS...........cccooevrerererecierceiicecrerereceeee. | VAR | VAR........... 33,972 33,972 0
0299999. Total - Mortgages With Partial Repayments..........ccoviieirininiicienisssiseennes 0 0 0 0. 4,564,574 | ..o 4,564,574 0 0 0
0599999, TOtAl MOMGAGES. .......oorvrererrirseesareeseriesesees et eoesesessssisaessssses st ss s sssesssssssssesnsaninens | avesnessissenns 1,113,374 0 0 () [ 5,678,391 | .oovvrerrenas 5,678,391 0 0 0
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 8 9 10 1" 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC Desig-
nation, NAIC Current
Designation Current Year's| Year's Other-
Modifier and Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
SVO Admini-|  Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
strative Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Symbol Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | /Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of C Stocks - Unaffiliated
000000 00 O |Landmark Equity XIV LP......cccovrvirovirniirernircinniseirnnns | v Simsbury Landmark . 112/19/2008| ........3 | oo 1,127,976 | e 714,263 | ..o 714,263 | ......... (24,064) | ..o | o T | s 142,380 | ....... 0.440
000000 00 O |Life Ins Community Invt LLC . | Boston.... Life Insurance Community. . 101/01/1999 .... 557,801 557,801 1,125
000000 00 O |Massachusetts Cap Resource Co . | Boston Massachusetts Capital Resource .1 08/30/1996 4,813,919 ..4,813,919 ...2,306
000000 00 O |Massachusetts Cap Resource LP.... . | Boston.... Massachusetts Capital Resource. . | 08/30/1996 .... 6,438,802 6,438,803 | .......(753,485) | ....
000000 00 0 |Odyssey Investment IV LP.......ccoorvivrsrrnnininninninns | cvnrnne New YorK.......cccoowene. NY...... QOdyssey Investment Partners . | 12/23/2008 297,672 297,672 | ....... (170,539) | .... 157 802,694
1999999. Total - Joint Venture, Partnership or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated.. 8,984,880 12,822,457 | ....... 12,822,458 ..(944,657) 0 0 .40 945,074
Surplus Debentures - Unaffiliated
878091 BF 3 [ TEACHERS INS & ANN ASSOC OF AM.... | Wells Fargo Securities............... C07M7/2019] s | 000000 2,029,256 | oo 2,340,641 | ......... 2,024,502 80,063 | ..o | s
2799999. Total - Surplus Debentures - Unaffiliated..........coooirnneiis e 2,340,641 2,024,502 | .. .0 0 0 80,063 .0 XXX
4899999. SUDLOtAl = UNGFIIBEEA. ... etttk ehsten sttt sttt ans s ensnnnenenssnssenensesnenssnssensanssenenssnssenens | secneneee ] 1,014,138 | oo, 15,163,098 | ....... 14,846,960 | .......(944,657) | .... 0 0 80,103 945,074 XXX
5099999, TOAIS. ... vvurerererseerseisseesseeeseesse et ese s es s bbb 8RR Shbes bbbttt nsnsssnsenssssnsensenssnsnenns | oenene 11,014,136 | i 15,163,098 | ....... 14,846,960 | ....... (944,657) 0 0 80,103 945,074 XXX
Book/Adjusted Carring Value by NAIC Designation Category Footnote:
TA 0 1B 0 1C e 0 D s 0 1E 0 TF 0 16 e 0
2A e 0 2B 0 2C e 0
A 0 3B 0 3C 0
AA e 0 4B 0 AC e 0
BA e 0 5B 0 BC s 0
B s 0
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired | Strategy Time of Acquisition Made After Acquisition |Amount of Encumbrances| Ownership
Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated

000000 00 0 [Landmark Equity XIVLP.....ccocovoviriviireirnen SIMSDUMY ... CToen LANAMAIK. ... 12/19/2008. 3,004 | e

000000 00 O [Massachusetts Cap Resource LP BOStoN.......ccvveiicicis MA.......... Massachusetts Capital RESOUICE..........c.cocouvrvvnrinriiiciiiniiens 08/30/1996. 92,074 | .oovoiiccs

000000 00 0 |Odyssey Investment IVLP......cocooooinninninisceieicens NEW YOTK. .. NY.oone Odyssey Investment Partners..........coocooieirninisininnnens 12/23/2008. | ............... 3 3,515 | e
1999999. Total - Joint Venture, Partnerships or Limited Liability Company Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated.........c.cocvviiiies vivviiiiiniianns 0 98,593 | 1o 0
4899999. Subtotal - Unaffiliated...........ccoorvinirnirnienas DL LR LR LR E SRR R R £ EEeEE LR R R R erbsenrt et enes 0 98,593 | oo 0
5099999, TOAIS.......euvvveereirseiseiseiesesesee st s s ss s s st ss sS85 s S8 188 skt R R HEieess e R R R AR R R ehbieebs st enes 0 98,593 | oo 0
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in|  Exchange Less Exchange Gain| Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interestand B/AC.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) B./A.C.V on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated
000000 00 O |Landmark Equity XIV LP. Simsbury........ccoccevieene CT.. | Capital Distribution... . [12/19/2008. | 11/20/2020. | ..............67,323 | ......... 0 67,323 | ......... 56,735 .0
000000 00 O |Life Ins Community Invt LLC.... . Boston MA. | Capital Distribution... .101/01/1999. | 05/12/2020. | ..............16,623 | ......... 0 ..16,623 .0
000000 00 O |Massachusetts Cap ReSOUTCE CO.........cveurvvrreviiinriiiiirnes Boston........ccccvvvverinnn MA. | Capital Distribution... .| 08/30/1996. | 02/14/2020. | ..............92,074 | ......... 0 92,074 .0
000000 00 O |Massachusetts Cap Resource LP.... Boston MA. | Capital Distribution... .1 08/30/1996. | 05/14/2020. ..963,230 |......... . 0 O I 963,230 0] e
000000 00 O [Odyssey Investment IVLP............ New York NY.. | Capital Distribution................ 12/23/2008. | 07/24/2020. | .....oovovverirrninns 1 [ . (O I [P 1 1 20 | e 1
1999999. Total - Joint Venture, Partnership or LLC Interests for Which the Underlying Assets Have the Characteristics of Common Stocks - Unaffiliated.............coooovcvecicas | ceerenee 1,139,251 0 0 0 0 0] 1,139,251 0 0 O 1,082,516
4899999. Subtotal - Unaffiliated............ccccorviisriiiiinneena. OO OO OO OO PPSPOPRRPOPOE) [PUPPPON 1,139,251 | ... 0 0 0 0 w0 | 1,139,251 | .......... 0 0 20 1,082,516
5099999, TOMAIS.........oovuriviiiiieiiieii it eebe s | eniiins 1,139,251 | oo 0 0 0 0 0 w0 | 1,139,251 | .......... 56,736 0 0 O 1,082,516
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SCHEDULE D - PART 1
Showing all Long- Term BONDS Owned December 31 of Current Year

V] E

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) / | - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912803 CH 4 |UNITED STATES TREASURY PRINCIPAL STRIP......cocovvvvinrrrernrireirerinns 14,987,900 33,500,000 23,446,292 | ..o | e 875,902 | ..o | e [ e [ e 3.844 03/31/2009. | 05/15/2030.
912803 CK 7 |UNITED STATES TREASURY TREASURY STRIP (P... ..13,140,160 |.....91.188 | ............29,180,000 | ........... 32,000,000 21,217,287 | oo | e 845,516 | ... [ e | e | e 4.101 03/11/2009. | 02/15/2031.
912810 PU 6 |UNITED STATES TREASURY GOVT BND ...156.641 320,000 324,855 (191) | ceveerrrrimninens [ [2005.000 [ e 4.864 10/10/2007. | 05/15/2037.
912810 PX 0 |UNITED STATES TREASURY GOVT BND.... ...150.938 230,000 238,215 (B16) | cevvveererrerinens [ vvrernerieseiineenenes [ w500 [ 4.208 11/13/2008. | 05/15/2038.
912810 QA 9 |UNITED STATES TREASURY GOVT BND.... ..135.719 1,000,000 973,266 [ ...vvevereerrcrieene | evrvereenn 1,020 | e v [0 3.500 | 3.704 03/04/2009. | 02/15/2039.
912810 QH 4 |UNITED STATES TREASURY GOVT BND.... ..18,437,099 ..151.766 | ............25,800,156 | ............ 17,000,000 | ........... 18,108,504 | .....ccvvvvenerrcrrene | errereeene(37,792) | oo | e | 00375 [ i 3.893 08/12/2010. | 05/15/2040.
912810 RG 5 |UNITED STATES TREASURY GOVT BND 27,227,776 |..136.734 | ............28,850,953 | ............ 21,100,000 26,966,799 | ...oovvererrireriines | v (198 008) [ .ooverrercererins [ erverivreserrniines | 203375 | s 1.897 09/04/2019. | 05/15/2044.
912810  SC 3 |UNITED STATES TREASURY SENIORGOVTBND 3,121,342 |...134.297 3,020,000 3,115,972 (2,254) [ ovvvveeienines | s | 03125 | 2.955 07/12/2018. | 05/15/2048.
912810 SF 6 |UNITED STATES TREASURY SENIOR GOVT BND.. .- . . v | 29,813,777 |..131.938 | .. ..39,554,863 | .. 29,980,000 29,820,557 | .voovvviniinniineniinnes | v 3,654 | .o e [20003.000 e 3.028 03/19/2019. | 02/15/2049.
0199999. U.S. Government - ISSUET OBlIGAtIONS. .......v..evuirsieersiiieers st ensssssessenssseens | oovesenes 108,259,374 XXX | o 160,543,230 | .......... 138,150,000 | ......... 124 211,747 | oo 0 ... 1,487,431 XXX XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36202E T3 3 | GNMA2POOL # 004170 393,910 |...114.993 387,730 393,035 er(B8) | o e | 2008000 [ i 5.576 |MON...| ... 05/29/2008. | 06/20/2038.
38382A 7N 9 | GOVERNMENT NATIONAL MORTGAGE A AGENCY CM. ..12,646,484 |...107.467 .12,638,982 (7151) [ oo | e | 203,000 | oo 2.923 |MON... 12/06/2019. | 11/20/2049.
0299999. U.S. Government - Residential Mortgage-Backed SECUMIES. .........vvriririisiiirierssissssisersssenenines v | 13,040,394 XXX 13,032,017 0 (7,189) XXX XXX XXX XXX
0599999.  TOtal = U.S. GOVEIMMENE. ... veortstistiteeeseees stttk | enniines 121,299,768 XXX | o 174,422,432 | ... 151 037,730 | ......... 137,243,764 | oo 0. 1,480,242 XXX XXX XXX XXX
All Other Governments - Issuer Obligations
900123 CJ 7 |REPUBLIC OF TURKEY SENIOR GOVT BND.........ccoeunmrerneremnemnensnensnenss |evneere | D ooriinriins [4BFEiiiii | v 91,250 98,873 100,000 95,026 | ...cocoivniiciinniinnis | s 796 | | |20 4250 [ 5.343 09/14/2015. | 04/14/2026.
0699999.  All Other Governments - Issuer Obligations 91250 | XXX | .o 98,873 100,000 95,026 0 XXX XXX XXX
1099999. Total - All Other Govemmenf ............ 91,250 98,873 100,000 95,026 0 XXX XXX XXX
U.S. States, Territories & Pc 1s (Direct and Guaranteed) - Issuer Obligation
13063A 5G 5 | CALIFORNIA STATE OF MUNITAX BND 275580 [ e 746,215 425,000 730,506 | ...vooevererereriirine | cerernereee(10,836) | v v [0 7.550 | e 2.584 03/06/2020. | 04/01/2039.
13063B JC 7 | CALIFORNIA STATE OF MUNITAX BND ...180.878 341,072 | . 2,400,000 3,930,908 | ....oovveeerierrenrins | errreeena(54,340) | oo [ e [ 20 7.600 | 3.222 12/10/2019. | 11/01/2040.
419792 YV 2 |HAWAII ST- REF-EF MUNITAX BND........cccevrvmrrrerirmrineninninernesnnnnenns | evveeee oo [ evvveriinne | 1.C FEuviiiiii | viiiiiinnr..460,000 | ... 99.988 460,000 480,000 | .vvooeerririeieens [ e | e | e | e 1.395 [ 1.395 . | 08/06/2020. | 08/01/2030.
452151  LF 8 |ILLINOIS STATE OF MUNITAX BND GO . . . ...107.621 3,000,000 3,071,111 | oo | e (6,650) [ oo [ [ 20005100 [ 4.757 05/29/2019. | 06/01/2033.
1199999. U.S. States, Territories & Possessions - Issuer Obligations...........ccccoccvrvinninneas 8,270,399 XXX 6,285,000 8,192,525 0 XXX XXX | e 53,650 | ........ 367,488 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........vivriirririnrsiiisrnsissessisersssssssssssssesenssnsens | eonsesseenes 8,270,399 XXX 6,285,000 8,192,525 0 XXX XXX | 53,650 | ........ 367,488 XXX XXX
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligation:
442331 3K 8 |[HOUSTON TEX MUNITAXBNDGO........ ...123.526 3,190,000 3,658,800 | ..cevivvrrererrrininn [ errerenne(14,612) | o | s [ 00 3.961 | i 3.022 (MS..... | o0 42,119 | e 126,356 | 01/16/2020. | 03/01/2047.
54438C PA 4 |LOS ANGELES CALIF CMNTY COLLEG MUNITAX ..179.706 420,000 529,914 | ..ovveververierinenn [ e (1,843) s | e | 108750 | e 4.937 |FA.o| v 11,813 | e 14,175 | 03/18/2020. | 08/01/2049.
725209 PC 8 |PITTSBURGH PA MUNITAX BND o . ...102.066 2,155,000 2,155,000 | ..ooocveerireniininnns [ e [ | e | e 1559 1.559 ... | 08/06/2020. | 09/01/2028.
797355 Q2 3 | SAN DIEGO CALIF UNI SCH DIST SAN DIEGO C....cooovvvviriirsiinsissii @...].|. . ...1,611,960 4,000,000 2,495,146 | ..o | 00 120,927 | i [ | [ s 5.030 ... | 03/02/2012. | 07/01/2030.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 7,971,929 9,765,000 8,838,860 0 XXX | XXX | ........065504 | ... 140,531 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS...........cccovererrirrennas ...1,971,929 9,765,000 8,838,860 0 XXX ..140,531 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Ac - Issuer Obligati
01026C AD 3 |ALABAMA ECON SETTLEMENT AUTH ALABAMA ECO... .A.118.996 5,949,800 | . 5 nnn,nnn 5,055,991 (5,438) | .oouvverrrvirneiin | cevrreienrirenniienns | cernn 263 | i 4.104 |MS...... | e 62,761 | ........ 213,150 | 12/18/2018. | 09/15/2032.
072024 PY 2 |BAY AREA TOLL AUTHORITY SUB MUNITAX BND - . . ...184.574 4,429,776 | . 2,400,000 4,031,464 | ..o | i (31,928) [ ..o | e | 206,907 | o 3.249 |AO...... | woovrrrnes 41,442 | ... 165,768 | 01/21/2020. | 10/01/2050.
13077D KU 5 |CALIFORNIA STATE UNIVERSITY MUNITAX BND......cocooviemrirriirrirnniinns | cevenne . . ...106.800 2,082,600 | . 1,950,000 1,989,109 (807) | covvveerervmrienns [ v [ 0000 2.975 [ 2.864 |MN...... rerrrrennn 9,669 | 39,320 | 02/11/2020. | 11/01/2051.
155498 DV 7 |CENTRAL TEX REGL MOBILITY AUTH CENTRALT... ..114.018 1,140,180 | . 1,000,000 1,035,344 (7,012) [ o | e | 205,000 | e 4.131 . 11/12/12015. | 01/01/2045.
235036 6R 6 | DALLAS FORT WORTH TEX INTL ARP MUNITAX.....cocvveriririreiirerinenes | s . . ..1,734, ...103.350 1,756,950 | . 1,700,000 1,733,542 (1,376) | oocvervrrverins | corerveinericnnines | 202,046 | o 1.803 |MN...... 08/07/2020. | 11/01/2029.




1’03

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D - PART 1

Showing all Long- Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) / | - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
235036 6S 4 |DALLAS FORT WORTH TEX INTL ARP MUNITAX.. ..306,753 |...103.243 309,729 300,000 306,515 (238) | cevvveererinrrnens [ erveerveriierrnernenes [ 2000 2.096 [ e 1.853 08/07/2020. | 11/01/2030.
414008 CU 4 |HARRIS CNTY TEX CULTURAL ED FA MUNITAX... 1,000,000 |...106.962 1,000,000 1,000,000 | .oooveevieniinerriinns | e | e | e | e 3.344 [ L 3.343 10/21/2020. | 11/15/2037.
442349 ET 9 |HOUSTON TEX SUB MUNITAX BND........cooomiiiimriiemeiieneieenesisneiissneins [ v 1,050,000 |...101.030 1,050,000 1,050,000 | ovooooveemeeeeriiies | e | cerevieneieneiens | e | 20022385 | 2.385 09/18/2020. | 07/01/2031.
544495 WA 8 |LOS ANGELES CALIF DEPARTMENT O LOS ANGEL.. ...186.128 1,500,000 2,661,072 (24,648) | ...ocvvveveecrins | v | 008,603 | e 2.603 02/25/2020. | 07/01/2050.
59250N  ZH 9 | METROPOLITAN TRANSPT AUTHORITY MUNITAX ...159.999 2,600,000 4,029,073 | oo [ v (58,167) | ..oocvverceveerveins | oereeirerevireneiirenes | ceeen 12336 | i 3.250 03/18/2020. | 11/15/2039.
59447T XX 6 | MICHIGAN STATE FINANCE AUTHORI MUNITAX.. ...112.698 4,000,000 3,999,962 eeB9) [ e [ 00 3.384 [ 3.384 12/06/2019. | 12/01/2040.
60636A PP 2 |MISSOURI ST HEALTH & EDL FACS MUNITAXB... ...126.380 3,750,000 4,623,043 | oo [ s (12 032) [ oo | e | 0000 3.652 | evae 2.647 02/26/2020. | 08/15/2057.
626207 YS 7 |GEORGIA MUNICIPAL ELEC AUTH MUNITAXBNDRE ...144 555 355,605 246,000 275,164 (433) | covoverereerrnens v [ 72055 [ 6.036 03/07/2019. | 04/01/2057.
646136 6R 7 |NEW JERSEY ST TRANSN TR FD AUT MUNITAX.. ...105.126 3,011,860 2,865,000 2,925,213 (2,097) | oovveerrieneins | v | e 4081 | i 3.906 03/05/2020. | 06/15/2039.
646136 6S 5 |NEW JERSEY ST TRANSN TR FD AUT MUNITAX ...103.588 1,797,252 1,735,000 1,741,460 (212) | cevvreernerierinens v [ 131 [ 4.103 12/05/2019. | 06/15/2042.
64990F XE 9 |DORMITORY AUTHORITY OF STATE O MUNITAX ...109.048 241,967 3,890,000 3,668,577 | ..oouvvirrerinniins | e 4975 | o | e | 0003190 | s 3.582 05/01/2020. | 02/15/2043.
650035 8W 1 |NEW YORK ST URBAN DEV CORP REV MUNITAX.... ..114.877 5,000,000 5,076,821 (8,502) | ..oovverrrverrerins | cverrererrireceirenns | 200 3.900 | e 3.669 03/19/2019. | 03/15/2033.
71884A  H4 4 |PHOENIX AZ SUB MUNITAX BND ...101.203 720,000 720,000 [ ..o | cemviemessnniinnens [ e [ | 1485 | 1.455 08/05/2020. | 07/01/2028.
73358W EK 6 |PORT AUTH NY & NJ MUNITAX BND REV... ...139.252 2,575,000 3,549,119 | oo | i (19,864) | ...ccvvovrveeriis | e | 04926 | i 2.955 ..126,845 | 03/18/2020. | 10/01/2051.
783186 UL 1 |RUTGERS UNIVERSITY NEW JERSEY MUNITAX ...101.149 1,130,000 1,130,000 [ oo v | e | e |0 1663 | 1.663 |MN......| 03,132 | 3,811 | 08/05/2020. | 05/01/2028.
79467B AR 6 |CHICAGO SALES TAX SECURITIZATI MUNITAX.... ...105.302 3,838,258 3,645,000 3,670,201 (1,014) | oo | v | 200 3.587 | i 3532 | | 085,373 | 117,743 | 01/16/2020. | 01/01/2043.
882667 AZ 1 |TEXAS PRIVATE ACTIVITY SURFACE SENIOR MU ..114.017 4,475,167 3,925,000 3,982,006 (1,356) [ .ooverrercrierins | coveriveeneriennines | 2000:3.922 | s 3.829 | D | v 428 | 159,497 | 12/12/2019. | 12/31/2049.
913366 DF 4 |UNIVERSITY CALIF REGTS MED CTR MUNITAX... ...161.898 1,133,286 700,000 1,057,903 | ..ooooverrieriinns | e (11,950) [ ooovverrriieneiis | cvvreeiererireneiienns | 008,583 | i 3.053 |[MN...oo. | ooeerrnn.5,888 | o 46,081 | 02/10/2020. | 05/15/2049.
913366 KB 5 | UNIVERSITY OF CALIFORNIA MUNITAX BND ...106.129 1,751,129 1,650,000 1,650,000 [ .oooooveereiiereiies | rereerereireneinens | cererveneiseneiens | eeevseresssnennnenes | 20:3.008 | 3.006 34,444 | 02/27/2020. | 05/15/2050.
91412F 7Y 7 |UNIVERSITY OF CALIFORNIA MUNI BND REV... .. 144.546 | .. ...433,638 300,000 327,554 (859) [ ..vvvvererinnnnns [ erverisnisnirsnneninns [0 3 TT0 [ 4.936 [MN......| c0oe0ni2,212 | i 17,310 | 03/18/2020. | 05/15/2043.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.............c.cooriioiiiiisiiiosiiissnicisiins 61,512,366 XXX | 66,237,931 | ............ 54,631,000 61,289,133 [ (182,997) XXX | XXX | ....528,721 | ... 1,896,584 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31283H 2Q 7 |FHLMC FGOLD 30YR GIANT.... ..112.072 225,675 201,366 201,621 [ .cveereeeeneerneinns | eerneerneninnenne(26) | o [ [ 008,500 | 6.470 | MON... 04/14/2004. | 12/01/2031.
31283H 2R 5 |FHLMC FGOLD 30YR GIANT.... ...113.887 121,038 121,038 | v [ i | | 208,500 | L 6.522 | MON.. 04/14/2004. | 09/01/2032.
3128QS 38 3 |FEDERAL HOME LOAN MORTGAGE COR FH 10/1 1.. 102,926 | ...coooveeerrn.63,586 | oo 61,778 B1,778 [ ooeeeeeineriieiis [ eereneinenineinseees | verernenrineineniens | cvnesnsinensnsnns | w3745 |, 2.704 |MON... 03/20/2007. | 02/01/2037.
3128QS 4Q 6 |FEDERAL HOME LOAN MORTGAGE COR FH 10/1 1.....covvvovriicicens ..105444 | ................ 104,538 | ....... 99,141 99,147 | oo | rvreeennnesnneenne | eeveenneesneeenns | sevennnsesnsenneees | 2: 3610 | o 2.532 |MON... 03/20/2007. | 03/01/2037.
31292H 4K 7 |FHLMC FGOLD 30YR......ccccooommrrvrrrrinnne ..120.218 730,938 734,651 [ i | e (127) | o [ [ 106,000 | 5.863 |MON... 11/08/2005. | 12/01/2033.
3136B4 FT 0 |FANNIEMAEFNMA_19-14 AGENCY CMO -14-DB ...121.059 4,500,000 4741451 | i [ e (14,820) | s e | 2004000 | 3.522 |[MON... | ... 04/02/2019. | 04/25/2049.
3136B5 ZR 9 | FANNIEMAEFNMA_19-43 AGENCY CMO -43-CL..... ...110.651 1,039,720 1,060,190 | ..o | ervvrrerrereeens(860) | v | v [0 2.750 [ 2,624 |MON.. 10/02/2019. | 08/25/2049.
31371L  CD 9 |FEDERAL NATIONAL MORTGAGE ASSO POOL # 25.. ...115.262 153,278 149,842 | oo [ D | i e [ 205,000 | 5.622 | MON... 03/23/2007. | 09/01/2033.
31371M  CF 2 |FEDERAL NATIONAL MORTGAGE ASSO POOL # 25.. .. 117.548 241,042 234178 | oo | eevrerreneneend0 [ [ | 025,500 | 6.326 | MON... 07/21/2006. | 07/01/2035.
3137FM  RC 8 |FREDDIEMACFHLMC_4899 AGENCY CMO 4899-AY... ...108.045 1,274,009 1,323,812 | oo | e 2,088) | i | e [ 02,875 | 2.617 |MON... 10/02/2019. | 04/25/2045.
3137FM  VF 6 |FREDDIEMACFHLMC_4905 AGENCY CMO 4905-AY... ..110.017 1,470,070 1,492,086 | ...ooovveeniinriins | e 970) | o | e [0 2750 | 2.654 | MON... 10/02/2019. | 08/25/2049.
31403C WF 4 | FEDERAL NATIONAL MORTGAGE ASSO FNMA 30Y. ..110.370 682,243 641,078 [ ..o | overrneneena(189) [ [ | 004500 | 6.320 | MON.. 11/04/2005. | 09/01/2035.
31411U  HN 4 |FEDERAL NATIONAL MORTGAGE ASSO FN 10/1 1 2106722 | e 50,977 | 47,767 ATT67 [ oo | e [ e [ e | 000 3.998 [, 2.682 | MON... 03/20/2007. | 04/01/2037.
31414E RC 0 |FEDERAL NATIONAL MORTGAGE ASSO POOL # 96 LM77 210,853 211,451 .000 |...... 5.841 |MON... | ... 08/08/2008. | 07/01/2038.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.............cccoouiiiiiriiniciiissicisninns 11,141,262 XXX | . 212514522 | ..., 10,833,243 | .......... 11,120,084 | ..o (U QLR — 0 XXX XXX XXX | 35,196 | ..o 422,879 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations. .........ouireriiiriniiirisnisieniseeienssssisssssssssssssssrssssssenses | srssssnnees 72,653,628 XXX | e 78,752,453 | ..cooovennd 65,464,243 | .......... 72,409,217 | oo 0] s (201,591) | coovvverininnead (] [P XXX XXX XXX | ....563,917 | ..... 2,319,463 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
00115* 0 [ AES ILUMINA LLC CORP BND......cceeosrsrssesesrsrsse [Tl [68YE. | o 3,631,162 |..100.000 | ........... 3,631,162 3,631,162 3,631,162 | I [....6.000 |.....6.045 [MSD. [ ... 605 | ....... 224,275 | 01/18/2013. | 03/26/2032.
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00115A  AK 5 | AEP TRANSMISSION COMPANY LLC SENIOR CORP. 1.FFE... 2122119 2,442,376 2,000,000 1,988,621 | ..oocvvvvereererirennnn [ v 218 s e | 20.3.800 | e 3.833 | D | 3,378 | 76,000 | 06/10/2019. | 06/15/2049.
007944 AG 6 |ADVENTIST HEALTH SYSTEM SENIOR CORP BND... .. 110.757 2,397,885 2,165,000 2,165,000 | ...cooviviiniininiiens [ [ [ | 2003630 | 3.630 [MS.....[ ... 26,197 | ... 65,710 | 10/23/2019. | 03/01/2049.
00928Q AM 3 |AIRCASTLE LTD SENIOR CORP BND.........cccooocmmrrimrrieriimeneiseneiieneiiens | ceveens ...100.750 1,007,500 1,000,000 1,000,000 [ ooooooveereiieciiies | rereiereieneiinene | cerervenesinenesens | eeevvenesnenennnens | 05125 | 5125 |[MS...... | .......... 15,090 | .......... 51,250 | 03/12/2014. | 03/15/2021.
01400E  AC 7 |ALCON FINANCE CORP SENIOR CORP BND 144A ..117.330 4,458,548 3,800,000 3,938,792 | ..o | e ,772) | i v 200 3.800 [ e 3.593 ..144,400 | 10/10/2019. | 09/23/2049.
015271 AS 8 | ALEXANDRIA REAL ESTATE EQUITIE SENIOR CO.... ...124.536 4,425,000 4,859,574 | .o [ ervireecene(8,760) | s | e | 2004000 | i 3.456 184,867 | 08/23/2019. | 02/01/2050.
02005N BG4 |ALLY FINANCIAL INC SENIOR CORP BND..........ccccoommmimimriianniiineierinniens | e ...101.000 500,000 502,221 | ovovvvvernnnrernnnrenns | eerrrnrrnne T672) | v | e [ 04250 | o 2.675 |AO...... | oovvrern 4,486 | . 21,250 | 09/25/2019. | 04/15/2021.
02209S BD 4 |ALTRIA GROUP INC SENIOR CORP BND.........coovvvirmriirerriieriiinneiinnnies [ v ...119.403 4,000,000 3,990,418 | ... | e 943 | i i [ 204800 | 4.836 192,000 | 02/12/2019. | 02/14/2029.
023135 BT 2 | AMAZON.COM INC SENIOR CORP BND..........ccocoovmmvimrriiiniiisneiisseiinnins | creeens ...103.473 2,225,000 2,202,534 | covvevvvvnnrrinnnein | 96 | e | e | 200 2.500 | e 2.549 |UD....... | corverernn4,326 | e 27,813 | 06/01/2020. | 06/03/2050.
02666T AB 3 |AMERICAN HOMES 4 RENT LP SENIOR CORP BND.. ...120.874 4,834,956 4,000,000 4,179,777 (18,836) | ..o [ e [ 204900 | i 4.223 ..196,000 | 05/22/2019. | 02/15/2029.
03027X AK 6 | AMERICAN TOWER CORPORATION SENIOR CORP B... W12 ..112.269 4,490,764 4,000,000 3,956,743 18,625 | s [ [ 203375 | 3.584 135,000 | 05/22/2019. | 10/15/2026.
03027X AY 6 |AMERICAN TOWER CORPORATION SENIOR CORP B.........cccovvvivreinies | crvne 2|2.CFE... ..113.341 1,133,413 1,000,000 997,189 B2 | [ e [0 3700 | 3.716 |AO...... | oovreeenn 1,811 | 38,233 | 09/30/2019. | 10/15/2049.
03040W AT 2 | AMERICAN WATER CAPITAL CORP SENIOR CORP...........cccocvvmmmvrrernrer | e ...130.546 3,100,000 3,342,474 (5,091) | oo | e | 42000 | i 3.739 130,200 | 06/26/2019. | 09/01/2048.
03040W AV 7 | AMERICAN WATER CAPITAL CORP SENIOR CORP........c.cccoovvmmmvivinnnes | e .. 131174 1,325,000 1,537,116 (4,597) | v v | 4150 | i 3271 | D | e 4,582 | 54,988 | 08/21/2019. | 06/01/2049.
037833 DK 3 |APPLE INC SENIOR CORP BND.. ...112.653 5,000,000 4,850,403 18,990 | oo | e [ 203000 | e 3.494 150,000 | 07/18/2018. | 11/13/2027.
038522 AN 8 | ARAMARK CORPORATION SENIOR CORP BOND ...102.875 487,923 483,873 wiB37 | s [ [ 8750 | 4.926 [JD...... | oo 1,931 | 23,176 | 02/15/2017. | 06/01/2026.
044209  AF 1 | ASHLAND INC. SENIOR CORP BND.........coocvvemrrirrrirreiinneiescesisnnsienns | ceevens ...105.000 300,000 298,750 [ ..ouveorreeerriienes | cereiieneiieees T3 [ i [ e | 4750 | 5.017 |FA.....| 5,383 | e 14,250 | 07/30/2014. | 08/15/2022.
058498 AR 7 | BALL CORPORATION SENIOR CORP BND..........ccoovvimmiiianiriincisnciinns | e ...104.500 1,000,000 1,000,000 [ .oooooveeniiiiceins | e | e | e | 20.5.000 | 5.000 e 14722 | 50,000 | 02/24/2012. | 03/15/2022.
059438  AH 4 | BANK ONE CORPORATION CORP BND.........cooveemrriirriirnnrirnnninniienies | ceevens ..136.412 2,000,000 2,080,144 (11,000) [ .oovvvvererririns [ e | e 7625 | i 6.776 |AO...... | cccovvenee 32,194 152,500 | 05/30/2002. | 10/15/2026.
06051G  EM 7 |BANK OF AMERICA CORP CORP BND ...105.684 4,500,000 4,511,348 A(10,157) | s e | 2005700 | i 5.452 111,863 | ........256,500 | 02/02/2012. | 01/24/2022.
07177M  AB 9 |BAXALTA INC SENIOR CORP BND.......ccovvmrirererieinirnsierssiessesssseensennes | oevee .. 112,740 7,750,000 7,724,015 5192 | s [ [ 204000 ] 4.083 |JD....... | oeer...n.6,889 | e 310,000 | 06/03/2016. | 06/23/2025.
084423 AU 6 |WR BERKLEY CORP SENIOR CORP BND..........cccooommiviimrirmniieneiieneeiens | ceevens .122.271 700,000 699,040 A1 e [ [0 4000 | 4.008 05/05/2020. | 05/12/2050.
09261B  AB 6 |BLACKSTONE HOLDINGS FINANCE CO SENIOR CO.........ccccovvvmumriiiinnns [ v ...102.288 3,800,000 3,786,586 T6 | [ | 202.800 [ 2.818 09/22/2020. | 09/30/2050.
10460* AA 0 |WC BRADLEY COMPANY SENIOR CORP BND..........ccoocommveemmerieririireiins | cevvens ...101.452 5,072,603 5,000,000 5,000,000 [ ...ooveemrieeemiiienes | coreiremeiieneiienens [ cereneineneienens | e | 200e:0.0200 [ i 5.020 06/03/2010. | 04/30/2021.
110122 CP 1 |BRISTOL-MYERS SQUIBB CO SENIOR CORP BND ...115.392 5,192,636 4,500,000 5,191,911 (35,689 | ..o | e | 200 3.400 | i 1.433 07/17/2020. | 07/26/2029.
110122 DA 3 |BRISTOL-MYERS SQUIBB CO SENIOR CORP BND..........ccooourveemrvierrerins | s ...109.452 4,925,327 4,500,000 4,888,333 | ..o [ eriirered(86,765) | o | e | 204000 | 0.674 07/17/2020. | 08/15/2023.
118230 AU 5 |BUCKEYE PARTNERS LP SENIOR CORP BND 144A.. ...102.875 925,875 900,000 900,000 [ ..oeovevreeimeeienes | cemveremerieneiienens [ eevvenerieneinnnnns | e | e 45000 | 4.500 02/11/2020. | 03/01/2028.
1248EP  BK 8 |CCO HOLDINGS LLC SENIOR CORP BND 144A ...104.125 ....1,041,250 1,000,000 1,000,000 | ..oovorriiirciienis [ [ [ e | 2008875 | 5.875 04/15/2015. | 05/01/2027.
12508E AJ 0 | CDK GLOBAL INC SENIOR CORP BND 144A.. ..110.125 825,938 750,000 750,000 [ oo | cemveremeieneienens [ cevemesieneiinnens | e | 00000:0.250 [ i 5.249 05/02/2019. | 05/15/2029.
12527G AC 7 |CF INDUSTRIES INC SENIOR CORP BND... ...104.500 750,000 756,318 [ ..o | erveieenne(2488) [ e 003450 | 3.085 10/02/2019. | 06/01/2023.
126307 AU 1 |CSC HOLDINGS LLC ALTICE US FINANCE | COR.. ...103.750 167,000 162,225 | ..o [ v T3 | i e | 005,500 | 6.133 . ..9,185 | 11/27/2018. | 05/15/2026.
126408 HC 0 |CSX CORP SENIOR CORP BND .. 124478 4,425,000 4,850,207 | ...coovvvevviernniniinns [ evrenrennd(8,953) | oo [ | 203,950 | 3423 [MN.....[ ... 29,131 | L 174,788 | 08/23/2019. | 05/01/2050.
126650 BP 4 |CVS PASSTHROUGH TRUST SECURED CORP BND. ...115.989 258,050 256,885 [ ...vvcrvrerirrineinns | errernerennenen 130 | i [ [ 006,036 | 6.239 |[MON... | ..ccccoeeeen909 | i 15,576 | 01/26/2007. | 12/10/2028.
127097 E@ 8 |CABOT OIL & GAS CORP SENIOR CORP BND ..108.592 | ...........12,488,129 | ........... 11,500,000 | ........... 11,500,000 [ ..oooveoiiemeiinnns | e [ e [ |20 3670 [ 3670 [MS.... | ........ 120,753 | ....... 422,050 | 09/18/2014. | 09/18/2024.
133131 AY 8 | CAMDEN PROPERTY TRUST SENIOR CORP BND. ...115.034 5,000,000 5,075,582 | ...ovveoerremnrrirenes | cevrrrneneed(1489) [ o [ 2002.3.350 [ 3.268 ..178,667 | 10/03/2019. | 11/01/2049.
141781 BK 9 |CARGILL INC SENIOR CORP BND 144A...........cccoooiriiiriiiniieneiiancians | e ...113.036 4,000,000 3,982,825 | ..o | e 1,750 | s | v | 20000 3:250 | i 3.309 130,000 | 05/20/2019. | 05/23/2029.
14913R  2G 1 |CATERPILLAR FINANCIAL SERVICES SENIOR CO.......coevverrirrriireneiins [ v ...100.846 3,529,596 3,500,000 3,493,458 | ... | e8| [ [ 121000 [ 1129 [MS..o| e 11,443 |, 09/09/2020. | 09/14/2027.
156700 AZ 9 |CENTURYTEL INC SENIOR CORP BND.........ccoocimviimiiiceieceiieneiieneiins | e ...107.875 1,078,750 1,000,000 948,751 [ ..o | e 10,048 [ [ | 02.5.625 | 7.043 |AO...... | .......... 14,083 | ......... 56,250 | 10/19/2015. | 04/01/2025.
165303 D# 2 | CHESAPEAKE UTIL CORP SENIOR CORP BND.. ...106.648 6,398,874 6,000,000 6,000,000 | ..ooocvirireriirinnns [ e [ | e | 205,930 [ 5.929 355,800 | 10/31/2008. | 10/31/2023.
165303 E* 5 | CHESAPEAKE UTIL CORP SENIOR CORP BND.. ..111.209 2,001,755 1,800,000 1,800,000 | .oooooveonrieieriiies | rereiiereineneinene | cereireneiireneinnne | ceevsenesnssennnenes | 205,680 | i 5.679 ..102,240 | 06/23/2011. | 06/30/2026.




€ol3

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,

F NAIC

0 Designation Current Year's

r Modifier and Unrealized Other-Than- | Total Foreign Stated

ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) / | - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
172967 LJ 8 |CITIGROUP INC - LT GTD SENIOR CORP BND ...130.018 5,038,186 3,875,000 4,644,019 | oo [ e (18,554) | ..o | oo | 4281 | L 3.164 |AO...... | ........30,874 | ... 165,889 | 08/22/2019. | 04/24/2048.
20268) AC 7 |COMMONSPIRIT HEALTH SECURED CORP BND... ..116.192 1,225,830 1,055,000 1,055,000 [ ..o | e [ | v [ 187 [ 4.187 |AO...... | e 11,043 | i 08/07/2019. | 10/01/2049.
20268) AG 8 |COMMONSPIRIT HEALTH SENIOR CORP BND ...110.896 2,755,768 2,485,000 2,485,000 | ..o [ e | e | e | 20 3.910 | i 3.910 |AO...... | e 17,004 | oo 10/21/2020. | 10/01/2050.
202795 JQ 4 |COMMONWEALTH EDISON CO SECURED CORP BND.. ..112.523 4,500,936 4,000,000 3,972,439 20880 | [ 203200 | 3.237 11/04/2019. | 11/15/2049.
20826F AC 0 | CONOCOPHILLIPS CO SENIOR CORP BND. ...126.573 1,265,727 1,000,000 1,061,771 (1,599) | ooocvvereveenerns | e | e300 | e 3.895 05/29/2019. | 11/15/2044.
210174 AB 9 |GCT USA LP SECURED CORP BND ...116.631 3,498,930 3,000,000 3,000,000 | ..veoerieiiniiinneies [ e e | s | 049800 | 4.930 12/12/2013. | 12/12/2025.
21036P AZ 1 |ANTHEM INC SENIORCORPBND ...120.808 5,406,171 4,475,000 4,844,874 (8,146) | ..o | v | o100 | i 3.614 08/23/2019. | 02/15/2048.
210518 DE 3 | CONSUMERS ENERGY COMPANY SECURED CORP BN... ...125.858 6,292,905 5,000,000 4,943,141 1,051 | s [ 2003750 | 3.815 05/22/2019. | 02/15/2050.
22822V AL 5 |CROWN CASTLE INTL CORP SENIOR CORP BND. ...118.235 4,138,225 3,500,000 3,602,944 | ....cooovciniicinns | e (10,957) [ ..o [ ceverreriinricnnienes | 204300 | i 3.863 05/22/2019. | 02/15/2029.
23331A  BH 1 |DRHORTON INC SENIOR CORP BND ..112.170 1,121,701 1,000,000 1,000,000 [ cvooooveormeiireiies | vereiemeieneiiens | cererseneisenenens | eeevvenesssnesnnnenes | 208750 | 5.750 07/31/2013. | 08/15/2023.
235851 AV 4 | DANAHER CORPORATION SENIOR CORP BND........ccccovermrrirrrirrriniens | cevvens ...103.414 3,102,429 3,000,000 2,990,119 A9 | e [ [1000.2.600 | 2.616 |AO...... | coevees 18,417 [ 10/01/2020. | 10/01/2050.
24422 UU 1 |JOHN DEERE CAPITAL CORP SENIOR CORP BND..........ccoovvimemvirmmeirns [ v ..116.176 5,000,000 4,986,939 | ... | i 1,361 | s | v | 200 3.450 | i 3487 |MS......| e 54,625 | ........ 172,500 | 03/04/2019. | 03/07/2029.
25272K AU 7 |DELL INTERNATIONAL LLC SENIOR CORP BND 1 ...100.125 628,000 628,000 (4,182) | v | covreiienriieniiienns | 20005875 | L 4375 .1,640 05/14/2019. | 06/15/2021.
25470X AE 5 |DISH DBS CORP CORP BND.................... ...101.750 1,000,000 999,499 56 | i | e [ 08750 | 6.875 05/02/2011. | 06/01/2021.
260543 CV 3 |DOW CHEMICAL COMPANY THE SENIOR CORP BND . ...133.825 5,000,000 5,536,037 | ..oovvrrererirenres | e 2(10,033) | oo | e | 204,800 4.148 11/25/2019. | 05/15/2049.
26078)  AF 7 |DUPONT DE NEMOURS INC SENIOR CORP BND...........coovvvemmrvemariinenns | cevvns | o [ v T[2AFE i | 5,128,728 |...144.456 4,400,000 5,108,836 | ....ccoooverrmrireriins | ceriiene (13,185) | .oevvvrcveeerriis | v | e D419 | 4401 |MN...... | oo 30,467 | ........ 238,436 | 06/13/2019. | 11/15/2048.
26442C AZ 7 |DUKE ENERGY CAROLINAS LLC SECURED CORPB........cccocoumvvrirriians | e 2|1.FFE 3,084,660 |...113.875 3,000,000 3,082,250 (1,818) | oo | v | 2000:3.200 | oo 3.054 |FAL...| oo 36,267 | .......... 96,267 | 08/26/2019. | 08/15/2049.
26884A BH 5 |ERP OPERATING LP SENIOR CORP BND ...123.622 5,000,000 4,955,507 | ..oocvvvinninrinnns | e 918 [ i [ e | 204000 ] 4.055 |FA.......| e 83,333 | ........ 200,000 |03/26/2019. | 08/01/2047.
268858 AF 7 |EQT MIDSTREAM PARTNERS LP SENIOR CORP BN ...109.125 750,000 750,000 [ .ooooveemreeiemeiienes | cemeiemeineneiienens [ cevrenesieneiinnens | eovereiseneinnneinns | 006,000 [ i 6.000 . | 06/16/2020. | 07/01/2025.
278642 AU 7 |EBAY INC SENIOR CORP BND........ccccovvuuee ...113.843 4,000,000 3,981,007 | .ovovervverinrreiienns | e 2577 | o | cevverirerisnienies | 2000 3.600 [ e 3.684 05/22/2019. | 06/05/2027.
278865 BA 7 |ECOLAB INC SENIORCORPBND144A ST DO ...127.548 4,625,000 4,797,164 (3,839) | ooovverrerieneiis | e | 2000 3.950 | i 3.726 | D.......| .......15,224 | ... 182,688 | 06/28/2019. | 12/01/2047.
28470R  AH 5 | COLTMERGERSUBINC SECURED CORP BND 144A.............cccoovvvurviiancs | e ...106.500 1,000,000 1,000,000 [ .ooooveeniinriiins v | v | e | 2008250 | 6.250 |JJ.oir | 0000 30,382 [ 06/19/2020. | 07/01/2025.
291641 BA 5 |EMPIRE DISTRICT ELEC CO SENIOR CORP BND...........ccoovvomerierariiiranns | covvens ...123.831 2,476,628 2,000,000 1,883,355 | ...oouveriieniiies | e 3977 | oo [ e | 2005875 [ 6.460 117,500 | 06/22/2007. | 04/01/2037.
292528 AA 7 |ENBRIDGE PIPELINES SOUTHERN LI SENIOR CO.... ...106.507 5,398,734 5,068,910 5,068,910 [ ...cvvvvurrviriiianns | corvrinmiiisniiinnnns [ o e | 200:3.980 [ 3.980 ..201,743 | 08/18/2014. | 06/30/2040.
29273R AQ 2 |ENERGY TRANSFER OPERATING LP SENIOR CORP........ccccoomurvermrrriras | s ...103.625 3,626,875 3,500,000 3,498,874 | ..o [ e 985 | v | e [ 005,200 | 5.231 182,000 | 01/09/2012. | 02/01/2022.
29278N AN 3 |ENERGY TRANSFER OPERATING LP SENIOR CORP L7425 26,939 | ....... 23,000 23,931 (127) [ oo [ e | 205500 | 4736 [JD..cooo. | v 105 | 1,265 | 03/25/2019. | 06/01/2027.
29366W  AA 4 |ENTERGY MISSISSIPPI LLC CORP BOND 122,653 | ... 6,132,640 5,000,000 4,936,985 | .....cooovivrivininns | i 1191 [ [ e | 2023850 | e 3.924 |D......| .........16,042 | ........ 192,500 | 05/30/2019. | 06/01/2049.
29379V BU 6 |ENTERPRISE PRODUCTS OPERATING SENIORCORP...........cccccocmmmvins [ v ...126.342 1,450,000 1,623,183 (3,352) | oovvverrerieneiis | cvererveneiiecniieens | e 4800 | e 4.075 [FA.....| .......29,000 | ......... 69,600 | 06/28/2019. | 02/01/2049.
29379V BW 2 |ENTERPRISE PRODUCTS OPERATING SENIOR COR... . 117.432 700,000 698,601 37 i [ [0 4200 4.212 31,278 | 06/24/2019. | 01/31/2050.
299808 AH 8 |EVEREST REINSURA SENIOR CORP BND ..112.970 3,000,000 3,212,523 (537) [ oo [ eevereireneiieniinns | 2000:3.500 | 3126 |AO...... | 024,500 | oo 11/23/2020. | 10/15/2050.
30161N  AY 7 |EXELON CORPORATION SENIOR CORP BND........cccovvvermrrirviriererniinee | rnnene ..132.209 550,000 564,998 (179) [ v | cerererrenirsnreniens [ 700 | 4529 |AO...... | oo 5,457 | e 13,930 | 03/30/2020. | 04/15/2050.
33616C AC 4 |FIRST REPUBLIC BANK SUB CORP BND...........coomiveeriniieriiereieeneies | s ...131.529 4,000,000 4,131,915 (2,738) | oo | e | e 4625 | i 4409 [FA.....| 70,917 | e 185,000 | 05/22/2019. | 02/13/2047.
33767B  AC 3 |FIRSTENERGY TRANSMISSION LLC SENIOR CORP ...116.768 4,000,000 4,081,958 (1,485) | .o | covreeveniiienniienns | e 4550 | i 4421 [AO...... | .........45500 | ....... 182,000 | 05/22/2019. | 04/01/2049.
337738 AV 0 | FISERV INC SENIOR CORP BND........ccocoovrvumrriirrianas ..134.018 400,000 397,617 A1 | [ | 4400 | 4.437 17,942 | 06/10/2019. | 07/01/2049.
337932  AM 9 | FIRSTENERGY CORPORATION SENIOR CORP BND.........ccccoovuvvevmmmeinns | cvvire | oo [ eriieenn | SAFE i | 425,320 97.069 500,000 426,325 | ..o [ i 1,005 | oo e | 200 3.400 | 4.290 . ..9,019 | 03/18/2020. | 03/01/2050.
33972P  AA 7 |FLNG LIQUEFACTION 2 LLC FLNG LIQUEFACTIO.......cccoomurvermmmrernrnirans [ wviveee oo [ vverine? | 2B FEuiiiiiis | erv...3,817,600 | ... 98.774 3,817,600 3,817,800 [ ..ooovevrrerrrirnnns | cervierrinneiinnees [ e | | 125 [ 4125 |MS...... | .........39,806 | ........ 157,476 | 07/12/2016. | 03/31/2038.
364725 BC 4 | TEGNAINC SENIOR CORP BND 144A.........ccooooomriireireneireneiisneiinnies | ceveens ..102.000 | ..o 79,560 | oo 78,000 77,676 T6 | e [ | 2028500 | 5.624 |MN..... | oo 548 | 4,290 |09/03/2014. | 09/15/2024.
37940X AC 6 | GLOBAL PAYMENTS INC. SENIOR CORP BND.........cccouumurierimririiinrins | crvieae ..122.709 4,625,000 4,794,604 (3,204) | .o | v | o150 | i 3.932 |FA.L....| 72,510 | e 192,471 | 08/21/2019. | 08/15/2049.
384311 AA 4 | GRAFTECH FINANCE INC SECURED CORP BND 14.. ...101.000 1,000,000 1,000,000 [ coooooveenrieieriiies | rereiemeieneinens | cereireneiiseneinens | eeevrenesnsnennenes | 4625 | 4.625 . | 12/08/2020. | 12/15/2028.
410345 AL 6 |HANESBRANDS INC SENIOR CORP BND 144A ...108.500 380,000 380,000 [ .ooouvererrernrernens | cervernnnirnnnennnnes | e | e | 875 | s 4.874 05/03/2016. | 05/15/2026.
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41242 BL 5 |HARDWOOD FUNDING LLC CORP BND ...120.566 6,028,281 5,000,000 5,000,000 [ ...ooveemreeirmeiienes | eervrremeieneiinnens [ e | e | 2000 3.960 [ 3.959 |JD...ccc. | ... 13,200 | .o 196,900 | 08/08/2018. | 06/07/2030.
413875 AW 5 |HARRIS CORPORATION SENIORCORPBN ..120.012 6,000,600 5,000,000 5,141,976 [ ..ocvvevvvrvnrrrenns | eerrrneen(16,718) [ o [ | 004400 |, 3.944 | D..c.... | e 9,778 | 220,000 |03/13/2019. | 06/15/2028.
416515 BF 0 |HARTFORD FINANCIAL SERVICES GR SENIOR CO.. ..117.709 5,267,482 4,475,000 4,538,257 | ..cveervvereienein [ e (1,344) | s | e | 2002.3.600 | oo 3519 |FA....[ ........B9,070 | ........ 161,100 | 08/23/2019. | 08/19/2049.
42251% AS 3 |HE BUTT GROCERY COMPANY CO SENIOR CORP B. ...133.429 5,337,159 4,000,000 4,000,000 | ..o [ e | | | 0048000 | 4.800 ..192,000 | 12/15/2011. | 12/15/2037.
438516 CA 2 |HONEYWELL INTERNATIONAL INC SENIOR CORP ...109.427 4,500,000 4,649,231 | oo [ e (1,894) | s e | 200.2.800 | e 2.633 [JD....... | ... 10,500 | ... 67,550 | 06/25/2020. | 06/01/2050.
451102 BZ 9 |ICAHN ENTERPRISES LP SENIOR CORP BND... ...106.750 750,000 702,295 [ ..o | evvirennee 795 [ v 0005250 | 6.485 |MN...... | ..c........5,031 | oo 36,422 | 03/13/2020. | 05/15/2027.
458140 BG 4 |INTEL CORPORATION SENIOR CORP BND ...119.882 2,650,000 2,899,658 | ....ccovriverinninnis [ eriennieeend(6,058) [ oo | |20 3734 | 3199 | D | 6,322 | 98,951 | 08/26/2019. | 12/08/2047.
45866F AH 7 |INTERCONTINENTAL EXCHANGE INC SENIORCORP... ..126.757 4,000,000 4,106,470 | oo [ ervereeees(2,108) | s e | 204250 | 4.087 170,000 | 03/21/2019. | 09/21/2048.
459506 AL 5 |INTERNATIONAL FLAVORS & FRAGRA SENIOR CO.. ...134.066 5,027,471 3,750,000 4,059,338 | ..o [ errinennene(5,740) | i v | 2005.000 | e 4.473 ..187,500 | 06/14/2019. | 09/26/2048.
460146 CS 0 |INTERNATIONAL PAPER CO SENIOR CORP BND ...130.895 3,403,270 2,600,000 2,731,207 | oo [ e 2,816) | s | e | 2004350 | 4.042 113,100 | 08/23/2019. | 08/15/2048.
46647P AN 6 | JPMORGAN CHASE & CO SENIORCORPBND. ...125.823 3,585,956 2,850,000 2,876,177 | covvvevvvvrerrinnnnns [ cervrrerrienees(554) | v | v | 0000 3.897 | e 3.842 | | v 48,745 | L 111,065 | 06/14/2019. | 01/23/2049.
47032@ AH 4 | JAMES CAMPBELL CORP BND ..115.193 1,151,928 1,000,000 1,000,000 [ .coooooveerrieieriiies | rereiiereireneinens | cerevreneineneinens | eeevnenesnesennnenes | 24580 | 4.582 09/26/2014. | 09/30/2026.
47032@ AJ 0 | JAMES CAMPBELL CORP BND ...116.692 1,166,920 1,000,000 1,000,000 [ .ooooveemiiiriiins v | e | e | 04630 | 4.632 09/26/2014. | 09/30/2027.
48252D AA 3 |KKR GROUP FINANCE CO VII LLC SENIOR CORP. ...109.466 3,283,974 3,000,000 3,102,233 | oo | eernreirneeen 277 [ | e | 000003625 [ i 3.437 . | 11/02/2020. | 02/25/2050.
49271V AD 2 |KEURIG DR PEPPER INC SENIOR CORP BND ...140.278 3,506,950 2,500,000 3,005,835 [ ...covvvureiinmriianns | eereeeennn(10,855) [ oo [ 05,085 [ 3.868 08/26/2019. | 05/25/2048.
501044 DN 8 |KROGER CO SENIOR CORP BND ...120.303 3,609,078 3,000,000 3,664,154 (1,186) [ oo | e | 200.3.950 | o 2.816 | | 54,642 | 11/30/2020. | 01/15/2050.
50152# AC 1 |KT REAL ESTATE HOLDINGS LLC SENIOR CORP.. ..107.477 2,291,061 2,137,638 2,137,838 | ..o [ e | s | 200 3.580 | i 3.596 |FMAN. | ...........7,865 | .......... 04/21/2015. | 05/24/2035.
50249A AD 5 |LYB INTERNATIONAL FINANCE IIl SENIOR COR ...116.363 2,065,434 1,775,000 2,027,885 (2,253) [ oo | e | 204200 | e 3419 [MN......| ... 12,425 | ......... 39,553 | 07/15/2020. | 05/01/2050.
539830 BL 2 |LOCKHEED MARTIN CORPORATION SENIOR CORP. ..140.710 4,375,000 5,105,326 | ....oovovverenirenis [ e (17,748) | .o | v | o700 | i 3.671 ..205,625 | 06/13/2019. | 05/15/2046.
552953 BX 8 |MGM RESORTS INTERNATIONAL SENIOR CORP BN.... . ...106.500 1,000,000 1,000,000 [ ..oovorvierieiienis [ e [ [ e | e 7750 | 7.750 03/15/2012. | 03/15/2022.
552953 CD 1 |MGM RESORTS INTERNATIONAL SENIOR CORP BN........ccccocoomviimerii ...105.875 286,000 277,337 [ e | cerineeienns 1,285 | e | e | e 4625 | 5.250 11/10/2016. | 09/01/2026.
55336V AN 0 |MPLX LP SENIORCORPBND.. ...118.750 2,250,000 2,329,272 (1,513) | oo | covrvisrrivenniienns | e h.700 | 4473 e 08/23/2019. | 04/15/2048.
55336V AT 7 |MPLXLP SENIOR CORP BND ...129.625 3,078,594 2,375,000 2,770,431 (7,138) | oo | e | 2005500 | e 4447 [FAo| v 49,347 09/26/2019. | 02/15/2049.
559080 AK 2 |MAGELLAN MIDSTREAM PARTNERS LP SENIOR CO ..119.410 8,955,765 7,500,000 7,494,603 | ..o [ criienieeenne897 | | [ 200.5.000 | i 5.016 |MS. .125,000 02/22/2016. | 03/01/2026.
570535 AT 1 |MARKEL CORPORATION SENIORCORPBND ...137.509 4,125,264 3,000,000 3,733,053 | .covereverenenineinnens | eevneineeed(T,527) [ e | cevvneiineinseinneins | 00005000 | ooce 3.604 06/29/2020. | 05/20/2049.
571676 ~ AF 2 | MARS INC SENIOR CORP BND 144A ...125.681 4,964,403 3,950,000 4,151,391 | [ e 142) | s s [ 2002.3.950 | 3.656 06/18/2019. | 04/01/2049.
571748  BJ 0 |MARSH & MCLENNAN COMPANIES INC SENIOR CO. ..144.278 4,977,588 3,450,000 3,944,394 [ ..o | (9579 [ e [ |0 4.900 [ 4.036 06/14/2019. | 03/15/2049.
57636Q AL 8 |MASTERCARD INC SENIOR CORP BND.... ...123.694 6,184,720 5,000,000 4,992,973 | oo [ e 139 s | e [ 2002 3.850 | 3.658 05/28/2019. | 06/01/2049.
57686G C* 4 |MATSON INC SENIOR CORP BND. ...107.380 1,825,466 1,700,000 1,700,000 [ ..o | v [ | v (003370 [ 3.369 62,551 | 12/21/2016. | 12/21/2027.
58013M FK 5 | MCDONALDS CORPORATION SENIOR CORP BND M ..116.732 4,475,000 4,684,466 (4,369) | ..oovvvercerieneis | v | 2000 3.625 | i 3.366 170,780 | 08/23/2019. | 09/01/2049.
595017 AS 3 |MICROCHIP TECHNOLOGY INCORPORA SENIOR CO ...105.750 250,000 250,000 [ .cooivvieiereiniriens | e [ [ | 042500 | 4.250 |MS......| oo 3,542 | 2,715 | 05/26/2020. | 09/01/2025.
60040# AA 0 |MILLENNIUM PIPELINE COMPANY LL CORP BND, .. 111.821 3,586,782 3,586,782 [ ..o | corvireneineneiinnens [ cevreneinnneinnens | e | 00000:0.330 [ 5.364 |MJSD. | ...........531 | ... 191,176 | 08/26/2010. | 06/30/2027.
609207 AM 7 | MONDELEZ INTERNATIONAL INC SENIOR CORP B... ...118.449 4,000,000 4,185,844 (22,797) [ vvvrrereeeenerens | e | w4125 | 3.383 |MN......| .........24,750 | ........ 165,000 | 05/22/2019. | 05/07/2028.
61744Y AK 4 |MORGAN STANLEY SENIORCORPBND...... ..114.129 2,750,000 2,686,331 | ..o [ e 7,219 s e | 2003591 | i 3.946 02/22/2018. | 07/22/2028.
61746B  EG 7 |MORGAN STANLEY SENIOR CORP BND.... ...135.544 1,825,000 2,033,115 (4,891) | oo | e | 4375 | 3.690 06/27/2019. | 01/22/2047.
629377 CC 4 |NRG ENERGY INC./OLD SENIOR CORP BND.......cccomvvverrrirrrirriirenens ...105.875 158,000 156,002 | .ovooveirrieiiens | e 247 | oo [ e | 206625 | L 6.873 04/18/2017. | 01/15/2027.
63111X AB 7 |NASDAQINC SENIOR CORP BND................... ...109.335 3,000,000 3,142,823 (1,567) | oo | v | 0000 3.250 | e 3.002 06/18/2020. | 04/28/2050.
63938C AF 5 |NAVIENT CORP SENIOR CORP BND ...105.375 1,053,750 1,000,000 1,000,000 ..o [ [ [ e | 2006500 | 6.500 03/02/2017. | 06/15/2022.
64110L AE 6 |NETFLIX INC SENIOR CORP BND ...100.250 1,002,500 1,000,000 1,000,000 [ .coooooveerrieireiies | rereiiemeireneinens | cereireneiseneinens | ceevnenesnsnennnenes | 00,375 | 5.375 01/30/2013. | 02/01/2021.
64110L AL 0 |NETFLIXINC SENIOR CORP BND ...114.750 1,147,500 1,000,000 1,000,000 | ..oooooveemiiiriiins v | e | e | 205,875 | 5.871 02/09/2016. | 02/15/2025.
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651290 AQ 1 |NEWFIELD EXPL CO SENIOR CORP BND... ...107.000 535,000 500,000 500,000 | .cveouveerrreirrenins | rereeiereneneiiens | cererieneiennsens | ceensneineneenenes | 205,625 | 5.625 28,125 | 06/19/2012. | 07/01/2024.
651290 AR 9 |NEWFIELD EXPL CO SENIOR CORP BND... ...107.000 909,500 850,000 850,000 [ ...oovvuvririeinnns e [ | [0 9.375 [ 5.375 45,688 | 03/05/2015. [ 01/01/2026.
65343H AA 9 |NEXSTAR BROADCASTING INC SENIOR CORP BND.... ...107.375 1,020,063 950,000 950,000 [ ..oooveerreeemeiienes | cemeeiereineneiienens [ e | e | 000625 [ 5.625 55,219 | 06/19/2019. | 07/15/2027.
65364U AP 1 | NIAGARA MOHAWK PWR CORP SENIOR CORP BND.... ...106.148 1,910,669 1,800,000 1,800,000 [ .oooovverriiriiins v | v | e | 2000 3.025 | 3.025 27,528 | 06/23/2020. | 06/27/2050.
655844 CF 3 |NORFOLK SOUTHERN CORPORATION SENIOR CORP ..109.719 3,291,570 3,000,000 3,319,508 | .coocveerernerrreinens [ eernrrirneeenn(622) [ o | e | 20000 3.050 [ e 2.528 [MN......| oo 11,692 | i 11/30/2020. | 05/15/2050.
666807 BP 6 | NORTHROP GRUMMAN CORP SENIOR CORP BND.. ..125.232 5,635,454 4,500,000 4,602,072 | .o [ eeiieenene(2,209) | o e | 204080 | 3.891 03/18/2020. | 10/15/2047.
67059T AD 7 |NUSTAR LOGISTICS LP SENIOR CORP BND . ...100.250 1,002,500 1,000,000 1,000,000 [ ovoooeveomriirnriiins | overeiieneineneinens | cerevneneineneiens | eevneneinnsennnnnes | 08750 | 6.750 08/14/2013. | 02/01/2021.
68233) BP 8 |ONCOR ELECTRIC DELIVERY CO LLC SECURED C........cccocoovmurriririi ..124.173 4,966,912 4,000,000 AABTATT | o [ eeeened(10,299) | o e | 2002 3.800 | e 3.167 11/21/2019. | 06/01/2049.
68389X BY 0 | ORACLE CORPORATION SENIOR CORP BND ...121.949 6,097,460 5,000,000 4,980,905 | ....ccvveriverinninnns [ v 185 [ | v 2000 3.850 [ i 3.869 03/30/2020. | 04/01/2060.
68902V AM 9 |OTIS WORLDWIDE CORP SENIOR CORP BND.........cccooommmrirriiinriines 114472 ..543,741 475,000 519,662 | ...ooovveeerreerrirns | o311 | e | e [ 03,362 | 2.878 09/08/2020. | 02/15/2050.
695156 AV 1 | PACKAGING CORP OF AMERICA SENIOR CORP BN 123917 2,478,336 2,000,000 1,907,959 | ..ovvvvvivriverinns [ e 1,399 s [ | 204050 | 4.330 03/18/2020. | 12/15/2049.
701094 AP 9 | PARKER HANNIFIN CORPORATION SENIORCORPBN... ..125.482 3,000,000 2,936,562 | vvveorevererriinneenn | e 1,062 | i | e | 20000 | i 4127 03/18/2020. | 06/14/2049.
70450Y  AJ 2 |PAYPAL HOLDINGS INC SENIOR CORP BND ..114.579 450,000 503,127 | covevvvvermnerennnrinns | crennrrireennd(581) | v | e [ 003250 | o 2.662 07/01/2020. | 06/01/2050.
713448 EU 8 | PEPSICO INC/NC SENIOR CORP BND ...126.440 1,200,000 1,193,781 | oo | vveriireneenen 93 | e [ e [ 03625 | 3.654 03/17/2020. | 03/19/2050.
717081 EV 1 |PFIZER INC SENIOR CORP BND ...130.983 3,650,000 4,250,987 | ..o [ e (13,542) s | | 20040000 3.109 08/22/2019. | 03/15/2049.
737446 AK 0 |POST HOLDINGS INC SENIOR CORP BND 144A.... ...103.250 303,000 299,643 [ ... | e D02 | e i [20205.000 | 5.230 11/09/2016. | 08/15/2026.
737446 AP 9 | POST HOLDINGS INC SENIOR CORP BND 144A.... ...109.125 500,000 500,000 [ .vveooerermrrermrrenns | ovvmrernersnnneennes | eeveennerenneninnes | serenneeenennsnnneees | 2008500 | s 5.500 06/24/2019. | 12/15/2029.
74170 AS 8 |PRIME PROP FND SENIOR CORP BOND ..114.125 282,501 2,000,000 2,000,000 | v [ e | | e | 000 3.580 | s 3.580 71,600 | 10/11/2017. | 10/11/2029.
74251V AR 3 |PRINCIPAL FINANCIAL GROUP INC SENIOR COR ...117.053 4,682,104 4,000,000 4,032,880 (3,414) | o | e | 203,700 | i 3.583 | MN. ..148,000 | 05/22/2019. | 05/15/2029.
74264* AB 2 |PRISALHC LLC CORP BND . 114.754 2,295,089 2,000,000 2,000,000 | .ovooeveerireniininnns [ e [ | v | 2700 | 4.270 |AO...... | ... 18,029 | .......... 85,400 | 04/15/2014. | 04/15/2026.
74273@ AB 9 |PRIT CORE REALTY HOLDINGS LLC CORP BND. ...105.860 2,739,133 2,587,500 2,602,276 (6,599) | ..oovvvvcrvieneiis | e | 0000 3.850 | i 3.568 |FA......| .........37,910 | ... 99,619 | 11/17/2015. | 02/14/2023.
74273@ AC 7 |PRIT CORE REALTY HOLDINGS LLC CORP BND ...110.451 1,656,763 1,500,000 1,500,000 [ .oooovveniiiriiins v | e | e | 200000 | 4.000 [FA....[ oo 22,833 | ... 60,000 | 02/14/2013. | 02/14/2025.
74340X  BJ 9 |PROLOGIS LP SENIOR CORP BND ...136.869 3,763,887 2,750,000 3,021,117 (5,831) | oovveereeienenins | coerevreneiiennirenns | o375 | 3.791 120,313 | 05/29/2019. | 09/15/2048.
74432Q CE 3 |PRUDENTIAL FINANCIAL INC SENIOR CORP BND, ...130.085 3,577,327 2,750,000 2,894,383 (2,839) | ..oovvvereieneis | e | 2004350 | 4.039 ..119,625 | 05/22/2019. | 02/25/2050.
74456Q CA 2 |PUBLIC SERVICE ELECTRIC & GAS SECURED CO.... . ...114.655 3,500,000 3475314 | oo [ s 514 | oo | e [ 03200 | 3.238 108,578 | 08/08/2019. | 08/01/2049.
745332 CJ 3 |PUGET SOUND ENERGY INC SECURED CORP BND..........cccccourmrrrirnnns ...110.543 5,000,000 4,978,773 | oo [ e AT5 | o | e [ 03250 | 3273 |MS......| ... AT 84T | L. 169,271 | 08/19/2019. | 09/15/2049.
747262 AZ 6 |QVCINC SECURED CORP BND........ccccouvvnee ...103.000 900,000 900,000 [ ..ovourvrriiirirrins | oo | e [ 375 [ 4.375 IMS...... | e 14,328 | 08/13/2020. | 09/01/2028.
749685 AW 3 |RPM INTERNATIONAL INC SENIOR CORP BND.........cccoovvmmrrirarriiariiis ...110.643 3,880,000 3,826,060 | ...ooverrrreereniiens | i 1,083 | oo | e | 4250 | 4.338 164,900 | 09/26/2019. | 01/15/2048.
750236 AW 1 |RADIAN GROUP INC. SENIOR CORP BND ...109.000 900,000 900,000 [ ..oooveririirrieinnns e [ | [ 4875 [ 4.875 53,747 | 06/13/2019. | 03/15/2027.
75884R AV 5 |REGENCY CENTERS LP SENIOR CORP BND ...110.058 4,000,000 4,034,972 (5,354) | ..oocvverereneins | e | 2000 3.600 | oo 3432 144,000 | 05/22/2019. | 02/01/2027.
759509 AG 7 |RELIANCE STEEL & ALUMINUM CO. SENIOR COR ..102.613 1,000,000 1,004,670 (180) [ ovvvvrrrrririerrens | weererrenrerirsnireriens [ 0002150 [ 2,095 [FA....| 8,839 | o 07/31/2020. | 08/15/2030.
760759 AW 0 |REPUBLIC SERVICES INC SENIOR CORP BND ...108.133 . 1,000,000 899,295 | ... | e 1,535 | s | v | 2000 3.050 | enii 3611 [MS...... | oo 10,167 | e 15,589 | 03/18/2020. | 03/01/2050.
76131V B* 3 |RETAIL PROPERTIES OF AME SENIOR CORP BND... . 113.966 | ...........17,094,916 | ......... 15,000,000 | ........... 15,000,000 [ ..o | cerveiereiieniiienens [ e [ | 4240 | 4.240 637,235 | 12/28/2016. | 12/28/2028.
76169 AG 8 |REYESHOLDINGS LLC CORP BND.... ...104.381 600,000 600,000 [ ..oooveemrreereiienes | cerviereineneiienees [ e [ e | 20021300 s 5.130 30,780 | 08/07/2012. | 07/31/2022.
76169 AH 6 |REYESHOLDINGS LLC SENIOR CORP BND.. ...112.590 2,000,000 2,000,000 | ..o [ e e | e | e 4850 | 4.848 97,000 | 02/04/2015. | 02/04/2025.
772739 AL 2 |ROCK-TENN CO SENIOR CORP BND ...105.067 2,101,338 2,000,000 1,999,463 | ...ooovvenrrrnrriinns | ovvrrireeennd39 | e | e [ 04900 | 4.924 |MS...... | oo 32,667 | ... 98,000 |02/14/2012. { 03/01/2022.
773903 AJ 8 |ROCKWELL AUTOMATION INC SENIOR CORP BND........ccccoomurviarirrne ...134.035 5,428,413 4,050,000 4542724 | oo [ eeeeed(10,851) | s e | 20042000 | 3504 |MS......| oo 56,700 | ........ 170,100 | 08/22/2019. | 03/01/2049.
78488@ AJ 4 |AMERICAN CORE REALTY FUND LLC SENIOR COR ..121.789 3,958,156 3,250,000 3,250,000 [ ..oouveerrrerrrrirenns | eerrirerriinneiinnnes [ e | | b 340 [ 4.340 |FA.....| oo 53,286 | ....... 141,050 | 08/15/2018. | 08/15/2030.
785592 AM 8 | SABINE PASS LIQUEFACTION LLC SENIOR CORP.... ...116.375 1,163,750 1,000,000 1,000,000 | .oooooveenreiieriiies | remeiiereireneinens | cerevrenesineneinens | ceevienesnenennenes | 0.5.625 | 5.623 8,750 56,250 | 01/14/2016. | 03/01/2025.
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79575@ AK 3 | SALTCHUK RESOURCES INC CORP BND ...110.535 875,000 875,000 [ ..oooveeerevceiienns | cerveemeiseneiienens [ cevvenenieneinnnens | eoveneiinnninnnenns | 2700 | 4.269 [JD....... | v 623 | 39,697 | 06/25/2013. | 06/25/2028.
79575@ AL 1 |SALTCHUK RESOURCES INC SENIOR CORP BND........ccccvvuvrrrvrirninnns ..111.883 1,125,000 1,125,000 [ ..o | v [ | v [ 4500 [ 4499 |MS......| ... 16,734 | ........ 53,684 | 09/02/2014. | 09/02/2029.
811054 AG 0 |EW SCRIPPS CO EW SCRIPPS CO. ...102.000 1,000,000 961,375 [ ..o | ervvreneeenc 1,500 [ e | 2025.125 | 6.147 51,250 | 06/18/2019. | 05/15/2025.
81211K AU 4 |SEALED AIR CORP SENIOR CORP BND 144A ...106.000 1,000,000 1,000,000 [ .oooorviemiinriiins e | e | s | 005,250 | 5.249 52,500 | 03/07/2013.| 04/01/2023.
82088K AG 3 | SHEA HOMES LP SENIOR CORP BND 144A. ...102.500 800,000 800,000 [ ..ovvererrernrerreinns | cerererienineirenis | ceveneriennineniens | vneeserisnenenenes | e 750 [ i 4750 [AO...... | oo 9,817 | s 09/14/2020. | 04/01/2029.
824348  AX 4 | SHERWIN-WILLIAMS COMPANY THE SENIOR CORP.... ...133.928 5,000,000 4,901,663 | ... [ e 1873 | s | | 204500 | 4630 [JD...... | ... 18,750 | ........ 225,000 |05/22/2019. | 06/01/2047.
829259 BA 7 | SINCLAIR TELEVISION GROUP INC SECURED CO ...102.250 800,000 800,000 [ ..oooveemveerrriienes | cerverereiieneiienens [ cevnereiieneinnnns | e | 125 | 4125 [ID.coi | e 2475 | e 11/19/2020. | 12/01/2030.
82967N  BE 7 |SIRIUS XM RADIO INC SENIOR CORP BND 144A ...103.500 450,000 450,000 | ..o [ | | e | 4625 | L 4625 [ | 9,597 | 21,564 | 06/18/2019. | 07/15/2024.
832696 AT 5 |JM SMUCKER CO SENIOR CORP BND 112,770 3,000,000 2,524,850 | ..oocvvericrinniinnns [ e840 [ | 20003550 [ 4.534 55,025 | 03/18/2020. | 03/15/2050.
845743 BT 9 | SOUTHWESTERN PUBLIC SERVICE CO SECURED C ..121.827 4,000,000 3,950,981 | ..veoeveereerrrrerinns | e 981 | s [ [0 3750 [ 3.821 150,000 | 06/11/2019. | 06/15/2049.
84611# AE 1 |SOVRAN SELF STORAGE INC. SENIOR CORP BND........ccoccvurireririirnns ..110.315 1,000,000 1,000,000 [ ..oovoriviirieiienis [ [ [ | 2004533 | 4533 |AO...... | v, 10,451 | e 45,330 | 04/08/2014. | 04/08/2024.
84765E AA 6 | SPECTRUM HLTH SENIOR CORP BND..........cccccooeuucee ..114.613 2,665,000 2,665,000 | ..o [ e | e | e | e 3487 | 3487 | | s 42,850 10/22/2019. | 07/15/2049.
84860 AB 9 |SPIRITS OF ST LOUIS BASKETBALL SENIOR CO ...108.140 838,617 838,617 [ .oouvverrerernrrirnnns | cevrennnennnreninnnes [ eevnnneennnsiinnnes s | 0000 3:850 [ e 3.869 02/10/2015. | 03/31/2033.
852060 AD 4 | SPRINT CAPITAL CORPORATION SENIOR CORP ...131.875 780,000 761,051 1,860 | s | e | 0 8.875 | 7.278 07/16/2014. | 11/15/2028.
853496 AG 2 | STANDARD INDUSTRIES INC SENIOR CORP BND.... ...107.000 750,000 750,000 [ ..o | o [ e e | 375 [ 4375 06/16/2020. | 07/15/2030.
855244 AS 8 | STARBUCKS CORPORATION SENIORCORPBND ...128.824 4,125,000 4,836,314 | ..oocvoiininns | e (15,283) | oo [ e [ 204500 | 3.514 08/23/2019. | 11/15/2048.
86765L AN 7 | SUNOCO LP / SUNOCO FINANCE COR SENIOR CO.. ...107.625 1,000,000 954,701 e TT0 | s e | 2005875 | L 6.678 12/03/2018. | 03/15/2028.
871829 BD 8 | SYSCO CORPORATION SENIOR CORP BND ...121.066 675,000 782,648 (2,892) | .ooovvverrreieriiis | cvereerenriienniienns | e 4500 | i 3.528 |AO...... | oo 1,594 | i 30,375 | 09/26/2019. | 04/01/2046.
871829 BH 9 |SYSCO CORPORATION SENIOR CORP BND.. ...120.581 3,075,000 3,343,284 | ... | cererneeenne(5,824) | o e [ 4450 | 3.920 ..136,838 | 06/26/2019. | 03/15/2048.
87264A AS 4 |T-MOBILE USA INC SENIOR CORP BND ...102.000 | ..ooevrrreenn.57,120 | oo 56,000 56,000 | ..oooveerirenierinnns [ e [ | s | 205125 5.125 03/13/2017. | 04/15/2025.
87264A AT 2 |T-MOBILE USA INC SENIOR CORP BND. 2107425 | 39,636 | 37,000 37,000 [ ovoomeiriiieneiies | rereirereireneiiens | e | ceevnenesnenennnnnes | 00375 | 5.375 03/13/2017. | 04/15/2027.
87264A AY 1 |T-MOBILE USA INC SECURED CORP BND 144A...........cccoovvmmmriiirriinnnes ...124.096 2,850,000 2,838,054 | ..o | e 166 | s | v | 04500 | 4.526 04/02/2020. | 04/15/2050.
87612B AP 7 | TARGA RESOURCES PARTNERS LP SENIOR CORP. ...100.500 500,000 483,848 | ... [ e D,070 | i | e | 42500 | 5482 |MN.....| oo 2715 | 21,250 | 01/24/2014. | 11/15/2023.
883556 BY 7 | THERMO FISHER SCIENTIFIC INC SENIOR CORP. ...133.627 3,425,000 3,894,397 | ..o | e (11154) | s v [ 4100 | 3.312 ..140,425 | 08/23/2019. | 08/15/2047.
88579Y BK 6 |3M CO SENIOR CORP BND ..113.784 5,000,000 4,887,585 | ...ocveerencrnrinnens | v 2,301 [ | e | 0000003250 [ e 3.373 162,500 | 08/19/2019. | 08/26/2049.
88947E AN 0 |TOLL BROS FIN SENIOR CORP BND ...105.500 1,000,000 987,088 | .....ooourreerrerenns | ervrreneernnD,226 [ o [ | 4375 | 4.981 07/30/2013. | 04/15/2023.
89147L  H# 0 | TORTOISE ENERGY INFRASTRUCTURE CORP BND ...101.065 326,103 322,667 322,667 | .oveorvererrierrinns | e | e | e | 002980 | 2.980 06/14/2013. | 06/14/2021.
89788M AC 6 |BB&T CORP SENIOR CORP BND MTN.......ccoovuiimriiniiireiieceiieceeiecienas ...100.640 5,032,010 5,000,000 4,992,405 | ...oooovvvreniivenn [ e85 | s e [ 1125 | 1.149 07/30/2020. | 08/03/2027.
902494 BH 5 | TYSON FOODS INC SENIORCORPBND, ...143.836 5,609,620 3,900,000 4,835,090 | ..oocviereverviriinnns [ creeieeen(19,676) [ oo | e | 20005100 | i 3.696 08/23/2019. | 09/28/2048.
91913Y AT 7 |VALERO ENERGY CORPORATION SENIOR CORP BN ...116.649 5,540,813 4,750,000 4,940,984 | ..o [ e (4,226) | e | e |20 4.900 | 4.622 05/22/2019. | 03/15/2045.
92840V AF 9 |VISTRA OPERATIONS COMPANY LLC SENIOR COR.......cccvveervrvirnirrrnes ...106.250 223,125 210,000 210,000 [ ..o e [ | e 205,000 | 5.000 06/06/2019. | 07/31/2027.
94974B  EV 8 |WELLS FARGO & COMPANY CORP BND ...100.947 1,000,000 999,937 [ ..o | eervirenneneen 249 [ [ 04600 | 4.626 03/22/2011. | 04/01/2021.
95081Q AN 4 |WESCO DISTRIBUTION INC SENIOR CORP BND 1 ...109.625 1,000,000 1,000,000 [ .oooooveeniiiiriiins | e | e | e | 1125 | 7125 05/29/2020. | 06/15/2025.
95709T AQ 3 |WESTAR ENERGY INC SECURED CORP BND.... ..113.344 3,000,000 3,076,721 [ ..o | cverrrrened(1,889) [ o [ [ 2000.3.250 [ 3.113 08/26/2019. | 09/01/2049.
976843 BM 3 | WISCONSIN PUBLIC SERVICE CORPO SENIOR CO.. ..114.572 1,550,000 1,548,288 | ... | i3 | i | e 203300 | 3.306 08/07/2019. | 09/01/2049.
98954# AB 2 |ZIEGLERINC CORPBND......... ...109.868 1,098,676 1,000,000 1,000,000 [ ..oovoiirireiiienis [ [ [ | 04520 | 4.520 04/22/2014. | 04/17/2024.
G1652# AA 6 |HE BRYANSTON THREE PARTNERSHIP SENIOR CO........cccccoovvvivuriie ..117.103 1,440,671 1,230,255 1,432,949 | | veeeeeenn(3,265) | e | 40,097 [4130 | 1.524 11/20/2020. | 09/05/2027.
G8967# AQ 6 | TRITON CONTAINER INTERNATIONAL CORP BND... ...106.880 3,206,393 3,000,000 3,000,000 | ..veuieerinniieiires | e | e [ |0 260 [ 4.259 06/12/2014. | 06/30/2026.
000000 00 0 |SUMMARY ADJUSTMENT.... ...100.000 . . [ 12/31/2020. | 01/01/2022.
318069 B@ 9 | FINNING INTERNATIONAL INC CORP BND.... .. 117.769 4,500,000 4,500,000 04/03/2012. | 04/03/2027.
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91911K  AK 8 |BAUSCH HEALTH COMPANIES INC SECURED CORP ...1,100,000 |...102.625 1,128,875 1,100,000 1,100,000 [ ooooooveoreiireiies | vereeemeienninens | cerersenesssneniens | eeevsenesisenesnnnenes | e 1000 | 7.000 |MS...... 77,000 | 03/09/2017.| 03/15/2024.
92658T AQ 1 |VIDEOTRON LTEE SENIOR CORP BND.........ccevverrrermrrirnresnseesnnesesennns | wries ...1,000,000 |...105.000 1,050,000 1,000,000 1,000,000 [ ..o [ e [ [ e | 205,000 | 5.000 |JJ....... 50,000 | 02/29/2012. | 07/15/2022.
92660F AG 9 |VIDEOTRON LTEE SENIOR CORP BND 144A. ...110.000 1,100,000 1,000,000 1,000,000 [ ovooooveerieiemiiies | rereiiemeireneinene | cererreneiseneiens | eeeevenesnsnennnens | 00375 | 5.375 53,750 | 03/26/2014. | 06/15/2024.
941068  AB 7 |PROGRESSIVE WASTE SOLUTIONS LT SENIOR CO. ...107.054 4,282,144 4,000,000 3,591,905 | ..o | e, 185 | e [ [2003.050 | 3.618 67,100 | 03/18/2020. | 04/01/2050.
98462Y C* 9 |YAMANA GOLD INC CORP BND ..111.196 3,976,182 3,976,182 | ..cveocveereieneis [ e | e | cvererneneisnenenes | e 910 | 4.905 195,231 | 03/23/2012. | 03/23/2024.
C1465*  AK 9 | CGI GROUP INC SENIOR CORP BND.. ...106.434 571,429 571,429 | oo | o | v | e | 03740 | 3.739 21,371 | 09/12/2014. | 09/12/2024.
C1465* AL 7 |CGI GROUP INC SENIOR CORP BND.. ...111.605 4,000,000 4,000,000 060 |...... 4.060 [MS......| .......49171 | ... 162,400 | 09/12/2014. | 09/12/2024.
C5864@ AM 1 |MULLEN GROUP LTD SENIOR CORP BND ..110.710 6,279,435 6,279,435 | ..o [ e [ s 110,166 | ...... 4.070 |...... 4,070 [AO...... | .........48,985 | ...... 239,057 | 10/22/2014. | 10/22/2026.
47837R AA 8 | JOHNSON CONTROLS INTERNATIONAL SENIOR CO. ...101.802 575,000 573,263 BT [ s [ | e 1750 | 1.784 . | 09/08/2020. | 09/15/2030.
78467K B* 7 |SSEPLC CORPBND.............. ...107.708 4,000,000 4,000,000 | ..ocveoereeeemeiienenes [ e | e | e | e 4010 | 4.010 04/16/2012. | 04/16/2024.
89366L AD 6 | TRANSELEC S.A. SENIOR CORP BND 144A . 111.943 100,000 100,349 (82) | e e | 4250 [ 4.150 08/12/2015. | 01/14/2025.
BORIM3 AC 3 |BARRY CALLEBAUT SENIOR CORP BND 144A...........ccoooooommmrirmrirrinirns ...109.000 1,000,000 1,000,000 500 |...... 5.500 06/20/2013. | 06/15/2023.
D2736# AJ 8 |FRITZ DRAXLMAIER GMGH & CO KG CORP BND ...100.550 1,835,325 1,835,325 | oo e | v | s 151,575 |...... 3.570 |...... 3.570 04/02/2014. | 04/02/2021.
D2736# AK 5 |FRITZ DRAXLMAIER GMGH & CO KG CORP BND. ...103.734 367,065 367,085 [ ...ooveourveeeneiienns | cervirereineneiienens [ ceveneineneinnnens | cverennnn 30,315 {104,050 | ... 4.050 04/02/2014. | 04/02/2024.
G0566* AC 3 | ARQIVA PP FINANCING PLC SECURED CORP BND.. ...100.000 2,886,998 2,886,998 | ....ocverieririnnns [ e [ | 89,126 {......2.130 | 2427 07/24/2014. | 06/29/2029.
G1018# AA 5 | THE BERKELEY TWO PARTNERSHIP SENIOR CORP.... ..117.103 1,440,671 1,230,255 1,432,949 (3,265) [ ..ocvvriericciins | 40,097 |....4.130 | o 1524 [MS......| 016,372 |, 11/20/2020. | 09/05/2027.
G1591# AU 6 |BRITVIC PLC SENIOR CORP BND ...106.866 2,337,284 2,187,120 2,187,120 | oo [ e | 87,520 |.....2.310 | i 2310 |FA....| .........18,385 | .......... 48,082 | 02/15/2017. | 02/20/2025.
G2037*  AA 4 |CHANEL LTD SENIOR CORP BND.........ccocvvmmmririmririnnins ...110.554 525,133 475,000 519,406 (2,457) | v | cenreereneinenniienns | 3770 | e 1.235 ... | 10/15/2020. | 10/15/2024.
G2037* AB 2 | CHANEL LTD SENIOR CORP BND ..114.279 1,650,000 1,867,466 (7,709) | oo | oo | 0000 3.920 | i 1.531 ... | 10/15/2020. | 10/15/2026.
G2037*  AC 0 |CHANEL LTD SENIOR CORP BND........ccccovuvirinriiniianns ...116.892 5,300,000 6,194,949 (20,020) [ ...vvvverrieriins | e | 4070 | 1.968 . | 10/15/2020. | 10/15/2029.
G2037* AD 8 | CHANEL LTD SENIOR CORP BND ...124.489 1,925,000 2,371,107 (5,786) 590 |...... 2581 |AO...... | v 18,653 | oo 10/15/2020. | 10/15/2034.
G2616# AB 7 |DCC TREASURY 2014 LTD CORP BND ...101.248 12,388,254 | ............ 12,235,500 | .......... 12,235,500 [ ...oovvvoriiriiienes | e [ o ,010,500 |...... 3.000 |...... 3.000 [MN......| .........40,785 | ....... 341,933 | 05/21/2014. | 05/21/2021.
G2956@ AA 9 |ABP ACQUISITIONS UKLTD CORP BND ...100.000 8,885,175 8,885,175 8,885,175 | ..cveorviereiiieneees [ oo | e | ceveeeees 274,300 |...... 3312 | ... 3.312 326,331 | 04/25/2012. | 04/25/2033.
G2956@ AC 5 |ABP ACQUISITIONS UKLTD CORP BND ...100.000 1,366,950 1,366,950 1,366,950 | ...ooooveeriiiriiins v | e | 42,2000 (12231 | 2.231 36,109 | 06/11/2013. | 12/26/2033.
G3646# AC 7 |FORTHPORTS LTD CORP BND......ccooomsrviirririrrniiereieneiieneiieseseesenens ...128.376 8,949,657 6,971,445 6,971,445 | oo [ e e | e 215,220 |.....5.030 | ... 5.029 336,035 | 12/05/2013. | 12/05/2031.
G6515# AC 8 | JOHN WOOD GROUP PLC CORP BND ...112.026 5,601,299 5,000,000 5,000,000 [ ...ooveomreeimeiienes | eererremeiieneiinnens [ e | | 20003.920 [ 3.920 |FA....| e 75133 | L 196,000 | 08/13/2014. | 08/13/2026.
G8698# AA 7 | THE TAUNTON ONE PARTNERSHIP SENIOR CORP.........ccccoovvvmrrviriranes ..117.034 1,119,853 956,865 1,114,516 (2,539) [ oo | 31,186 |.....4.130 | oo 1524 [MS.....| 12,734 |, 11/20/2020. | 09/05/2027.
L8367# AC 7 | SHURGARD LUXEMBOURG SARL CORP BND.........cccocoommmuirmreriarniinns ...112.980 8,418,612 7,451,420 TA451,420 | oo [ e e | ceeenn.615,395 ......3.260 | ... 3.260 233,595 | 07/24/2014. | 07/24/2026.
M2512* AC 7 |COCA COLA ICECEK CORP BND ...103.102 1,031,022 1,000,000 1,000,000 [ ..o [ [ [ | 4440 | 4.440 44,400 |05/30/2013. | 05/30/2023.
P7077@ AH 7 |[NASSAU AIRDEV CORP BND........cccoccomrvimmmmrrmnnrirmnneineneeseneesenesssnennnns | cenvees | D [ ecvieicons | 3.C PLuciiiiiis | 1i0000012..5,590,000 | ... 95.131 5,317,797 5,590,000 5,590,000 | ..ceuuvruererrereenes | rerrrrirerinnineenns | vereseenseniinsnnens | e | 008,340 [ 6.390 354,406 | 05/31/2012. | 03/31/2035.
P7077@ AK 0 |NASSAU AIRDEV CORP BND.......cccccvuivirnrrerinrinnrenssessnrssessrsssssnssnsssesens | eoneene | D | veverinniee | 3.C Pluvivies | vivienrr..8,525,000 ... 95.063 ....6,202,830 6,525,000 6,525,000 [ ...oivniiieiiininn [ e o, | 00,440 | 6.491 [MJSD. | ..cconnnne 1167 | ... 420,210 | 08/30/2012. | 06/30/2035.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations XXX 710,540,701 | .......... 613,139,268 | ......... 630,594,204 | .....ccccoociven0 | e, (441,381) XXX XXX ] 5,435,638 | ....22,998,463 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07324F AC 4 |BFAT_07-B BAYV_07-B........... 2,560,612 2,569,773 2,512,426 133,934 | [ | 6831 [ 7.239 04/22/2013. | 08/28/2047.
12648E  AJ 1 |CSMC_14-2R CSMC_14-2R.. 1,861,354 1,880,319 1,762,934 8348 | s [ 20023.000 5.141 02/27/2014. | 05/27/2036.
362256 AC 3 | GSAAHOME EQUITY TRUST GSAA_06 GSAA_06-1 2,136,517 4,285,204 1,820,751 [ oo | e (159,566) | ..oovvvvvrrinris | cevrverirerisriiniis | 00000628 [ i 8.478 01/18/2013. | 10/25/2036.
36242D  PL 1 | GSAA_05-5 GSR_04-14........oovvvicririrecireneenns ...787,065 779,437 TTYABT [ oo | e [ e [ e | 27468 | i, 2.816 07/28/2016. | 12/25/2034.
52518R CC 8 |LSSCLSSC_05-1 1,279,635 1,334,431 1,260,672 | ..oocvovveevivcrvens | e 1,848 [ s [ | 0.0.488 | 3.462 04/24/2014. | 09/26/2045.
52524P  AA 0 |LEHMAN XS TRUST LXS_07-6 LXS_07-6..... . 2,973,054 3,432,515 3,400,237 . (20,293) | .o | e | e 1507 | 1.887 04/02/2013. | 05/25/2037.
61751J  AK 7 | MORGAN STANLEY MORTGAGE LOAN T MSM_07-6X.........cccouvvwmumveians | cvvvee | oo [ evcvrnnnb | LD FMucc | 2,333,127 59.602 2,045,058 3,431,204 1,895,835 | ...oovveiriiiriiins | e (144,829) | ..o | v | .5.960 | oo 5.684 04/24/2014. | 02/25/2047.




Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

8'0L3

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) / | - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
643529 AB 6 |NEW CENTURY ALTERNATIVE MORTGA NCAMT_06-.........cccocvmvvererrirns | coveene 1.D FM.. ...3,080,344 | ..... 35.996 2,206,141 | . 6,128,903 1,957,371 | oo | s (356,234) | cvoooveerviiens | oo [ 05081 | 5117 |MON... | ........25951 | ... 121,722 | 09/04/2012. | 10/25/2036.
74958E  AS 5 |RESIDENTIAL ASSET SECURITIES C RFMSI_06-........cocoveinneiviinnrnnirnrnnes | cvvnee . .4[1.DFM.. ...1,5620,936 |..... 99.103 | .. 1,706,299 | . 1,721,748 1,494,170 (22,335) ....10.410 |MON... | ..0.ce0.....8,250 | ..ooonnd 98,426 | 05/30/2012. | 12/25/2036.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SECUMES.........c..cooivvioriiisiriiinricsisicssicniissnnns | oo 17,537,602 XXX | 17,555,735 | ... 25,563,534 | .......... 16,883,833 | ....cccoovviiriinan 0 [ (553,127) | ovvverii 0 XXX XXX | s 77,076 | ....... 635,456 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
06035R  AS 5 |BANK_18-BN14 LCFSENIORCMBS18-BNK14............coovvverveieriririniiiienies | e . 1192738 | 5,963,664 | . 5,000,000 5,495,700 | ..vveoerverervreneies [ cevrenees(85,708) | oo | e | 4231 | 2.743 [MON...| ........17,629 | ........ 158,663 | 03/26/2020. | 09/15/2060.
06036F BB 6 |BNKSENIOR CMBS 15-A3..........ooimiiiieiiiriiierisseisssissssssssssssiesnnees | v o .. 117.190 1,289,092 | . 1,100,000 1,185,817 | oooocececiecvinns | v (T1,557) | e [ e [ 08138 | 3.007 |[MON... | ..........3,793 | ........ 45,518 | 03/28/2019. | 11/15/2061.
06539L BB 5 |BANK_18-BN13 LCFSENIORCMBS18-BNK13..........ovvveerrrierriirriineniins | e o . . . ...118.697 4,154,398 | . 3,500,000 3,893,391 [ oo | eereerennn(36,927) [ oo [ | 217 [ 2.503 [MON...]| .........12,300 | ........ 112,453 | 04/22/2020. | 08/15/2061.
06539W BE 5 | BANK_20-BN25 SUB CMBS N25-AS ST RROR P o A1 . ...2,008, ..107.791 2,101,918 | . 1,950,000 2,003,588 | ...oovvererercriirinens | crrrrreed($,820) [ oo | e | 2841 [ 2.500 |MON... | ... 4,617 | .oo....c 46,166 | 01/27/2020. | 01/15/2063.
065402 BB 4 |BANK_19-BNK18 SENIOR CMBS K18-A3..... ...112.688 5,916,131 | . 5,250,000 5,292,941 | oo | oerrneeeennn(6,581) | o [ [000.3.325 [ 3.194 | MON... we 174,563 | 05/21/2019. | 05/15/2062.
06540A AD 3 | BANKBANK_19-BN20 SENIOR CMBS N20-A3............coovvemeeieririicriicnees [ o N A1 . , ..111.798 5,589,922 | . 5,000,000 4,948,026 | ..o [ 3,890 | s s [0 3.011 | 3.156 |MON... | ..........12,546 | ....... 112,912 | 03/18/2020. | 09/15/2062.
06540R  AD 6 | BANK BANK_17-BNK9 SENIOR CMBS NK9-A3........coommrvirrrirenierreiinnns | s o 111,407 1,671,106 | . 1,500,000 1,572,798 | oo [ s . 279 | ... 2.237 IMON... | .cccoeeer 4,099 | oo 32,790 | 03/31/2020. | 11/15/2054.
06540V BB 0 |BANK_19-BNK24 SENIOR CMBS 24-A3 JESTOTTRRRRTUOVR DO N ..111.610 5,245,670 | . 4,700,000 4,899,489 | .....ovovviieriienis [ e , . 960 |...... 2418 [MON...| ... 01/23/2020. | 11/15/2062.
06540V BE 4 | COMMERCIAL MORTGAGE PASS-THROU SUB CMBS...........cccocvimumviins [ v 112716 2,254,324 | . 2,000,000 2,117,337 | oo | i , 283 ... 2.546 | MON... 01/28/2020. | 11/15/2062.
08160K AG 9 |BENCHMARK MORTGAGE TRUST BMARK SUB CMBS.. ..111.985 1,119,852 | . 1,000,000 1,054,024 | ..oooovveieriireriones | evrereeeene(5,089) | oo | e [ 203231 | 2.549 |MON.. 01/28/2020. | 12/15/2072.
08162P  AX 9 |DMARC_18-B1 LCFSENIORCMBS18-B1.........ccocoouirvirricnriieneiicnciinnies [ v L. A1 . ...1,370, ..115.243 1,440,532 | . 1,250,000 1,358,929 | ...oovvvviriiiciiins | i , 666 |...... 2.248 | MON... 03/31/2020. | 01/15/2051.
08163A AG 8 |BMARK_20-B18 SENIOR CMBS -B18-AM.........ccoouumiiiciiriiniiineisnicciinens | v .- ...104.876 1,300,463 | . 1,240,000 1,283,338 | ...covverieciccni [ e (1,515) s [ 002,335 | 1.921 |MON... 08/24/2020. | 07/15/2053.
08163A AH 6 |BMARK_20-B18 SUB CMBS 0-B18-B........cccocoorvvimiiinriicciiescissciisniins [ v o ...103.071 ...515,354 500,000 514,404 | ..o [ errerineenenn(588) [ o | e | 202,648 | 2.305 | MON... 07/23/2020. | 07/15/2053.
125612) AW 4 |CD COMMERCIAL MORTGAGE TRUST C LCFSENIOR. ...118.800 3,564,000 | . 3,000,000 3,267,273 [ ..oovveerreverriienns | cereiienns (28,879) | ..ouvvverrrererris | e | o279 | e 2.924 |MON... | ... 03/31/2020. | 08/15/2051.
12529T  AX 1 |CF_19-CF3 SENIOR CMBS 3-A4, ..111.630 1,116,296 | . 1,000,000 1,025,260 (1,967) [ .oovvereeerienins | ceveriseineriisnines | 203,008 | oo 2.678 | MON.. 04/06/2020. | 01/15/2053.
12529T AY 9 |CF_19-CF3 SUB CMBS 3-AS - . 111.185 7,782,929 | . 7,000,000 7,189,969 | ..ooocvvviverivrinens | i (19,432) [ ..o | e | 200.3.298 | o 2.951 |MON...| ... 12/09/2019. | 01/15/2053.
12591K  AH 8 | COMM_13-CR12 SUB SUB CMBS 13-CR12........ccoommrrierrrrirrrreriiicnniiins | ceveens - ...102.133 3,160,931 | . 3,094,905 3,105,652 (4,415) [ oo | e | e b 762 | 4.650 [MON...| ... 12/22/2015. | 10/10/2046.
12597D  AD 7 |CSAIL COMMERCIAL MORTGAGE TRUS SENIOR CM........ccccooomnvvimnniinns [ v o N . . . 111.041 2,509,518 | . 2,260,000 2,174,630 | oo [ i BATT | o [ | 002,968 | 3.484 |MON... | ... 03/25/2020. | 12/15/2052.
12630B BD 9 |COMM MORTGAGE TRUST COMM_13-CR SUB CMBS...........ccccooourvrrernns | crnnene N A1 . ...110.522 1,105,217 | . 1,000,000 1,011,550 (4,011) | oo | e | 204885 | i 4.534 |MON... 12/13/2013. | 11/12/2046.
17328C  AD 4 |CGCMT2019-C7 SENIOR CMBS T_19-C7 . . . 112.874 1,128,736 | . 1,000,000 963,810 02,580 | e e [ 203,102 | 3.595 | MON.. 03/25/2020. | 12/15/2072.
233063 AT 3 | DBJPM_20-C9 SENIOR CMBS 0-CO-AB.........coooemrrimrriereiiereieeseiiesiins | ceevens o A1 . ...103.230 1,032,303 | . 1,000,000 1,028,909 (1,049) | oo | e | 201926 | i 1.576 | MON... . ..6,420 | 08/20/2020. | 09/15/2053.
46641) BB 1 |JPMBB COMMERCIAL MORTGAGE SECU SUB CMBS...........cccoouvvevurrrcs | crnnene . N . . ...105.838 7,000,000 7,050,438 | ..o [ e (17,713) | e e | e 4794 | 4632 [MON... | .........27,966 | ........ 342,232 | 02/19/2014. | 02/15/2047.
61691R  AE 6 | MORGAN STANLEY CAPITAL | TRUST SENIOR CM.......coovvvermrrieriinnies | s o A1 . ...119.587 4,700,000 5,004,865 | ....coooveriimriirernns | e (46,403) | ...oovvvrrinriens [ e | 04310 | 3.066 |MON...| ..........16,881 | ....... 202,570 | 05/24/2019. | 12/15/2051.
61692B CB 4 |MSC_20-HR8 SUB CMBS HR8-B ...103.634 750,000 771,617 (829) | covvveererenrriens [ v [ 2,704 [ 2.362 | MON... 07/23/2020. | 07/15/2053.
90276V  AE 9 |UBS COMMERCIAL MORTGAGE TRUST CMBS.........cocrvrviiiernrieiririnnns ..116.191 2,750,000 3,024,714 (24,134) [ oo | e [ 003,983 [ 2.402 |MON.. 05/01/2020. | 02/15/2051.
90276W AV 9 | UBS COMMERCIAL MORTGAGE TRUST SENIOR CMB.. ...115.033 500,000 565,281 (2,707) | oo | cverevereivennirenns | e 4081 | i 2.069 | MON... 08/24/2020. | 12/15/2050.
90278M BA 4 |UBS COMMERCIAL MORTGAGE TRUST SENIOR CMB.. ...109.568 1,000,000 1,073,157 (4,343) | v | e | 002,921 | 1.968 |MON... 06/16/2020. | 10/15/2052.
90278P BE 9 |UBS COMMERCIAL MORTGAGE TRUST SUB CMBS 9... o ...107.941 1,000,000 1,034,761 (1,762) | oo | e | 200 3.681 | i 3.234 | MON... 06/25/2020. | 12/15/2052.
95002E BB 2 |WELLS FARGO COMMERCIAL MORTGAG SENIOR CM.........cccooovmvrviiianns [ o o ...109.593 3,750,000 4,074,173 (23,507) | oovverrerernerens | v | e 2725 | 1.664 |MON... 07/28/2020. | 02/15/2053.
95002X BD 6 |WFCMT_20-C57 SENIOR CMBS C57-A4 ...104.204 2,000,000 2,057,807 (2,095) [ .oocevreeerinnrinns | e | 2,118 | 1.769 | MON.. 08/19/2020. | 08/15/2053.
96221Q AJ 2 |WF-RBS COMMERCIAL MORTGAGE TRU SUB CMBS ...106.525 2,028,954 2,040,028 (4,524) [ oo | v | 20 4862 | 4.465 |MON... 10/27/2015. | 12/15/2046.
96221Q  AK 9 |WF-RBS COMMERCIAL MORTGAGE TRU WFRBS_13-.......ccccocvvmvvvcnnes [ vevns | oo | e | TAFMLcc | e 1,023,455 L 96.125 1,014,532 1,017,283 (3,801) | oo | v | o862 | e 4.201 [MON... | w111 | i 48,511 | 10/27/2015. | 12/15/2046.
96221T  AK 3 | WFRBS_14-LC14 MEZZANIN SUB CMBS_14-LC14 ...108.897 3,636,372 3,676,039 [ ..o | o (14,053) | ..o [ ovnevsnicnsniiinnns | 0004907 | 4.505 |[MON... | .......14,870 | ........ 178,437 | 10/15/2015. | 03/15/2047.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SecUrities. ..o XXX 83,474,763 86,846,998 0. (357,769) XXX XXX | ........ 257,307 | ..... 2,625,788 XXX XXX

Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities

126650 BV 1 | CVS PASSTHROUGH TRUST CORP BND 144A...covsoosssr [ LTt [2BFE e | o 4,181,346 | .117.629 [ ... 4918462 | . 4,181,346 4,181,224 | ) P I [...5773 |...5842 [MON...] ........14,081 | ...... 241,389 | 1201/2010. | 01110/2033.
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Designation,
F NAIC
0 Designation Current Year's
r Modifier and Unrealized Other-Than- | Total Foreign Stated
ei SVO Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Administra- to Obtain Book/Adjusted Increase (Amortization) / | - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | tive Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
12674@ AA 6 |CVS CAREMARK CORP CORP BND..........coooviimeiiimeeiinesinnnissneissneens | cvieee ..112.048 1,444,958 1,289,594 1,289,594 | ..oooooiciieciins v | cererneneinsneiiens | eevneneissnennnnnes | 8016 | 4.049 [MON...| .........3,021 | ......... 51,790 | 07/11/2013.| 08/10/2035.
33829T AA 4 |FIVE CORNERS FUNDING TRUST CORP BND 144A.........c.ccccovimrnvrnnnns | crrens ...110.868 2,217,350 2,000,000 2,018,994 (6,125) [ .oovveceverereinns [ e [ 419 [ 4.065 |MN......[ ..., 11,293 | i 88,380 | 03/28/2014. | 11/15/2023.
74170 AD 1 |PRIME PROP FND SENIOR CORP BND... ...110.788 1,107,881 1,000,000 1,000,000 [ ovooooveeriiieciiies | vereiieneieneinens | cererveneineneiens | eeevneressenennnenes | 2000:3.880 | i 3.880 38,800 | 07/30/2014. | 07/30/2024.
74170 AE 9 |PRIME PROP FND SENIOR CORP BND... ...115.052 1,150,518 1,000,000 1,000,000 [ .oooovevmiinriins e | e | e | 0003.980 | 3.980 39,800 | 07/30/2014. | 07/30/2026.
82817*  AB 7 |SILVER SPRING METRO NILLC CORP BND.. ...129.309 7,000,000 7,000,000 | ..o [ e | e | e | 005,682 | 5.682 |[MON... | ........28,726 | ....... 397,740 | 11/18/2013. | 12/05/2028.
82817@ AB 5 |SILVER SPRING METRO NILLC CORP BND........cccoovvviiriiiniiiiniirinii | e ...134.656 3,500,000 3,500,000 | .cvooverrereniirinens [ e [ e | e | e 84140 | 6.414 |MON... | ........16,213 | ........ 224,490 | 11/18/2013. | 01/05/2029.
83402Q  AC 6 | SCLP_16-2 SCLP_16-2.......cervuercrierrerireeiiesiieseisessiseseeeessisessissssiess | ceevens ...100.768 2,778,329 2,777,987 | oo [ e300 | s e | o770 | i 4.828 [MON...| ..........2,209 | ........ 132,526 | 07/26/2016. | 10/27/2025.
83402V AB 7 |SOFI CONSUMER LOAN PROGRAM TRU SFLP_16-4...........cccovvemuriiiannes [ o ...100.377 415,285 415,260 | ..o [ e 1200 i e | 204830 | L 4910 [MON... | ...........334 | ......... 20,058 | 09/09/2016. | 11/25/2025.
85234# AB 1 |STADIUM FUNDING TRUST CORP BND ...106.941 914,904 914,904 [ ..o | e [ e [ | 005,000 | 5.000 45,745 | 06/19/2013. | 04/01/2039.
90345K  AA 8 |US AIRWAYS INC SECURED CORP BND..........ccccoovumvermmerrannrinnnrernnnnrnns [ evcvene [ oo | cveneeeen] [ 3B B | 193,344 | L 94.595 193,344 193,277 | oo [ cvvreirereenecnn(86) | s | v [ 2006.250 | Lo 6.250 |AO...... | 2,316 | oo 12,084 | 12/15/2010. | 10/22/2024.
136055 AA 8 | CANADIAN IMPERIAL BANK OF COMM BD 144A.........cccovvinivivrnirnnnnrinins | cornees 124.051 1,114,581 1,126,397 262 | ... 7.014 [AO...... | 18,212 | oo 80,941 | 05/07/2002. | 04/10/2032.
N7334#  AJ 2 |WERELDHAVE NV CORP BND........cooriiiiiineriineiieneiesesiesesieseseesenes | oeeees . . ..9,424,436 | ... 97.790 8,375,603 8,564,850 8,564,850 | ..o [ e | s 707,350 |...... 3.060 |...... 3.060 |JJ..cco.. | e 115,026 | ... 242,480 | 07/23/2014. | 07/23/2026.
X2145*  AA 4 |ELENIA FINANCE OYJ SECURED CORP BND........cccoooueiinmiensmicismiiisniies | coneees Bl 2AFE... | oo 2,015,925 |...134.172 2,462,498 1,835,325 1,835,325 | .ovooviiiiniiiiniinns [ | oo 151,575 | ...... 3.601 |..... 3.601 | | 027,721 | 61,657 | 07/30/2014. | 07/30/2034.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securitie: 36,910,967 XXX 1,202,353 35,787,558 35,817,811 0 (6,495) 0 858,925 | XXX XXX 677,880 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........cccourueiiriiisriiisniiisniissi s | s 779,693,573 757,965,123 | ......... 770,142,845 | .cooovcvcicnnnnnncd 0 ... (1,358,772) | oooovvvvneens 0 ... 3,576,622 | XXX XXX ....27,937,587 XXX XXX
Unaffiliated Bank Loans - Acquired
58943P AQ 5 |MEREDITH CORP SECURED TERM LOAN.........cccoooimmmiimmmiimnniiinniiinnins [ evcvene [ oo | vnveeenn | B.C FE it | e 875,917 879,681 876,540 [ ... | cvrererennenn823 | s [ [0 2.647 | 2.754 02/19/2020. | 01/31/2025.
87422L AM 2 | TALEN ENERGY SUPPLY LLC SECURED TERM LOA.......cccoommvvrmmrrirnains | e ..846,450 855,000 848,045 [ ... | cerrrrenrerennBT2 [ [ 003,988 [ 4173 07/16/2019. | 07/08/2026.
67180F  AJ 6 | CHARGER OPCO BV SENIOR SECURED TERM LOAN.. ..759,000 759,000 759,000 [ ..o | o | e | s | 2214 | 2.214 11/01/2018. | 11/01/2025.
6499999. Unaffiliated Bank Loans - Acquired 2,481,367 2,493,681 2,483,585 0 XXX XXX XXX
6599999. Total - Unaffiliated Bank Loans, 2,481,367 2,493,681 2,483,585 0 XXX XXX XXX
Totals
7699999. Total - Issuer OblIGations..............oriuirieeiriiiioriseci e 823,942,475 ..822,070,268 | ......... 833,221,495 | ...oococcvciccn0 | o 896,995 XXX XXX XXX | ... 6,642,057 |....27,918,316 XXX XXX
7799999. Total - Residential Mortgage-Backed Securities .41,719,258 41,035,934 (578,910) ] .. XXX XXX XXX | ... 145,461 | ... 1,456,599 XXX XXX
7899999. Total - Commercial Mortgage-Backed Securities............cccccoovinns ..87,407,847 86,846,998 0 [ s (357,769) XXX XXX XXX | 257,307 | ..... 2,625,788 XXX XXX
7999999. Total - Other Loan-Backed and Structured Securities..............ccc..c...... 36,910,967 ¥ 35,817,811 0 (6,495) . XXX XXX XXX .283,556 | ..... 1,677,880 XXX XXX
8299999. Total - Unaffiliated Bank Loans 2,481,367 XXX | . ....2,466,094 2,493,681 2,483,585 0 1,295 0 XXX XXX XXX | e 1,588 | s 82,721 XXX XXX
8399999, Grand TOal - BONGS.........uuvuuurveurirrestesseesseisesie sttt | oenisnes 992,461,914 XXX | 1,137,283,397 | ......... 993,110,777 | ......... 999,405,822 | ......cccovvvrenrennnd (V) [ (44,884) | .................. 0. 3,576,622 | XXX XXX XXX ] . 7,329,969 |....33,761,304 XXX XXX
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1A ........234,970,232 1B . ..24,416,607 1C e 22,010,908 1D .. 37,831,465 1E ... 32,107,779 1F o 95,329,752 1G ...94,602,365
2A . 131,391,730 2B ........148,096,568 2C . .97,500,409
3A L 14,419,419 3B . .10,737,072 3C 31,357,102
4A .. 4B .. 6,243,657
5A .. 58 .. 3,631,162




Annual Statement for the year 2020 oftie. N@W England Life Insurance Company

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12



€3

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D -

PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P
13063A  5G 5 | CALIFORNIA STATE OF MUNITAX BND.....cceiuiiiiiiieiiiirerinnisciesiserssssesesiseessssesssssessesissene 03/06/2020........ MORGAN STANLEY & CO. INC......ccoriiriiiriirieiieierisiisiesise s esssssssssessssssssssnes | sessesssssssssssesssssssssessnsssssessesesssssens | soeees 741,042
419792 YV 2 |HAWAII ST- REF-EF MUNITAX BND........iuuuiieriemsiiesninsseneenesseesssessssssens s sensssessssssssssnsssnsssens 08/06/2020........ MERRILL LYNCH PIERCE FNNR & SM......couiiiiiiiiniiiisininiissnsissnsssnssssessssssensesssenssssesnns | eesesssssssensssssssssssssssensensssesssnsssssenes | aveeas 460,000
1799999. Total - BONAS - U.S. States, TEITHOMNES & POSSESSIONS.............c.cciviviieiiiieitiieiiteiet et teetete e teesteteseeetetesete etetessetesesesseaesessesesesesasssssssesesasessesessssetesessssesaeseaeses s seseessseetes s sssesansese st essesas s seses s e setesss et et sessesesses et et sassesassssetesssesesanssseessinse | oesesesesassssesassesesesassesasssssssinsesesarssens | cereens 1,201,042
Bonds - U.S. Political Subdivisions of States
442331 3K 8 |[HOUSTON TEX MUNITAXBNDGO.... 01/16/2020 MORGAN STANLEY & CO. INC......ovriiririiiiiiiciesiisisiesssisesss s ssssssssessssssssnes | oessssssessessssssssssssssssssessessssssesssssonssns | soneees 3,673,413 .3,190,000 49,138
54438C  PA 4 |LOS ANGELES CALIF CMNTY COLLEG MUNITAX.......cciiiermrirernnierseiererinsesenienees 03/18/2020........ CITIGROUP GLOBAL MKT INC......oouiirriiiieiiierineiseierisiesseessessssessssssssesssssssessessnssenes | sessesssessessssssessesssesessesnssessessessensens | sreres 531,556 | .o 420,000 3,859
725209  PC 8 |PITTSBURGH PA MUNITAX BND.......oiiiiiiieiiitisinissisisssesersnsssssesssssssssnssssssssenssssssesensssssssssenss | sesesesnsansaee 08/06/2020........ PNC SEC CORP...... ittt ettt ntes | oensssssessens s st sen st enssnssnsansssnssnsns | sesees 2,155,000 | vovevriniiee s 2,155,000
2499999. Total - BoNds - U.S. POlItICal SUDGIVISIONS Of SEAEES. ... v.tuutiuireersiristeesestr sttt sees st sers st essseh s se o1 emsseE e s seE 888 E 88 SR 1S8R 8 EE S8 Ef LR £EE £ R R £ £ L8 E £ 8L E £ EE R f£EEE LR E L6 R E A8 HEEEEE L E LA E £ E LR eE R bbb Eeembseben b senenb e en bt senssninnenins | bnrires 6,359,968 ......5,765,000 52,997
Bonds - U.S. Special Revenue and Special A
072024  PY 2 |BAY AREA TOLL AUTHORITY SUB MUNITAX BND.. 01/21/2020 JEFFRIES & COL INC....ooriiiiieieiceiies sttt | cesesssessesssssessssiessesssssessnenesnsnssensnnes | orens 4,063,392 | oo 2,400,000 ..51,572
13077D KU 5 |CALIFORNIA STATE UNIVERSITY MUNITAX BND 02/11/2020........ J.P. MORGAN SECURITIES INC.......ovriimirimrimerinirieriessieesesissessessesssssssesssssesssssssssnesss | oeessesesssssssssssssesssesssssssssssssssessnsess | sneees 1,989,917 ......1,950,000
235036 6R 6 | DALLAS FORT WORTH TEX INTL ARP MUNITAX......coivriirnrireierineeesiereessinenes 08/07/2020........ MORGAN STANLEY & CO. INC......ovriirriiiieiiiiiesieiseisiesiesi s sesissiessssssssssesississsses | oessesssessessssssesssssssssssessessesssesssssnssnns | sonenes 1,734,918 | oo 1,700,000 | .ooovvevvrrercieiinienes
235036  6S 4 | DALLAS FORT WORTH TEX INTL ARP MUNITAX.....coriiiirniireieisrieeiersissnenenes 08/07/2020........ MORGAN STANLEY & CO. INC......coooiiiiiiiieiisiieirineeserseiese e sssesesssssnsssnenes | sevssssessesssssesisssssesesssssssssnsesessessens | svenes 306,753 | .o 300,000 | .oovveeririreriiiienae
414008 CU 4 [HARRIS CNTY TEX CULTURAL ED FA MUNITAX......cosvveriiierniineirieinsiceienienns 10/21/2020........ BARCLAYS CAPITAL. ..ottt sttt | esisisessesssss st s enissnesnsns | soenes 1,000,000 | oo 1,000,000
442349  ET 9 |[HOUSTON TEX SUB MUNITAX BND 09/18/2020 MORGAN STANLEY & CO. INC OO STRUU PUUTUE PSR RSRRRUSTRRRTRSRRRI IO 1,050,000 ......1,050,000
544495 WA 8 |LOS ANGELES CALIF DEPARTMENT O LOS ANGEL......c.ccoviviierinrirsninsinirseienns 02/25/2020........ FIMSBONDS, INC.....coouiiriiiiaireeisieisssiessssssiessss st nsssssssessansns | sessssssesssssessesssssessessessasssessansnssensas | seseees 2,685,720 ......1,500,000
59259N  ZH 9 |METROPOLITAN TRANSPT AUTHORITY MUNITAX... 03/18/2020 CITIGROUP GLOBAL MKT INC......vuuiiriiiiieirierieeiieesisiesssssessessesss s sssssessenssssnes | sessesssssessssesessesssesessessnssessessessnnsens | soeees 129,001 | cooveeeereeeirerecereis 100,000
60636A PP 2 |MISSOURI ST HEALTH & EDL FACS MUNITAX B.......ccoviumirimirinenieriieiseiseiisesiesesesisssessniens 02/26/2020........ FMSBONDS, INC.......couriruiamiimiiiiierieesseisssie e ssse st sesssssssssss e ssessssssens | aeesesssssssessesssssssssessssessesssesssnnsens | ooveons 4,635,075 ......3,750,000
646136 6R 7 |NEW JERSEY ST TRANSN TR FD AUT MUNITAX .....ciiirirrriiieiniiceerieiesisesesissiessesisesenens 03/05/2020........ MORGAN STANLEY & CO. INC......coouiiriimriiieiiniieriiisiesies s essssssssessssssssssses | sessesssssesssseessessssssesssssssssessesessnssens | soeees 662,310 | oo 600,000
64990F XE 9 [DORMITORY AUTHORITY OF STATE O MUNITAX. 05/01/2020 TaX FrE8 EXCRENGE. ...t sens | chensessesssie s eb st stsniens | rernes 3,663,602 ......3,890,000
71884A  H4 4 | PHOENIX AZ SUB MUNITAX BND.......covviiiiirieieiiniieriesisisesissssesesiessssssiessesssssessssssssesssnns | soesissesessnees 08/05/2020........ PIPER JAFFRAY & HOPWOOD INC.......coiviiiiiiiircriiieiesierssisierisiessssisesssisessesssssesees | sessessssssssssssesssssssssesssssssssssesesssssens | sveees 720,000 | oo 720,000
73358W  EK 6 | PORT AUTH NY & NJ MUNITAX BND REV.......ccosiiiriiiieiinieieiseies e sesseesiees 03/18/2020........ VIIOUS. ..ottt | cetesb e | erens 3,568,984 ......2,575,000
783186 UL 1 |RUTGERS UNIVERSITY NEW JERSEY MUNITAX B 08/05/2020........ BARCLAYS CAPITAL. ..ottt | sbosssssssesssssssssses s sssnssessiiens | eovees 1,130,000 | oo 1,130,000
79467B AR 6 | CHICAGO SALES TAX SECURITIZATI MUNITAX.... 01/16/2020........ RBC DOMINION SECURITIES INC.......coutviiiriiierniiireiseieeiesiessssssessesiseeessssssssesssesennes | sessessessessssssessesssesesssessssessesesssssens | sreres 757,045
913366  DF 4 |UNIVERSITY CALIF REGTS MED CTR MUNITAX 02/10/2020........ RAYMOND JAMES........ootiiiiiitiniisieissiese i st ssss st essesssssansnsss | nessssssssessssssssssssessasssessosssnssesssnssnssans | seosees 1,069,852
913366 KB 5 |UNIVERSITY OF CALIFORNIA MUNITAX BND........cccrmveniiirinircrnnirererinnins 02/27/2020 BARCLAYS CAPITAL. ...ttt nssnsssne | ressesssessessssssensessessssssessesssssessessnssnns | sonenes 1,650,000
91412F 7Y 7 |UNIVERSITY OF CALIFORNIA MUNI BND REV 03/18/2020........ CITIGROUP GLOBAL MKT INC......ovutiririiisirnsisrsssssesersssessssssssssssnsssssssssssesssssssssesssssssssanes | assssssossssssassessassasssesssssssssssessanssnsens | aveees 328,413 | i 300,000
3199999. Total - Bonds - U.S. SPeCial REVENUE NG SPECIAI ASSESSMENES. ... vuiiieurterieieeeeeiatasteeetasesisessssesassessnes | eesetassassesssesesessassetaesaesesssssesesseesessesassesssssessssessesassaesessessessesessessesaesessessessesaesessessesessessessesassessesessesessessesassessessessesassessesansessessnsss  fetsesssessassessnsassessessnssssassessnsansensasnnns | sesssessas 31,144,981 ...26,040,000
Bonds - Industrial and Mi:
023135 BT 2 |AMAZON.COM INC SENIOR CORP BND.... 06/01/2020 J.P. MORGAN SECURITIES INC.....ccooviiriiiiiciiiieiieieeinsisessssiese i essssssessssissssssessenes | cesesssessssssssssssessesssssessssssssssessenes | osenes 2,202,238 | oo 2,225,000
06035R ~ AS 5 | BANK_18-BN14 LCFSENIORCMBS18-BNK14.........coiiiirniiniirerirerneinesesseiseeesiesesienssisseeniees 03/26/2020........ UBS WARBURG LLC......cooiiiiiiriiirisie et ssenes | esessssessessssssessessessssssessssesssessensnnsns | soenes 5,541,406 ......5,000,000
06539L BB 5 |BANK_18-BN13 LCFSENIORCMBS18-BNK13.........coeviiiririiirineiersnieiesieiseese s 04/22/2020........ Brean Capital, LLC........c.oveiiiieiiieser sttt | erisies sttt | srenes 2,853,613 | oo 2,500,000
06539W  BE 5 | BANK_20-BN25 SUB CMBS N25-AS 01/27/2020........ WELLS FARGO SECURITIES........oiiiiriiinieerieiseisierissiesissssesesse s sssesssssssssessssssnes | cosessssssssssessessssssessessnssessessssssssessnnss | covenes 2,008,408 ......1,950,000
06540A  AD 3 | BANKBANK_19-BN20 SENIOR CMBS N20-A3........oooiviiiiiieiisnisiersisesesisssssssessesssseensssenes 03/18/2020........ BARCLAYS CAPITAL. ..ottt sssnsesine | esssssessessssssessesessssssessessssssesssssnssans | sonenes 4,944,336 | ..o 5,000,000
06540R  AD 6 | BANK BANK_17-BNK9 SENIOR CMBS NK9-A3........cooovremrierreireierineiesineienes 03/31/2020 WELLS FARGO SECURITIES LLC.......cuiirieiieirieineieeieisesissiseeeeesessssssesessssessesssesssssns | suessesssesssnssssssesssassessesssssssssessessssensens | seseees 1,583,262 ......1,500,000
06540V BB 0 |BANK_19-BNK24 SENIOR CMBS 24-A3 s 01/23/2020........ BARCLAYS CAPITAL. ...ttt ssessensts. | thoesssesssessssssssssesssssessensssssssssssssinens | eoveees 4,918,844 ......4,700,000
06540V BE 4 | COMMERCIAL MORTGAGE PASS-THROU SUB CMBS. 01/28/2020........ MERRILL LYNCH PIERCE FNNR & SM.......cootiiiiiiriiieiintieieiissiesiesssisssesissesssessssnns | oerensesessssssssessessessssssessesssssessnesnssnss | soneees 2,128,203 | ..o 2,000,000
08160K AG 9 |BENCHMARK MORTGAGE TRUST BMARK SUB CMBS 01/28/2020........ J.P. MORGAN SECURITIES INC.......ovivrmirimrireriaeiieriersieesesissessesssesssseesesssssesesssssssnssss | oeessesssssssssssnsssesssessssssssssssssssessnsess | sneees 1,059,063 ......1,000,000
08162P  AX 9 |DMARC_18-B1 LCFSENIORCMBS18-B1........ccocovvrvririrnriniinas 03/31/2020........ J.P. MORGAN SECURITIES INC.....ccooviiriiiiciiiieiineieeiesiesesiese i snssssssssssenns | cosesisesssssssssssssessesssssesssssssssssessenes | osenes 1,370,313 | oo 1,250,000
08163A AG 8 |BMARK_20-B18 SENIOR CMBS -B18-AM. . | 08/24/2020 BARCLAYS CAPITAL......oovriiiieiniiiie ittt | oesissssessesssssssssesssssssssessessenssessesnnsns | soenes 1,284,853 ......1,240,000
08163A  AH 6 | BMARK_20-B18 SUB CMBS 0-B18-B.........coviiiiiriiiririisinsieissiie st 07/23/2020........ DEUTSCHE BANK AG.......couiiuiiiiiiiiisisieie it esss st sssssens | aessssssssssssasssessessssssesssssnssessessesssssens | svoees 514,962 | ..o 500,000
084423 AU 6 | WR BERKLEY CORP SENIOR CORP BND 05/05/2020 VIIOUS. ..ot | Shrete ettt nnens | freres 699,029 | ... 700,000
09261B  AB 6 | BLACKSTONE HOLDINGS FINANCE CO SENIOR CO 09/22/2020........ VTOUS. ..ottt bbbt st s st bbb sa st st et e b s s s stes s sesetessssssansnsesessnnns | stesissesesissssesasessesesnsetesanenaesenetetesnans | eresens 3,786,511 | o 3,800,000
110122  CP 1 |BRISTOL-MYERS SQUIBB CO SENIOR CORP BND..........cccovuverrnrirecne 07/17/2020 TaX FIEE EXCRANGE......cooieuiieiiiiciieie ettt nsenines | cesesseasens s s ne s enienes | erires 5,227,601 ......4,500,000
110122 DA 3 |BRISTOL-MYERS SQUIBB CO SENIOR CORP BND..........cccoevunrriniinnes 07/17/2020 TaX FTE8 EXCRANGE. ... vt ssssesens | chensesses sttt eb sttt stsnnens | revenes 4,955,099 ......4,500,000
118230 AU 5 |BUCKEYE PARTNERS LP SENIOR CORP BND 144A..........ccoviiirinriririreninieeiseisesissisessenienes 02/11/2020........ CREDIT SUISSE FIRST BOSTON COR......cooutiutiiiimimrieieiiieesissisesssisesiessesisessesssssessesins | sessesssssessssesessesssesessnsssssnssesessnssens | sooees 900,000 | oo 900,000
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12512) AW 4 |CD COMMERCIAL MORTGAGE TRUST C LCFSENIOR.......cociviiiiieiierisierisisisssierssssseseenenes 03/31/2020........ DEUTSCHE MORGAN GRENFELL.......ouuivuiirireiiiisirsiessissesississsse s isssessessans | oessssssessessssssssssssessssssessssonssessssssnssns | soosees 1,135,938 | v 1,000,000
12529T  AX 1 |CF_19-CF3 SENIOR CMBS 3-Ad.......covvviirirmrinriirirerciincienns 04/06/2020........ MORGAN STANLEY & CO. INC e | et enes | seeia 1,027,227 | oo 1,000,000
12597D  AD 7 |CSAIL COMMERCIAL MORTGAGE TRUS SENIOR CM........ccccovirmerirmrmiinirinernerisinens 03/25/2020........ CREDIT SUISSE FIRST BOSTON COR.......vuvurimiiumiimirierirereseessssssessesssesssesessesssssenss | sooesssesssesssssesssssssssesssesssessssssssssens | sesees 2,168,452 | ..o 2,260,000
14913R 2G 1 | CATERPILLAR FINANCIAL SERVICES SENIOR CO........cccvvviriririiniine 09/09/2020........ MUFG SECURITIES AMERICAS INC.......ououiiiiiiiiieisiisciesisisessie s sisssesiessssses | oessssisessessssssesiesssssssssessessesssesssssnssnns | soneees 3493175 | s 3,500,000
17328C  AD 4 |CGCMT2019-C7 SENIOR CMBS T_19-C7 03/25/2020........ CANTOR FITZGERALD SECURITIES..........cvirimiriiiierierereressisssesssessesssseesssssssssesins | soesssssssesssssssssssssssessesssesssssssssnnns | aveons 961,250 | .o 1,000,000
20268) AG 8 | COMMONSPIRIT HEALTH SENIOR CORP BND........cccvniireririieiieissieseiinens 10/21/2020 MORGAN STANLEY & CO. INC......coooiiiiriiiiiieiieiiesi e sssiesississsssssisssensans | soossisessesssssissssessssssssesssssssesssesssiens | soveens 2,485,000 .2,485,000
233063 AT 3 | DBJPM_20-C9 SENIOR CMBS 0-CO-AB..........oooriirreieieriiieeisisesesessie s sesiesseesessenesenes 08/20/2020........ DEUTSCHE BANK AG.....oouuiiiiiiiiieieieieiesie it ssssssessssssssens | oesssssessessssssessessessasssessssenssessesnnsns | sonenes 1,029,958 | ..o 1,000,000
235851 AV 4 | DANAHER CORPORATION SENIOR CORP BND........ccvevririireririiirnieirnnennns 10/01/2020........ J.P. MORGAN SECURITIES INC.......oeiviiiiiiiiniciieiiiisissiisiiessisesesissississssinsses | oessinssssssssssisssiesssessssnssssssssssessenees | wovenes 2,990,070 .3,000,000
26885B  AF 7 |EQT MIDSTREAM PARTNERS LP SENIOR CORP BN... 06/16/2020........ J.P. MORGAN SECURITIES INC......coocviiirriiiiiiiierisineeesissisessssseisssssesessssiessessssssensessns | ersessssesessesssesessssssssssssessessssssesssnsnnss | reres 750,000 ....750,000
28470R  AH 5 |COLTMERGERSUBINC SECURED CORP BND 144A..........c.cccoovuvonnr 06/19/2020........ J.P. MORGAN SECURITIES INC.......ovviiiririmimriiiiieiieriesiesissisessesssssssessssessssssssinsses | oesssesessssssssessssesssessssssssssnsssesseness | woneees 1,000,000 | ..oovrririeeiis 1,000,000
299808 AH 8 |EVEREST REINSURA SENIOR CORP BND.......ccoouvmiiiirririieinrierssninererinsenes 11/23/2020 VBIHOUS. ..ottt ettt b sttt b st s st et et sasastes s setebessssetensssesessans | sbesimsesesesssesasssesesessetesesesesensntetesenans | ererens 3,213,060
30161N  AY 7 |EXELON CORPORATION SENIOR CORP BND........... 03/30/2020........ JEFFERIES LLC.....ooiiicieicese ettt sssssessesssnsns | sssessasssessesssssssssassssssasssessesssssessensnnss | oeees 565,177
337932 AM 9 |FIRSTENERGY CORPORATION SENIOR CORP BND........cccvvuiireriiiirinricirrinenns 03/18/2020........ CREDIT SUISSE FIRST BOSTON COR......cooiiutiiiinimrieiniisisesissisesssiesisssesiessessssiessenias | sessesssssssssssessesssssesssssssssssesessnssens | sveees 425,320
384311 AA 4 | GRAFTECH FINANCE INC SECURED CORP BND 14........cccoovvminrnrinireineirenes 12/08/2020........ J.P. MORGAN SECURITIES INC.....coooiiiiiiiciiiieiniseiiessiesesissiessssssssssssssesssnsenes | cosesssessssesnsssssessessnesessesssssssessnnss | covens 1,000,000 .
438516 CA 2 |HONEYWELL INTERNATIONAL INC SENIOR CORP........cccotumiirirnriniirerisisnieierissiessesseeseseenes 06/25/2020........ VAIHHOUS. ...ttt ettt sse s snsente | suensessstansesses et st et nsense e tnsentens | netnes 4,650,925 4,500,000
451102  BZ 9 |ICAHN ENTERPRISES LP SENIOR CORP BND.........cccoovvievmiiiirnrinenne 03/13/2020 TaX FTEE EXCRANGE. ... ..ttt ses s st snne | sreesesessssseeesassessesstssessessesansessessnsnes | seeees 697,500 750,000
48252D  AA 3 | KKR GROUP FINANCE CO VII LLC SENIOR CORP..........ccovvuririieriniieirerisisessiessssiessesssesenens 11/02/2020........ MERRILL LYNCH PIERCE FNNR & SM.......couiiiriiiiiiiiisiseiesisissiesssssseessssesseesssssnss | rerssssssssesssssssssssessssssesssssonssossssssnssns | soeees 3,102,510 .3,000,000
501044 DN 8 |KROGER CO SENIOR CORP BND........ccocuvrmrireriniinienes 11/30/2020 BARCLAYS CAPITAL. ...ttt sssnsssne | oesiesssessessssssensessessssssessesssssesssessnssns | soneres 3,665,340 | ..o 3,000,000
50249A  AD 5 [LYB INTERNATIONAL FINANCE IIl SENIOR COR. 07/15/2020........ MERRILL LYNCH PIERCE FNNR & SM.......ociiiiiirimriiiiiniiieriiesississsississessssiesesssssnns | seoesssesssessssssssssessssessessssssssssesssinens | soveees 2,030,139 | oo 1,775,000
570535 AT 1 |MARKEL CORPORATION SENIORCORPBND........cccvuturcriiinirrierierieiesiseisessssesssseessssssesenens 06/29/2020........ WELLS FARGO SECURITIES.......oouiiiiiriiiniiesieieeissesissiesssi s ssssss s ssssssssnes | cesessssssessssssssnssnessesssssessesssssnssesnnes | orenes 3,740,580
595017  AS 3 |MICROCHIP TECHNOLOGY INCORPORA SENIOR CO......ccccovvurirerriierianns 05/26/2020 J.P. MORGAN SECURITIES INC.....ooovvririiiinirrieiisisisessssisssesssissssssssesssssessesssssssssensss | soessassessessssssssssssssasssessssssssessenssnsss | oeees 250,000
61692B  CB 4 |MSC_20-HR8 SUB CMBS HR8-B.........ccocomrurirririreirnrirernriniins 07/23/2020........ MORGAN STANLEY & CO. INC......oooiiiiiiiiiiiniisiieeiiniss s | soessisssesssessssssssssssssessesssssssssienss | svveas 772,446 ....750,000
63111X  AB 7 |NASDAQ INC SENIOR CORP BND.......c.ceoririirrirrieriniiiereriseissisenessssiessssinene 06/18/2020........ WELLS FARGO SECURITIES........oiiiiiiisiiiesieseiseie e seesssssssssssssnes | cosesssssssssssssssssssessessnssessesnsssssessnnss | covenes 3,144,390 | v 3,000,000
65364U AP 1 |NIAGARA MOHAWK PWR CORP SENIOR CORP BND 06/23/2020........ MERRILL LYNCH PIERCE FNNR & SM.......couiiiiiiiiiiiniiniieiesisiesiesssssseessssssssessssnss | rersssssessesssssssssesssssssesssssssssesssssonssns | soneees 1,800,000 | oooovrrerrrieeeenis 1,800,000
655844 CF 3 |NORFOLK SOUTHERN CORPORATION SENIOR CORP.........ccccocrmrmrrreinircirnnirnee 11/30/2020........ CITIGROUP GLOBAL MKT INC.....oviuriiiirieiiiieriieeieeiesiesessesssssesssssesesssessssssssesssssses | resssssessssssssessessessssssessessnssesssesnssns | sovenes 3,320,130
666807 BP 6 | NORTHROP GRUMMAN CORP SENIOR CORP BND........cccovvuirniiierrieisniissssenssisesensnenes 03/18/2020........ CREDIT SUISSE FIRST BOSTON COR......cooutiiiiiieiriieienisisesissssessssesssssssssesssssessessss | sesssssssssesssssessessssssesssssssssssesessssens | svones 497,845
68389X  BY 0 | ORACLE CORPORATION SENIOR CORP BND........ 03/30/2020 WELLS FARGO SECURITIES LLC ettt ettt s ettt et b e st et esentetebanans | oeretessaetesenetet et saebesnaeten s etebennaenanas | evera 4,980,750
68902V  AM 9 | OTIS WORLDWIDE CORP SENIOR CORP BND........ocoerirerriiniieirerisiseninines 09/08/2020........ TaX FrE@ EXCRENGE. ..ot snienaes | sestits ettt | arees 519,973
695156 AV 1 |PACKAGING CORP OF AMERICA SENIOR CORP BN.......c.cocevvmiieriririreriniins 03/18/2020........ BARCLAYS CAPITAL. ...ttt | esiesisessessssssessessessssssessessesssesssessnnsns | sonenes 1,906,560
701094 AP 9 | PARKER HANNIFIN CORPORATION SENIORCORPBN 03/18/2020........ MORGAN STANLEY & CO. INC......coourirrimriaiiieiiiesieristesseissisesesssessssssssssessssesssesesns | seoesssesssessssssssssessssessessssssssssenssiens | soveees 2,935,500
70450Y  AJ 2 |PAYPAL HOLDINGS INC SENIOR CORP BND. 07/01/2020 MERRILL LYNCH PIERCE FNNR & SM.......cooiiriiiiiiiiiieieieieiissisesissisesssiessssssssessessees | sessesssssesssssessessssssesssssssssssesesssssens | sveees 503,708
713448  EU 8 |PEPSICO INC/NC SENIOR CORP BND......... 03/17/2020........ MERRILL LYNCH PIERCE FNNR & SM.......coooiiiiiiiiiieinrinieeiesissiesiesssssessessssssseesssessnes | ceressesessesssssssssessessssssessessesssessesnssens | soveres 1,193,688
747262 AZ 6 |QVC INC SECURED CORP BND 08/13/2020........ BANC OF AMERICA SECURITIES LLC.........oviiiiiiiiiiniinnieiiesieinissiieisesiesiiniienns | soessisssesssessssssssssssssessesesssssnsiennss | aveees 900,000
759509  AG 7 |RELIANCE STEEL & ALUMINUM CO. SENIOR COR 07/31/2020........ MARKETAXESS CORPORATI | e | ceeeas 1,004,850
760759 AW 0 |REPUBLIC SERVICES INC SENIOR CORP BND........ 03/18/2020........ BARCLAYS CAPITAL. ..ottt sssenine | aetssssssssesssssessessssssesssssesssessensessssssens | sveees 897,760
82088K AG 3 | SHEA HOMES LP SENIOR CORP BND 144A... 09/14/2020 J.P. MORGAN SECURITIES INC.......oovurirriiiiiiiierisieeesissiesissseisesssesessssiessesissesessesnns | crsessssesessesssesesssssssssssssessessssssessnssnsss | reves 800,000
829259  BA 7 | SINCLAIR TELEVISION GROUP INC SECURED CO.......ccovvviirirrirriinineiienisessissisesisssiens 11/119/2020........ J.P. MORGAN SECURITIES INC......oovviiiiirriiiiiiiiiienissiesisisssisesissssessesissssessensses | oeessesssssssssssssssessesssesssssssssssessenses | e 800,000
832696 AT 5 |JMSMUCKER CO SENIOR CORP BND.........couiuimiiieriiireriniisiesierssiseeesiseessess s 03/18/2020........ MERRILL LYNCH PIERCE FNNR & SM.......cootiiiiiiriiieiintieieiissiesiesssisssesissesssessssnns | oerensesessssssssessessessssssessesssssessnesnssnss | soneees 2,518,710 .
853496 AG 2 | STANDARD INDUSTRIES INC SENIOR CORP BND.......... 06/16/2020........ BANC OF AMERICA SECURITIES LLC........oviiiiiirimeeicrinsiierieseseesssesssssesssensesssssssnns. | seessssssssessssssssssssssssessesssesssssssssnnns | aveons 750,000 ....750,000
87264A  AY 1 |T-MOBILE USA INC SECURED CORP BND 144A..........ooooiiiiiiiniininiirerssisciesissssisssssseesines 04/02/2020........ BARCLAYS CAPITAL. ..ottt ettt | oesiesisessesss st s s s esissnsnins | soenes 2,837,888 2,850,000 | ..ooovvrivrircirrinnns
89788M  AC 6 |BB&T CORP SENIOR CORP BND MTN......couiiiuiimrrirreierinsisseiseessseieeeseesssssessesssensesssseens 07/30/2020 SUNTRUST ROBINSON HUMP........coouivirrerierieiairierieseseeesesssssssessesssessssesssssssssssesssnssss. | seoesssesssesssssessesssssssesssesssssssssssssssens | soves 4,991,950 .5,000,000
90276V AE 9 |UBS COMMERCIAL MORTGAGE TRUST CMBS........ccosviiiiieniieiiniererieines 05/01/2020........ UBS WARBURG LLC......ooiiiiiiiiiinisii e | shoessssessesisssssssses s sssesssesssiens | sovees 3,048,848 2,750,000
90276W AV 9 | UBS COMMERCIAL MORTGAGE TRUST SENIOR CMB.........ccccovvmvverrrinenee 08/24/2020 CITIGROUP GLOBAL MKT INC......vuuiiriiiiriieierieeiseieisiessessessssessesssssesssssssesssssnssenes | sessesssessessssssessnsssssessesnssessessessnsens | srenes 567,988 | ..o 500,000
90278M  BA 4 |UBS COMMERCIAL MORTGAGE TRUST SENIOR CMB........ccccovvvirirnriniinnn 06/16/2020........ BARCLAYS CAPITAL. ..ottt ssssssbsessenass. | sbosssssessesssssssssseessssessesssssssssssssssens | soveens 1,077,500 | ovoovvrierienieiesiiens 1,000,000
90278P BE 9 |UBS COMMERCIAL MORTGAGE TRUST SUB CMBS 9.........ccoeveiiieiniicineiererinnines 06/25/2020 MORGAN STANLEY & CO. INC....cocviieiieiicieeicteteectetete ettt ev st ssssesensssesenns | oevesesissesessssesesessssesesssesessssesesesssesanss | oeveras 1,036,523 | oo 1,000,000
95002E BB 2 | WELLS FARGO COMMERCIAL MORTGAG SENIOR CM........ccormveiviirineiieriinerienes 07/28/2020........ VAMIOUS. ....oovvveeseiete ettt bbbt ssssanss | suessessssassessessssssessesse s ssssessessesnsensens | orsnes 4,097,680
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95002X BD 6 | WFCMT_20-C57 SENIOR CMBS C57-Ad4..........ccocvvenee 08/19/2020........ WELLS FARGO SECURITIES.......ovuiiirieiiiseienisissisiessssiesssssesessessssssssesssssssssessssssnes. | aesesssssssssssssssssnessosssssessssssssesessonss | sovees 2,059,902 | oo 2,000,000
95081Q AN 4 |WESCO DISTRIBUTION INC SENIOR CORP BND 1.......covvvreiriircrrneennns 05/29/2020........ BARCLAYS CAPITAL. ..ottt ettt | etisisessessssssessesssssssssessesissssessssnsnnsns | soneees 1,000,000 | ooocorveiniieeeenis 1,000,000
G1652# AA 6 |HE BRYANSTON THREE PARTNERSHIP SENIOR CO. 11/20/2020........ TaXable EXCRANGE. ...t | cesesssisens e | eriae 1,396,117 | oo 1,195,830
94106B AB 7 | PROGRESSIVE WASTE SOLUTIONS LT SENIOR CO A 03/18/2020........ Susquehanna INtEMNALIONEL SEF..........cucuriiiiicii e | ereeteesiesb st ersnins | coenes 3,585,720 | oo 4,000,000
47837R  AA 8 | JOHNSON CONTROLS INTERNATIONAL SENIOR CO.......ovvverrverierrrerienes D 09/08/2020........ MERRILL LYNCH PIERCE FNNR & SM........iiiriiiirimiirieininiessiesisesssssesssssessessesssssesnns | seesssessssesssssssssssssssessesssessssssssssnnns | aveons 573,212 ....575,000
G1018# AA 5 | THE BERKELEY TWO PARTNERSHIP SENIOR CORP. B 11/20/2020 Taxable EXChANGE..........cviiiiiiiiiei bbb | oesinsessis s | s 1,396,117 .1,195,830
G2037*  AA 4 | CHANEL LTD SENIOR CORP BND.........ccrirrriiereriiireirieriseiseseriseesensessssesesenes D 10/15/2020........ TaX FIEE EXCRANGE. ... vvveeiecicieisei sttt st ssanssentns | stsessassssssessssssessensssssanssessessnssessenssnnss | oeses 521,863 | oo 475,000
G2037*  AB 2 | CHANEL LTD SENIOR CORP BND D 10/15/2020........ TaX FTEE EXCRANGE. .. ..ottt snss | suessessssssessessesssessessesssssssensessesnsensens | sesnes 1,875,175 | oo 1,650,000 [ ...coovvvurieriiniiinns
G2037*  AC 0 |CHANEL LTD SENIOR CORP BND D 10/15/2020........ TaX FIEE EXCRANGE......cvvvveiieiisieiiseieie sttt bbbt enssns | assesssssssssssssessesssessessssssessensssssenssessenss | ersaes 6,214,969 | ..o 5,300,000 | ..coovvrerrircririrnne
G2037*  AD 8 | CHANEL LTD SENIOR CORP BND........ccooiviriiiirierierineeienisssessessessseenerenes D 10/15/2020........ TaX FTEE EXCRANGE. ... .cvverveieirieiieice ettt ssnses | assessssssssssssessasssessessnssessessssnssessessanss | evenes 2,376,893
G8698# AA 7 | THE TAUNTON ONE PARTNERSHIP SENIOR CORP B 11/20/2020........ TaXable EXCHANGE. ... vttt | cnsensnesens sttt | beneie 1,085,869
3899999. Total - Bonds - INAUSHAl ANA IMISCEIIANEOUS............cuuiiiieiis ittt ehie fe1ess oo s e s oeE e h s E o0 o8 EE £ E e E 0 f o8008 e £ 08 E 0 E 8488080 E o080 E b0 E L8008 f o0 E o800 b bbb ee fintenb ettt enrses 155,349,884
Bonds - Unaffiliated Bank Loans
58943P  AQ 5 |MEREDITH CORP SECURED TERM LOAN......cciiiiiimiiminiistisni s sensnes | I 02/19/2020........ TaXable EXCRANGE. ...t | chienssnsens et | cenes 875,916 | oo 879,681 | .o
8299999. Total - BONAS = UNAfIIAEEA BANK LOANS...........oovueieeiieiiieiieieieieite ettt sttt ettt see s seseesstessessetssssssessess  eesssessessesassessessessesessassesassaesesseesesessessessssassessessesaesessessesaesesseesessesessessesaesessesseeseseesetsesaesesseesee et enses et aeseesesses et enses et et eesessesntantes  oetssessessesassessessessnsansessesanssssessesnsanses | seeees 875,916 | oo 879,681
8399997. Total - Bonds - Part 3. 194,931,791 .181,676,431
8399998. Total - BONAS - SUMMANY HEM fTOM PAM B..........iueiisiierersitiisirestisis sttt ess et st ens s st se | ee1e08 08 e 1o E 8888080840108 4481080848880 8408080884218 4840810841 4E 10 E 01410 E 1088 £ 408148 E 1440080 E e eE et entes | Cienb et en s st ses st en et ens st sensansnsrentas | basiae 1,905,952 | oo 1,850,000
8399999, TOAl = BONAS. ...ttt sttt ere sttt s R E e E o8 £ R E R f e E e Ef oL R LR ehEre LEfeEEeEE LR f oL LR E L E e eEE LR LR EEE LR EE LR E LR R LR LR EEE LR L E LR EE R E LR EE SRR R R eh e Eeetent et 196,837,743 | oo 183,526,431
9999999. Total - Bonds, Preferred @Nd COMMON SOCKS...............cuuuiruuiiiriiiiiierieieiieieeiee et sessetess | eebsesssesesetes e s bbbk e L8 e L8 f e LR Rt s LR Rttt b b sttt oetbieessesi ettt s e st eres 196,837,743 XXX
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
36202E T3 3 [GNMA2POOL #004170 6.000% 06120/38........ [ . [ 12001/2020. [PaYdOWN..covvvsvvsvsvisrsmssrssisriciss [T 107,326 | ......... 107,326 | ......... 109,036 | ..oococc. 108,805 | ..ovooccreccrn | corcin (CL) ) I (1,479) 107,326 0 3,848 | 06/20/2038.
0599999, Total - Bonds - U.S. GOVEMMENL......cvvosvressseessssssssnsssssssssssnssissnss | ssisssssisssssisss s || 107,326 | ........ 107,326 | ........ 109,036 | ..oovocc. 108,805 | ..oovocrren 0. (1479) | oo [ (1,479) 0 107,326 0 0 0] 3,848 | XXX
Bonds - U.S. Special Revenue and Special Assessment
312834 2Q 7 |FHLMC FGOLD 30YR GIANT <[ 1200172020, | PRYAOWN....vovonsvvesvenssessiesse | ABABY | 45,459 | ... 45,592 45,523 ()| P (63) 45459 0 12/01/2031.
31283H 2R 5 | FHLMC FGOLD 30YR GIANT .| 12/01/2020. | Paydown... 15432 15,432 15,432 0 09/01/2032.
3128M1  AB 5 |FHLMC FGOLD 15YR GIANT.....c.cvvvvrrrrirerrnrirnirns .. | 08/01/2020. | Paydown ..19915 19,779 135 19,915 0 08/01/2020.
3128QS 3S 3 |FEDERAL HOME LOAN MORTGAGE COR FH . 1 05/01/2020. | Paydown
1011 841 | o 841 | o 844 YRR (SN (R DO B 0 841 0 | 10 | 02/01/2037.
3128QS 4Q 6 |FEDERAL HOME LOAN MORTGAGE COR FH . | 12/01/2020. | Paydown
1ot 4,294 4204 0 03/01/2037.
31292H 4K 7 |FHLMC FGOLD 30YR 6.000% 12/01/33............. .. [12/01/2020. | Paydown..........ccoovveesevvissseessisssssniisens | L 150004 | oo 159.004 | 460197 | o 159,839 (835) 159,004 0 5.639 | 12/01/2033.
31371L CD 9 |FEDERAL NATIONAL MORTGAGE ASSO POOL |.. | 12/01/2020. | Paydown...
25 i 41,828 | ............ 41,828 | ............ 40,648 40,878 950 | oieeieeeeens [ e 950 41,828 (O] I 1,184 | 09/01/2033.
31371M CF 2 |FEDERAL NATIONAL MORTGAGE ASSO POOL |.. | 12/01/2020. | Paydown...
#25 ii 56,147 | coevenn 56,147 54,256 54,539 | ..o | e 1,608 | oo | e 1,608 56,147 (0[N I 1,608 | 07/01/2035.
31403C WF 4 |FEDERAL NATIONAL MORTGAGE ASSO FNMA | .. | 12/01/2020. | Paydown...
v i 199,615 | .......... 199,615 | .......... 185,174 | oo 187,626 | ..ovoveevereres | v 11,989 | oo | e 11,989 199,615 0 5,950 |09/01/2035.
31411U HN 4 |FEDERAL NATIONAL MORTGAGE ASSO FN . [12/01/2020. | PaydOwn........cccvvreriririireiicieriesiserenins
o e 10488 | v 10488 | o 10,582 TV N I SRR B 0 10,488 0 | 272 | 04/01/2037.
31414E RC 0 |FEDERAL NATIONAL MORTGAGE ASSO POOL |.. | 12/01/2020. | PaydOwn..........cccrmrveemmrerermniirerineireenens
# 96 . 24,942 25,032 25,013 ™) 24,942 0 07/01/2038.
626207 YS 7 |GEORGIA MUNICIPAL ELEC AUTH . | 04/01/2020. | Redemption ~ 100.0000...........ccevrrevrnc.
MUNITAXBNDRE 2,000 | o 2,000 | o 2,244 2241 PY2) ) P B (241) 2,000 0 71 | 04/01/2057.
64990F RC 0 |DORMITORY AUTHORITY OF STATE O . 1 05/01/2020. | Tax Free Exchange.........cocovvvvenrieininnes
MUNTAX | 3,663,602 | .....3,890,000 | ......3,913,982 3,913,082 (314) 3,913,668 ..(250,066) | .....(250,066) | .....40,674 | 02/15/2043,
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ wocvvvivrrscvrnsvnssvrssves e | 4243567 | ....... 4,469,965 | ..... 4477715 | . 4480475 | oo 0. 13158 | o (o O X 1<1: P 4,493,633 | ..o 0 |...(250,066)]| ......(250,066) | ......58,608 | XXX
Bonds - Industrial and Miscellaneous
00115  AA 0 |AESILUMINALLC CORP BND.......ccocoovrvrirerine .| 12/31/2020. | Redemption ~ 100.0000..........ccocrvrrrenee 226,859 | .o 226,859 226,859 226,859 226,859 0 8.512 | 03/26/2032.
00256@ AC 3 |AARONSINC - FUNDING WRNT CORP BND.... |.. | 11/27/2020. |Redemption  100.7921....oocovvvevmec | 1,411,000 | ...... 1,400,000 | ....... 1,400,000 | ..o 1,400,000 [ eoomorvros | o 11,090 | v | oo 1,090 [ | o 1,411,090 0 53,847 | 0411412021,
003009 A* 8 |ABERDEEN ASIA PACIFIC INCOME F CORP .1 03/31/2020. | Call  100.5212
BN 1,005,212 | ....... 1,000,000 | ....... 1,000,000 | ........... 1,000,000 | ..oovrereeeirree [ errreeirineniees [ v | e e | e 1,000,000 0 [ 14,697 | 06/12/2020.
00508X AF 1 |ACTUANT CORP SENIOR CORP BND.............. .| 06/5/2020. | Call  100.0000..occiee || 1,000,000 | .....1,000,000 | ......1.000,000 1000000 | oo 0 o 1,000,000 0| ...28125 | 0611512022,
00724F AB 7 |ADOBE INC CORP BND 4.750% 02/01/20......... .. 1 02/01/2020. [ MAEUFY......ovvoreririeirrieieriseieiresiesisenens 10,000,000 | ..... 10,000,000 | ....... 9,938,700 9,099,358 642 10,000,000 ol.. 237,500 | 02/01/2020.
02406P AL 4 |AMERICAN AXLE & MANUFACTURING SENIOR |.. | 07/13/2020. | Call ~ 101.1040........ccoovverrrrerrerirrirnnnn
coR L i 827,031 | v 818,000 | ..o 833,000 | oo 819,886 | oo | oo (1,263) | oo | e (1,263) 818,622 [ oo | s 7 (622)] ......44,082 | 10115/2022.
035287 AE 1 |ANIXTER INC. SENIOR CORP BND -107722/2020. | Call - 105.3000.......covovssvvvensssveenee | 336,960 | ......... 320,000 | ......... 320,000 7207110 0 OO NN DTN SN 0 320,000 0 30,217 | 10/01/2021.
07324F  AC 4 |BFAT_07-BBAYV_07-B 6.831% 08/28/47 | 12/0112020. | PaydOWN...cosvsvvsvrsvvsvvssvssssvssnssess | 420,860 | ... 420,860 | ....... 341,488 389,533 | oo | oo 31,327 | oo | e 31,327 420,860 0 6,917 | 08/28/2047.
073879 VF 2 |BEAR STEARNS ASSET BACKED SECU . [ 112512020, | PaydOwn........cooevrrvnieiierieiesissiseenene
BSABS_05- 840,021 | ... 840,021 | ... 738,300 827,296 | oo | o 12,726 | oo 840,021 0 05/25/2035.
090572 AP 3 |BIO-RAD LABS INC CORP BND.......c.cccecvrvvininne .. | 12/15/2020. | MALUIItY.......cvvoverrieiieiieriieiesiniians 100,000 | v.ooo..... 100,000 99,443 100,000 0 s 12/15/2020.
097023 AD 7 |BOEING COCORPBND 8.750% 08/15/21........ | 09/16/2020. | BARCLAYS CAPITAL 720744 | ........ 675,000 | ......... 775,946 683,376 38,367 38367 | ...... 64,477 | 08/15/2021.
097023 CQ 6 |BOEING CO SENIOR CORPBND...........cccocuuvuune .. | 09/16/2020. | RBC DOMINION SECURITIES INC.. 3,204,040 500,000 | ... 3,793,825 3,787,653 (583,613) | ...... (583,613) | ... 148,750 | 02/01/2050.
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110122 BL 1 |BRISTOL-MYERS SQUIBB CO SENIOR CORP |.. | 07/17/2020. | Tax Free Exchange..............
BND e 4,955,009 | ...... 4,500,000 | ... 4,832,460 | ........ 4,823,161 | oo | e (46,937) | oo | e (46,937) | oo | e 477622 | | 178,874 | ....... 178,874 | ....166,000 | 08/15/2023.
110122 CB 2 [BRISTOL-MYERS SQUIBB CO SENIOR CORP | .. | 07/17/2020. | Tax Free Exchange..
BN e 5,227,601 | ... 4,500,000 | ... 4524795 | ......... 4523796 | oo | e TCREE:)) PO P [CREL)) P B 4522,678 | oo | o 704922 | ... 704,922 | ....178,925 | 07/26/2029.
12648E AJ 1 |CSMC_14-2R CSMC_14-2R  3.000% 05/27/36... | .. | 12/01/2020. | PaydOWN.....cccoovsscrvvvvrvvvvvrssssssiinsrnnnesnsns | 460,225 | .......... 460,225 | .......... 416,504 | ..ovvvevenenn 429,451 KU 2£TH R D 30,775 460,225 (o — 7,614 | 05/27/2036.
126650 BP 4 |CVSPASSTHROUGH TRUST SECURED CORP |.. | 12/10/2020. | Redemption  100.0000..
BND | 24850 | o 24,851 24,585 24,726 125 24,851 1211012028,
126650 BV 1 |CVS PASSTHROUGH TRUST CORP BND 144A.. | .. | 12/10/2020. | Redemption 100.0000.........crrrererrnn 232.718 232,718 232.718 232713 5 232.718 01/10/2033.
12674@ AA 6 |CVS CAREMARK CORP CORP BND .. | 12/10/2020. | Redemption  100.0000.. 63,316 . 63,316 FX X150 OSSO DU ENSTOTTOON ISR ) I DOSTOEITS IV 63,316 08/10/2035.
15909% AA 4 |CHANEL SENIOR CORP BND.... .. | 10/15/2020. TaxFreeExchangeA. .......... 475,000 | .......... 475,000 ...475,000 475,000 10/15/2024.
15909# AB 2 |CHANEL CORPBND 3.920% 10/15/2 - | 10/15/2020. | Tax Free EXChange.........ooocooovevvccvoenen | L A8T51T5 | . 1,650,000 | ....... 1,650,000 4,850,000 [ oo [ e [ e | e [ | o 1,650,000 [ .ccoiiverene | e 225175 | ....... 225175 | ....... 64,680 | 10/15/2026.
15909# AC 0 |CHANEL SENIOR CORP BND.... | 10/15/2020. | Tax Free EXChaNge.......cccvvesvovsvvssvcens | 6,214,969 | ...... 5,300,000 | ..... 5,300,000 5,300,000 5,300,000 | ..ooocrrccer | oo 914,969 | ..... 914,969 | ....215,710 | 10/15/2029.
15909# AD 8 | CHANEL SENIOR CORP BND.... - || 10/15/2020. | Tax Free EXChange.........oooooovvevvcsvoenen | | 2,376,893 | ....... 1,925,000 | ....... 1,925,000 4,925,000 [ oo | eeveveieneeeesenns | eeveeirnneneens | covirnneeresssei0 | oo | e 1,925,000 [ .o | e 451,893 | ...... 451,893 | ... 88,358 | 10/15/2034.
165303 D# 2 |CHESAPEAKE UTIL CORP SENIOR CORP BND. | .. | 10/31/2020. | Redemption ~ 100.0000........cccoowrvcevmmum | 2,000,000 | ....... 2,000,000 | ....... 2,000,000 2,000,000 2,000,000 0l 88,950 | 10/31/2023.
165303 E* 5 |CHESAPEAKE UTIL CORP SENIOR CORP BND. | .. | 06/30/2020. | Redemption  100.0000.......cevsesssscvvcc | | 300,000 | ........ 300,000 | .......... 300,000 300,000 | vovveeveseseiens | veveeesessssiinnns | eoveeeesssisiins | eeeseesiiinnne 0 300,000 0 8,520 | 06/30/2026.
228227 BE 3 | CROWN CASTLE INTL CORP SENIOR CORP | ..|07/06/2020. | Call ~ 107.3990
BND L e 1,073,990 | ... 1,000,000 | ......... 995,000 998,367 349 998,716 | cvocvccerse | e 1,284 | oo 1,284 | ....109,334 | 04/15/2022.
250847 G# 1 |DTEELECTRIC CO CORPBND.....occcovvrsrre | 03/01/2020. | Call 1016559 10,165,594 | ....10,000,000 | .....10,000,000 ...10,000,000 10,000,000 0 |....391,078 | 09/15/2020.
292528 AA 7 |ENBRIDGE PIPELINES SOUTHERN LI SENIOR |.. | 12/30/2020. | Redemption  100.0000...........ccccon......
co . 349,140 | ......... 349,140 | ......... 349,140 349,140 349,140 0 10,639 | 06/30/2040.
33972P AA 7 |FLNGLIQUEFACTION 2 LLC FLNG .| 09/30/2020. | Redemption ~ 100.00000.....................
LQUEFACTIO | 127,600 | oo 127,600 | oo 127,600 | oo 127,600 | v | e | o 0 127,600 0 3,085 | 03/31/2038.
345838 AE 6 |ALLERGAN SALES LLC SENIORCORPBND | ..|05/14/2020. | Taxable EXCRANGE..........cooverrsorsersee
WAoo | 508,690 | ......... 500,000 | ......... 500,000 500,000 | coveeoeeoes | coeeseesseesis | ovesensioesis | corsoesoesin 0 500,000 8,690 8,690 | ...... 18,214 | 02/15/2021.
362256 AC 3 |GSAA HOME EQUITY TRUST GSAA_06 (1212812020, | PAYGOWN. ..o
GSAA_06-1 342,507 | o 342,507 | o 187,867 | ccovon 158,324 | oo | o 184,273 [ o | o 184,273 342,507 0 10/25/2036.
36242D PL 1 |GSAA_05-5 GSR_04-14 2.746% 12/25/34.......... .. | 12/01/2020. | Paydown.........cvvurvvrirrireiienieerienirenens 389,084 | ......... 389,084 | ....... 388,597 389,084 | oo | oo | oo | oo 0 389,084 0 12/25/2034.
364725 BC 4 |TEGNA INC SENIOR CORP BND 144A............. - | 10113/2020. | Call - 101.8330. oo | 108,961 | ......... 107,000 | ......... 105,971 | o 106,452 0 T B 80 106,533 | covercesers | e 467 | oo 467 | ....... 7,323 | 09/15/2024.
383909 AE 8 |W R GRACE & CO- CONN SENIOR CORP BND |..|07/12/2020. | Call ~ 105.4151..
we L e 1,054,151 | ...... 1,000,000 | ....... 1,000,000 | .......... 1,000,000 | oo | oo | oeesecesesions | oo (O IS O 1,000,000 0. 94,155 | 10/01/2021.
410345 AJ 1 |HANESBRANDS INC SENIOR CORP BND 144A. |.. | 07/22/2020. | Susquehanna International Ser.............. | ... 1 ... 397,575 | oo 380,000 | ......... 380,000 380,000 | covorreeerecns | cerrseceesscennes | oesecesssiens | eeeereessienid 0 380,000 | ccovvrrrs | s 17,575 | ... 17575 | ... 12,156 | 05/15/2024.
451102 BX 4 |ICAHN ENTERPRISES LP SENIOR CORP BND |.. | 03/13/2020. | Tax Free EXChange.........ccccewrrscccrrrie
144 697,500 | ... 750,000 | ... 750,000 750,000 | oo | o (52,500) | ... (52,500) | ... 9,953 | 05/15/2027.
46284P AP 9 |IRON MOUNTAIN INC SENIOR SUB CORP BND | .. | 07/02/2020. | Call  100.9580....o.ccocvvsvmssovssvvssonns | 2,019,160 | ....... 2,000,000 | ....... 1,997,500 SET-IN IS DO LT3 DTS B 1,998,921 | oo | e 1,079 | oo 1,079 | ....120,424 | 08/15/2024.
466313 AF 0 | JABILINC SENIOR CORP BND......ccconvvrsvrsvns | 08/06/2020. | Call - 101.8180. e | 2,036,359 | ....... 2,000,000 | ...... 1,945,000 | v 1,993,218 | oo | o I I DR 4201 | oo | e 1,097,419 2,581 2,581 | ....108,547 | 12/15/2020.
50152# AC 1 |KT REAL ESTATE HOLDINGS LLC SENIOR .| 11/24/2020. | Redemption  100.0000..
CORP— e | 110613 | o 110613 | o 110613 | v 110613 110613 0 2,486 | 05/24/2035.
52518R CC 8 [LSSCLSSC_05-1 0.488% 09/26/45................... .. | 12/25/2020. [ PaydOWN.........ccvvviereiirereeiereriseienis 353.366 | .o 353,367 | oo, 313,585 331,756 353,366 0 2.952 | 09/26/2045.
52524P AA 0 |LEHMAN XS TRUST LXS_07-6 LXS_07-6............ o | 1200172020, | PaYAOWN. oo | 310,906 | ........ 388,269 | ....... 283,226 386,914 310,906 0 5,937 | 05/25/2037.
527298 BD 4 |LEVEL 3 FINANCING INC SENIOR BOND CORP |.. | 07/15/2020. | Call  100.0000......oessvvessvvvsssvvemssnens | 840,000 | .......... 840,000 | .......... 840,000 840,000 840,000 0| 30,100 | 08/15/2022.
552053 CD 1 [MGM RESORTS INTERNATIONAL SENIOR .| 03/04/2020. | Call  108.0000..
CORPBN 93,960 | v 87,000 | v 82,868 83,074 66 | oo | 66 84,039 2961 2,961 | oo 9,005 | 09/01/2026.
60040# AA 0 |MILLENNIUM PIPELINE COMPANY LL CORP |..|12/30/2020. | Redemption  100.0000........................
BND L e 571522 | ........ 571522 | .....oo. 571,622 YA TN O DO IR 0 571,522 0 22,847 | 06/30/2027.
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617510 AK 7 |MORGAN STANLEY MORTGAGE LOAN T 11210172020, | Paydown. ...
msmorex 324,497 | ... 300,03 | ... 204,035 | oo 190,173 | oo | o 134,324 [ oo | 134,324 324,497 0 3,976 | 02/25/2047.
626738 AE 8 |MURPHY OIL USA INC SENIOR CORP BND....... | .. | 05/20/2020.| BANC OF AMERICA SECURITIESLLC...| . . . .| . 159,456 | ......... 155,000 | ......... 155,000 | ©.oovceen L0 T TN I DTN B 0 155,000 | coversresens | coren 4456 | ........ 4456 | ........ 5,092 | 09/15/2029.
643520 AB 6 |NEW CENTURY ALTERNATIVE MORTGA | 12101/2020. | PaYAOWN. ..o
NCAMTO6- | 482,301 | ... 482,302 | ... 242401 | oo 182,064 | coovocereees | oo 300,237 | oo | o 300,237 482,301 0o 4,718 | 10/25/2036.
653420 AL 6 |NEXTERA ENERGY OPERATING PARTN .| 02/11/2020. | GOLDMAN SACHS & CO....ccceree
SEMIORCO 51,250 | oo 500,000 | ... 500,000 500,000 500,000 | o | o 11,250 | oo 11,250 | oo 7,535 | 10115/2026.
67073Y AA 4 |NVENERGY INC CORP BND.......ccovvrvrrrrrrrrrrre o | 11716/2020. | MaHUTIY.....oovoveeenvneeeesssssins | 4,000,000 | ....... 4,000,000 | ...... 3,995,000 3,099,444 (45) 3,999,399 601 | ...........601 | ... 250,000 | 11/16/2020.
67103H AA 5 |OREILLY AUTOMOTIVE INC CORP BND.......... - 10/14/2020. | Call - 100.0000 8,000,000 | ... 8,000,000 | ....... 7,966,800 | ...... 7,995,770 3195 | oo [ eeeeesse3195 | s | e, 7,998,965 | ..ooocvvceris | o 1,035 | .o 1,035 | ... 487,500 | 01/14/2021.
674599 BM 6 |OCCIDENTAL PETROLEUM CORPORATI CORP |.. | 04/09/2020. | J.P. MORGAN SECURITIES INC.
BN e 1,607,500 | ....... 2,000,000 | ....... 2,027,820 | ... 2,014,671 TR10)] [ (376) 2,014,296 ....(406,796) 04/01/2028.
69362B AW 2 |PSEG POWER LLC CORP BND o | Q41512020 | MBHUIHY ..o | 1,121,000 | ....... 1,121,000 | ....... 1,058,421 1,118,666 2,334 1,121,000 04/15/2020.
74347@ AA 3 |PROSIGHT GLOBAL INC CORP BND... - | 11/26/2020. 1,500,000 | .......1,500,000 | ....... 1,500,000 11,500,000 11,500,000 11/26/2020.
74733V AC 4 |QEP RESOURCES INC SENIOR CORP BND.......|.. | 07/22/2020. | VaMOUS.........ooeovvmmsivvmssverssmsmssscessienss [ 1,000,688 | ....... 1,500,000 | ....... 1,458,750 1,476,733 3,597 1,480,330 | oo ..(479,643) 05/01/2023.
74958E  AS 5 |RESIDENTIAL ASSET SECURITIES C | 12101/2020. | PaydOwN. ...
REMSLOG- | 677,807 | o 743,923 | o 657,157 | 1o 655,242 22,564 677,807 0| ....23531 | 12/25/2036.
760759 AH 3 |REPUBLIC SERVICES INC CORP BND............... < [ 030172020 | MAIUIIY.....oereeeeensensseens | 1,000,000 | ....... 1,000,000 | .......... 999,850 999,997 I SRR RSV 1 DOl I 1,000,000 0 25,000 | 03/01/2020.
76169% AG 8 |REYES HOLDINGSLLC CORPBND..........ccc..... .. | 07/31/2020. | Redemption ~ 100.0000...........ccocrvrrrenee . 300,000 | ......... 300,000 | coo..... 300,000 300,000 300,000 0l 15,390 | 07/31/2022.
761735 AP 4 |REYNOLDS GROUP ISSUER INC / RE .| 02/04/2020. | Redemption ~ 100.0000.............cccc.....
SECUREDC | 484,554 | ... 484,554 | ... 484,554 | oo 484,554 | oo | o | | 0 484,554 0| 8436 | 10115/2020.
780158 AG 7 |ROYAL CARIBBEAN CRUISES LTD CORP BND. | .. | 06/05/2020. | SEAPORT GROUP....cccocovvmvsvvmmsinnnn | 451,250 | oo..... 500,000 | ....... 505,000 503,249 TG T B (138) 503,112 | e | e (51,862) | ........ (51,862) | ......24,375 | 10/15/2027.
780153 AU 6 |ROYAL CARIBBEAN CRUISES LTD SENIOR .| 07/24/2020. | UBS WARBURG LLC...
CORP— e 840,000 | ... 1,000,000 | ....... 1,018,750 | ... 1,008,572 | coocererescer | e (X 70) I B (1,237) | oo | v 1,005,335 | oo ....(165,335) | ......(165,335)| .......36,896 | 11/15/2022.
79575@ AK 3 |SALTCHUK RESOURCES INC CORP BND...... - | 12/25/2020. | Redemption  100.0000....oeecevvvemeecccees | 116,667 | ......... 116,667 | .......... 116,667 | vovvv..n. ER T A R SO BN I 0 116,667 0 3,955 | 06/25/2028.
79575@ AL SALTCHUK RESOURCES INC SENIOR CORP  |.. | 09/02/2020. | Redemption ~ 100.0000...............co.....
BND . 125,000 | ......... 125,000 | ......... 125,000 125,000 125,000 0 | 4,340 | 09/02/2029.
806407 B* 2 |HENRY SCHEININC CORPBND 144A............ + | 090212020, | MAUIHY....o.csvvvvsvsvssvssssiss . 2,500,000 | ...... 2,500,000 | ...... 2,619,125 2,513,765 [ oo [ e IR — 2,500,000 0 09/02/2020.
82967N  BE 7 |SIRIUS XM RADIO INC SENIOR CORP BND -1 07/20/2020. | J.P. MORGAN SECURITIES INC. 520,625 | oo, 500,000 | .cov... 500,000 500,000 500,000 | ..oveveerresesiis | oo 20,625 | ... 20,625 | ....... 24,410 | 07/15/2024.
83379%# AD 7 |SODEXO INC SENIOR CORP BND..........cccouneee. .. | 08/14/2020. | Call  117.8164 5890,821 | ... 5,000,000 | ....... 5,000,000 5.000.000 5,000,000 0 |..1,086,321 | 03/04/2026.
83402Q AC 6 |SCLP_16-2SCLP_16-2 4.770% 10/27/25........... o | 12125/2020. | PaYAOWN. .o | 1,221671 | ... 1,221,671 | ... 1,221,281 | o 1,221,388 5.7 21 IS Y. B B 1,221,671 0 50,746 | 10/27/2025.
83402V AB 7 |SOFI CONSUMER LOAN PROGRAM TRU .| 12/25/2020. | Paydow
SFLP_t64 584,715 | 1o 584,715 | oo 584,487 584,511 204 | oo | o 204 584,715 0 ....26,630 | 11/25/2025.
84860* AB 9 |SPIRITS OF ST LOUIS BASKETBALL SENIOR | .. | 12/31/2020. | Redemption ~ 100.0000..
coc L L 46,202 | oo 46,202 | oo 46,222 VT:37.7 3 E IRV T B (1 PSS BN 46,222 0 1,220 | 03/31/2033.
85172F AQ 2 |SPRINGLEAF FINANCE CORP SENIOR CORP | ..|07/20/2020. | CITIGROUP GLOBAL MKT INC..............
BND | 567,000 | ......... 540,000 | ........ 540,000 71010/ 1 DO DRSPS T B 0 540,000 | coooevoceree | o 27,000 | ........ 27,000 | ....... 43,029 | 01/15/2028.
85234# AB 1 | STADIUM FUNDING TRUST CORP BND........... | 04/01/2020. | DIRECT ... | 29773 | oo 29,773 29773 29773 | oo o L 0 29773 R — 744 | 04/01/2039.
858119 BC 3 | STEEL DYNAMICS SENIOR CORP BND............. - [01710/2020. | Gall - 100.0000.....oesvvvessvvvssvvvnssses | 1,000,000 | ....... 1,000,000 | ....... 1,000,000 | ........... 1,000,000 | oo | e | eresseceenssinns | eeveveesseneed (1 IS 1,000,000 0 14,004 | 10/01/2021.
88031R AA 6 | TENASKA ALABAMA Il PARTNERS LP .| 10/01/2020. | Various
SECUREDC | 1,543,806 | .....1,450,888 | ......1,484,069 | ........ 1,458,897 | oo | 84,909 | oo | e 84,909 | oo | o 1,543,806 0 |.....62,357 | 0313012023,
89147L H# 0 | TORTOISE ENERGY INFRASTRUCTURE CORP|..|04/13/2020.|Call  101.0000.......orscccrrrermrrcrrrren
BND L e 684,107 | ......... 677,333 | ..o 677,333 | oo Ly J) [P DN I 0 677,333 0 13,445 | 06/14/2021.
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
iR 12 13 14 15
F Current Bond
o} Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g isposal umber o ook/Adjuste: ncrease mortization)| Impairment | in B./A.C.V. ange in | Carrying Value at | Gain (Loss) | Gain (Loss 0sS) On eceive aturity
Disposal Number of Book/Adjusted | | (Amortization)| Impai inBJACV. | Changein | Carrying Val Gain (Loss) | Gain (Loss) | (Loss) Received | Maturi
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
90345K AA 8 |US AIRWAYS INC SECURED CORP BND........... | 10/2212020. | VAIIOUS......vovvvvvevevrrvvvvsvsvsvevsnssesssssssssssseseee | L 32,280 | oo 32,280 32280 32275 5 | e, 5 32.280 0l 1,513 | 1012212024
911365 BD 5 |UNITED RENTALS NORTH AMERICA | SENIOR | .. | 08/28/2020. | Call  102.7500.......ccc.ocommrvcrrsrrsccrsen
e e | 616,500 | .........600,000 | ......... 600,000 600,000 600,000 0 53,442 | 07/15/2025.
000000 00 0 | SUMMARY ADJUSTMENT........coverermrirerrnririrenins .| 12/31/2020. | Various (2 959) _____ (2 956) (7956) (7q56) 01/01/2022.
008474 A@ 7 |AGNICO-EAGLE MINESLTD. CORPBND........ A| 0410712020, | MALUIIY..oocoovvesovsovsssnssessvsssesn | 6,000,000 | ...... 6,000,000 | ...... 6,000,000 | ....... L0 0 XL TN EOT DTN B O P B 6,000,000 0 |....200,100 | 04/07/2020.
136055 AA 8 | CANADIAN IMPERIAL BANK OF COMM BD 144A| A | 10/10/2020. | Redemption  100.0000.. 104,167 | ........ 104,167 | ........ 106,833 105,380 | oo | e (CRYE)] P— 104,167 0 5,673 | 04/10/2032.
C1465* AK 9 |CGI GROUP INC SENIOR CORP BND................. A| 09/12/2020. | Redemption  100.0000, 142,857 | oo 142,857 | oo 142,857 142,857 142,857 0 5343 | 09/12/2024.
81725W AJ 2 | SENSATA TECHNOLOGIES FINANCE C D | 07/23/2020. | WELLS FARGO SECURITIES
SENIORCO | 1,085,000 | ......1,000,000 | .....1,000,000 | ..o 1,000,000 | o | e | e | s 0 | e | o 1,000,000 | oo | o 85,000 | ... 85,000 | ....41,111 | 1010172025,
G0566* AC 3 |ARQIVA PP FINANCING PLC SECURED CORP | B|08/17/2020. |Call  100.0000.......cc..ccoorrcerrsrrrsrrrren
BN e 1,556,161 | ....... 1,556,161 | ....... 2,016,396 | ......... LC£C:10 < DN ISP T B 01...442,593 | .......... 1,556,161 | ....(460,235) | .occcccerccce | e (460,235) | .......28,961 | 06/29/2029.
G2956# AB 5 |DYSONJAMES CORP BND  4.680% 08/26/20.. | D | 08/26/2020. | MatUrity........cccoooccvccemvvvvvvsssssscsnnvnccnans | | 8,000,000 | ....... 8,000,000 | ....... 8,000,000 | ... 8,000,000 . 8,000,000 0 |....374,400 |08/26/2020.
G9105# AA 2 |PORTMAN ESTATE FUND 20 CORP BND......... B | 11/20/2020. | Taxable EXChANGE.....oooccvovssvssccscn | 1,085,869 | .......... 930,090 | ... 1,059,386 927,325 | cooeeseeses | coeesseeresiens | oeresieessiees | covsieenssieensi0 | e 132,061 ..(129.296) | ....155,779 | ....... 26,483 | ....... 45,774 | 03/05/2028.
G9105*  AA 6 | PORTMAN ESTATE FUND 26 CORP BND.......... | B| 11/20/2020. | Taxable EXChaNGe........c.ccvvversvvvssccenn | 1,396,117 | ...... 1,195,830 | ... 1,362,068 | oo SR 1720 TN SN DA IO | B B 169,793 . ...(166,238) | ....200,287 | ...... 34,049 | ...... 58,852 | 03/05/2028.
G9105@ AA 4 |PORTMAN ESTATE FUND 22 CORP BND B | 11/20/2020. | Taxable EXChaNGe..ooovvvssvvvessvvsssvensn | 1,396,117 | ..... 1,195,830 | ....... 1,362,068 | ........... RT3 (T OO KRR DO IS | B 169,793 | ovvoven. 1,195,830 | ....(166,238) | .....200,287 | ......... 34,049 | ... 58,852 | 03/05/2028.
P7077@ AH 7 |NASSAUAIRDEV CORP BND .| D 12/30/2020. | Redemption  100.0000.. 243750 | .......... 243,750 | oo 243,750 243,750 243,750 0. 10,045 | 03/31/2035.
P7077@ AK 0 |NASSAUAIR DEV CORP BND D | 12/30/2020. | Redemption ~ 100.0000.. 262500 | oo, 262,500 262 500 262.500 | oo o i D 0 262.500 0 ... 11,169 | 06/30/2035.
Q7160# AE 9 |ORICA FINANCE LTD CORP BND.... D | 10/25/2020. | MatUFHY...ovsoooesoesoesssonsoesssesssesoens | ] 15,000,000 | .....15,000,000 | .....15,000,000 | ......... 15,000,000 | oo | evsscesscenssess | eoscesssnssns | covessesscessd [ D P 15,000,000 0 |....681,388 | 10/25/2020.
3899999. Total - Bonds - Industrial and MiSCENlaN@OUS.......co.ccovssvvesivrssirrssiisnss o ...140,106,364 |...136,670,618 |...137,346,021 | ...... 136,555,362 | ...oovrvccrn 0. 696,603 | ..o 0] 696,603 | .....914,240 | ....... 137,241,241 | ...(924,963) | 1,561,649 | ....... 636,686 | ..6,639,944 | XXX
Bonds - Unaffiliated Bank Loans
08078U AD 5 |MEREDITH CORP SECUREDTERMLOAN.......... -+ | 02119/2020. | Taxable EXCNANGE......vscvvsvsvscssesnss | i | 875,917 | o 879,681 | ... 879,367 879,412 £ PO I 7 879418 | oo | s (3,501) | v (3,501) | o 6,398 | 01/31/2025.
22634G AM 4 |KRATON POLYMERS LLC FIXED TERM LOAN.. |.. | 03/10/2020. | Redemption ~ 100.0000......ovvsmvec | | 698,206 | .......... 698,206 | .......... 700,650 | ............ 698,184 V73 R B 2 698,206 0 6,090 | 03/08/2025.
69322H AE 8 |PAE HOLDING CORP SENIOR SECURED TERM | .. | 10/19/2020. | Redemption  100.0000..
e N RS B 206,573 | ...o.... 206,573 202,685 204,403 X1 1 I B 2,169 206,573 0 11,144 | 10/20/2022.
87422L AM 2 |TALEN ENERGY SUPPLY LLC SECURED TERM | .. | 05/22/2020. | Redemption ~ 100.0000..............orcc..
kS N R B 142,500 | ......... 142,500 | ......... 141,075 | oo 141,229 | oo | e LI2c I I 142,500 0 2,570 | 07/08/2026.
89705D AD 4 | TRONOX FINANCE LLC SECURED TERM LOAN | .. | 12/08/2020. | GOLDMAN SACHS & CO..oocccvvvvmssomsie | i | v 720,741 | oo 758,894 | oo 756,687 ...T57,391 280 774 R (29,929)| ....... (29,929) | .......26,335 | 09/22/2024.
8299999, Total - Bonds - Unaffiliated Bank LOANS. .......c.cvvvrsirnssvnssirssisnsiis v || 2,650,937 | ...... 2,685,854 | ...... 2,680,464 | ........2,680,619 0 3,749 0 0 2,684,368 0]...(33430)| ....... (33430)] ......52,537 | XXX
8399997. Total - Bonds - Part 4 ..147,108,194 |...143,933,763 |...144,613,236 | ....... 143,825,261 | oo 0 12,031 | o0 | 00 712,031 | 914,240 | ....... 144,526,568 | ....(924,963) | 1,278,153 | ....... 353,190 | .6,754937 | XXX
8399998. Total - Bonds - Summary Hem from Part 5.............occooiuvvvvrininiiiininns i || 1,781,029 | ... 1,850,000 | ...... 1,905,953 1,902,072 |.... ....(143,687) | ......(143,687) | ......67,328 XXX
8399999. Total - Bonds ..148,889,223 |...145783,763 |...146,519,189 | ....... 143,825,261 | oo 0] .n708,151 | o0 | o0 708,151 | ol 914,240 | ....... 146,428,640 | ....(924,963) | 1,134,466 | ....... 209,503 | ..6,822,265 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ...148,889,223 XXX ..146519,189 | ...... 143,825,261 | vovvvccceeen 0| 708,451 | o0 | 708,151 | ... 914,240 | ....... 146,428,640 | ....(924,963) | 1,134,466 | ....... 209,503 | .6,822,265 | XXX
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - Industrial and Miscellaneous
CENTENE CORPORATION SENIOR
15135B AL 5 |CORP BND 144A .. | 02/28/2020 | Various 10/09/2020 | Call  103.9380 575,000 595,328 597,644 591,574 [V [ (3,754) | coovvvrirrirne (3,754) | cooevovvvirens [ v | e (16,574) | ..... (16,574) | ...... 53,502 |..... 12,746
LADDER CAPITAL FINANCE HOLDING
505742 AM 8 |SENIOR CO .. | 01/15/2020 | J.P. MORGAN SECURITIES INC............. 03/25/2020 | VaMIOUS........ovvvvererrereriersirenisesisesensssnnss | cvevseninns 800,000 | ....ocouo. 800,000 | ............ 663,413 | .ocvvrnnd 800,000 [ ..o [ e [ v 0 ..(136,588) | ...(136,588) | ....... 5,354 [ ..
OTIS WORLDWIDE CORP SENIOR
68902V AB 3 |CORP BND 144A .. | 07/01/2020 | MERRILL LYNCH PIERCE FNNR & SM.. | 09/08/2020 | Tax Free EXChange.........cccccovuivnriniuninis | cvvveniienas 475,000 510,625 519,973 510,499 [ [ I (126) [ ovvovvirens [ ovvvnninnins | e 9,474 | ... 9474 | ....... 8,473 | ....5,722
3899999. Total - BONdS = INAUSHrIAl @NA IMISCEIANEOUS. ....vvuevtereistisieiiiss eetiisisiess et ees et ees e 8k 888 E 888kttt nnnns | bansiia 1,850,000 | ......... 1,905,953 | ........ 1,781,030 .1,902,073 (3,880) 0 0 | ..(143,688) ] ...(143,688) ] ...... 67,329 |..... 18,468
8399998. TOHAI = BOMAS. ettt ek Rt | cernnies 1,850,000 | ......... 1,905,953 | ......... 1,781,030 .1,902,073 (3,880) 0 0| ..(143,688) ] ...(143,688) | ...... 67,329 |.... 18,468
9999999, Total - Bonds, Preferred and COMMON SOCKS.............ccouiiiiiiiis o | ceniiens 1,905,953 | ....... 1,781,030 | ......... 1,902,073 (3,880) 0 0| ..(143,688) | ...(143,688) | ...... 67,329 |.... 18,468
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying

CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method| Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.

1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in

CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1" 14 15 16 17 18 19
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
o} Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued
Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./AC.V. Par Value Actual Cost Notin Default | Accrued | Rateof | Rateof | Paid | During Year Interest
U.S. Government Bonds - Issuer Obligations
UNITED STATES TREASURY TBILLCASH.......cccoviiiiiiiniisiiiniisssiisiis | ........... | . | 12/30/2020. | DEUTSCHE BANK AG........cvviiiriirienissiisssississisesessssseens 04/01/2021. | ....ovvvvvs 4,998,875 (I ORI [STORURRRONN [PV 5,000,000 | ...coo..o 4,998,863 | ..oovviviieriianis [ e | e | e 0.09 [MAT... [ | e
0199999. U.S. Government BONAS = ISSUET OBIGAHONS. ... ... ruuriesirssirsereseess s es st sess st sess 00 fessees sttt | erbssnnsend 4,998,875 0 13 0 0 ] i 5,000,000 | ..o 4,998,863 | ..o 0 | i 0] XXX XXX PO I [ I 0
0599999, Total - U.S. GOVEIMMENT BOMAS. ......vrreeiessreersesestesessssessssseeersstesessensssss e ess s anssesersates | essessssesessseseesoeesen a8 8 o088ttt enb et ensantns | anssessanes 4,998,875 0 13 0 (U I 5,000,000 | ........... 4,998,863 | ...covrinninnd (U 0 XXX XXX XXX | e (U 0
Total Bonds
7699999. Subtotals - Issuer Obligation: . 0 13 0 (U I 5,000,000 | ........... 4,998,863 XXX XXX XXX
8399999. Subtotals - Bonds bR . ...4,998,875 0 13 0 [V [ 5,000,000 | ..ccoonees 4,998,863 . XXX XXX XXX
9199999, Total - SHOM-=TEIM INVESIMENTS...........cveuierieiirisceisceseisseiee e st eraie £ oeee st es bbbkt eniens | eientsenens 4,998,875 0 13 0 (VI IR XXX oo | v 4,998,863 | ...ocvvvvrerirnnnn (U RN 0] XXX XXX XXX | e (U 0
Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
D e 0 1E 0 1F 0 1G e 0
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31of Current Year

813

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of [ Unrealized | Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted [ Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used |  Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description for Income Generation or Replicated | Identifier (a) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJ/A.C.V. Accretion Hedged Items Exposure Entity end (b)
Swaps - Hedging Effective - Excluding Variable Annuity Guarantees Under SSAP No. 108 - Foreign Exchange
Currency Swap With
DEUTSCHE BANK AG RCV 4.35
PAY 4.13 09/05/2027 BRSJUIWG8 PORTMAN Curren | DEUTSCHE 4.3475%[4.13
BHF2CN3U9 ESTATE FUND 22 D1 cy BANK AG TLTWFZYICNSX8D621K86.... | 11/20/2020 | 09/05/2027 | = .evvovvrs | voree 1,408,680 F3 | LN VRN 121474 | (34,425) | ... | ...... 195,960 | - oo | e (7,740)| - v S s | s 18,207 | .o 100/108.....
Currency Swap With
DEUTSCHE BANK AG RCV 4.35
PAY 4.13 09/05/2027 BRSJU9W27 PORTMAN Curren | DEUTSCHE 4.3475%[4.13
BHF2CN3Y1 ESTATE FUND 26 .|ey BANK AG TLTWFZYICNSX8D621K86.... | 11/20/2020 [ 09/05/2027 | - .evvovves | wevee 1,095,640 %]| - - 9,469 (26,775) | coee | o 152,413 | - ... - - . 14,161 100/ 103.....
Currency Swap With
DEUTSCHE BANK AG RCV 4.35
PAY 4.13 09/05/2027 BRSJU9W27 PORTMAN Curren | DEUTSCHE 4.3475%[4.13
BHF2CN446 ESTATE FUND 26 D1 cy BANK AG TLTWFZYICNSX8D621K86.... | 11/20/2020 [ 09/05/2027 | = vvvvvres | vevee 1,408,680 FZ3 | AN RN 121474 | (34,424) | ..... | ...... 195974 | - v | s (7,740)| - wvvrrne EERRO IR 18,207 | ovvvvvvrenes 100/103.....
Currency Swap With BNP
PARIBAS SA RCV 4.24 PAY BRSNDYW14 DCC TREASURY Curren
3.00 05/21/2021 BMEOHMEN4 2014 LTD .|cy BNP PARIBAS..... ROMUWSFPUSMPRO8BKS5P83 [03/20/2014|05/21/2021 | - .......... ...13,771,000 | 4.238%[3%]... | - - 238,314 | ...........1,535,500 |..... ...1,580,709 | - ... .(1,010,500) | - ... - . 42,796 100/ 100.....
Currency Swap With BNP
PARIBAS SARCV 4.74 PAY BMEONMKX8 SHURGARD Curren
3.26 07/24/2026 BMEOMAMQ8 | LUXEMBOURG SARL CB 3.26% (D 1........ cy BNP PARIBAS..... ROMUWSFPUBMPRO8BKS5P83 |06/25/2014 | 07/24/2026 | = ...oovvve | s 8,302,497 | 4.74%[3.26%] | - ..ovvvverirnns LR 159,943 | .......c..... 851,383 |..... LG1,160,802 | - | (615,395) | = ovvveviinn T | 97,924 | ..o 100/ 100.....
Currency Swap With BNP 5.076% /
PARIBAS SA RCV 5.08 PAY BMEONMK42 ARQIVA PP Curren (GBP6MLIB+2
BLB6 06/29/2029 BMEOMB6F8 | FINANCING PLC D1 cy BNP PARIBAS..... ROMUWSFPUBMPROBK5P83 [ 06/27/2014 | 06/29/2029 | - .eovvvee | even 3,593,146 10BP)| - e LI I 138,681 | ..o 1,103,355 | ..... 10221699 | - | e (139,260) | - ovovvevvereee S s | s 52,374 | oo 100/100.....
Currency Swap With BNP
PARIBAS SA RCV 4.53 PAY Curren 4.527%[3.06%
3.06 07/23/2026 BMEOMFJMO | BMEOMJE96 WERELDHAVE NV (D 1........ cy BNP PARIBAS..... ROMUWSFPUSMPROBK5P83 [07/01/2014 | 07/23/2026 | - .ceovvver | e 9,578,100 | - EER N 181,621 | .ovvone 1,013,250 | ..... LG1361784 | - | (707,350) | - oovrevvireee EE 112,941 | oo 100/100.....
Currency Swap With CITIBANK
NARCV 5.10 PAY 3.60 BMEOPPGA4 ELENIA FINANCE Curren
07/30/2034 BMEOPLV99 oyJ D1... cy CITIBANK NA...... E570DZWZ7FF32TWEFAT6.. 07/25/2014|07/30/2034 | - ....cccvee | e 2,016,150 | 5.1%[3.601%]| - .oovvvvrrreeree S e | e 38,883 | .o 180,825 | .| oo 198,635 | - v | s (151,575) | - oovvveinne © e | s 37157 | v 100/100.....
Currency Swap With BARCLAYS 6.301% /
BANK PLC RCV 6.30 PAY BLB6 | BRSK7ZXA3 ABP Curren | BARCLAYS (GBP6MLIB+3
04/25/2033 BRSK9U8R3 ACQUISITIONS UK LTD D1... cy BANK PLC G5GSEF7VJP5I7TOUKS573...... | 03/16/2012 [04/25/2033 | - .......... ....10,302,500 28.1BP)| - - 325,148 | ....cco..e. 1,417,325 | ..... ..3,884,045 | - L | (274,300) | - oovrvrinee TN IO 180,832 | .ovvirnne 100/100.....
Currency Swap With CITIBANK
NA RCV 5.48 PAY 5.03 BRSLK2WP7 FORTH PORTS Curren
12/05/2031 BRSL8D 130 LTD D1 cy CITIBANK NA...... E570DZWZTFF32TWEFAT6.. [11/13/2013 | 12/05/2031 | = eovvves | oved 8,152,350 | 5.48%[5.03%] | = .crvrrerirrirnn EERN N 109,932 | .o 1,180,905 | ..... 1,489,800 | - e | (215,220) | - oovrvrrnene RO I 134,787 | oo 100/102.....
Currency Swap With CITIBANK
NARCV 4.72 PAY 3.57 BRSMV8LQO FRITZ Curren 4.716%[3.57%
04/02/2021 BRSMDBR46 DRAXLMAIER GMBH & CO D1.... cy CITIBANK NA...... E570DZWZ7FF32TWEFAT6.. |02/21/2014]04/02/2021 | = ooovvv | . 2,058,000 1 - s e | 39,103 ] 222,676 || 226,710 | - R (151,575) | - - 5,166 100/ 100.....
1019999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP No. 108-Foreign Exchange. 0 0 ..11,668,531 .0 ] ..(3,286,675) | . ..714,552 XXX XXX
1049999999. Total-Swaps-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP NO. 108..........ccoieiiininiininrscininneenenns 0 0 ..11,668,531 .0 | ..(3,286,675) XXX XXX
Swaps - Hedging Other - Foreign Exchang
Currency Swap With BNP
PARIBAS SA RCV 4.04 PAY BMEOUCH57 MULLEN GROUP Curren 4.0425%[4.07
4,07 10/22/2026 BMEOPELZ8 LTD D1 cy BNP PARIBAS..... ROMUWSFPUBMPROBK5P83 [07/22/2014 | 10/22/2026 | = eeovvvvee | ovee 7,448,790 FZ3 | S e | e 61,045 | ........... 1,452,690 |..... ...1,452,691 | ... (104,988) | - - LRI IO 89,780 | ..ovvvvirnne 0009............
Currency Swap With
CITIGROUP INC - LT GTD RCV
3.03 PAY 2.31 02/20/2025 Curren
BME1WZB41 BME1XLLDO BRITVIC PLC........ D1 cy CITIBANK NA...... E570DZWZTFF32TWEFAT6.. [11/01/2016 | 02/20/2025 | - ...ovvvvee | vevee 1,958,560 | 3.03%[2.31%] | - ovvrvrrrerens S e | e 10,611 | oo (217,636) | ..o | vovee (217,636) | ....... (29,622) | - - © e | s 19,931 | 0009............




'8l

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative Prior
Year(s) Initial | Current Year Hedge
Type(s) Cost of Initial Cost of [ Unrealized | Total Foreign Adjustment to Credit Effectiveness
Schedule /| of Date of Strike Price, Undiscounted | Undiscounted [ Valuation Exchange | Current Year's |  Carrying Quality of | at Inception
Description of Items(s) Hedged, Used |  Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of Notional Rate of Index Premium Premium Current Year Book/Adjusted d Increase Changein | (Amortization) /| ~ Value of Potential Reference | and at Year-
Description for Income Generation or Replicated | Identifier (a) or Central_Clearinghouse Date Expiration | Contracts Amount Received (Paid) | (Received) Paid | (Received) Paid Income Carrying Value e Fair Value (Decrease) BJ/A.C.V. Accretion Hedged Items Exposure Entity end (b)

Currency Swap With BARCLAYS 5.581% /
BANK PLC RCV 5.58 PAY BLB6 | BRSK802L9 ABP Curren | BARCLAYS (GBP6MLIB+2
12/26/2033 BRSK9UMB2 ACQUISITIONS UK LTD D1 cy BANK PLC G5GSEF7VJP5I7TOUKS5573...... | 06/03/2013 [ 12/26/2033 | = vevvvvees | vevee 1,534,500 20BP)| - e L 49,813 | o 600,858 |....| ...... 600,858 | ........ 92,036 | - - S s | s 27,658 |..ccovrrrinne 0009............
Currency Swap With CITIBANK
NA RCV 5.32 PAY 4.05 BRSMV8P60 FRITZ Curren 5.316%(4.05%
04/02/2024 BRSMDBS37 DRAXLMAIER GMBH & CO D1........ cy CITIBANK NA...... E570DZWZTFF32TWEFAT6.. [02/21/2014|04/02/2024 | - ooovvoves | covens 411,600 | I~ TN 55316 [ e 55,316 | ....... (16,473)| - - - 3,713 0009............
1139999999. Total-Swaps-Hedging Other-Foreign Exchange..........ccoouiivniiniiiiniiens 0 0 ,891,228 XXX ....1,891,229 | ....... (59,047) 0 0 0 e 141,082 XXX XXX
1169999999, Total-SWaPS-HEAGING OfNET.... .. crie ittt ettt ehsees b E s bbb b eefeE bbb bbb 0 0] s 129,331 | v 1,891,228 |XXX|....1,891,229 | ....... (59,047) 0 0 0 e 141,082 XXX XXX
Total - Swaps
1379999999, Total-SWapS-FOrBIGN EXCRANGE. ... vttt itttk foees st eh etk eeEseh bbbt 0 0] . 1,390,773 | cooivnves 9,300,823 |XXX]..13,559,760 | ....... (59,047) | ..(3,286,675) [ ..oovvrerenene [V I [V 855,634 XXX XXX
1409999999, TORAI-SWADS......veoesesiestesemeserseis st ers s ses st es et Re Rt e feseeE s R e eeE R E R feEeeE et 0 0] ... 1,390,773 | ...cevnv 9,300,823 |XXX]..13,559,760 | ....... (59,047) | ..(3,286,675) [ ..oooverereunennd [ I 0 855,634 XXX XXX
Totals
1689999999. Total-Hedging Effective-Excluding Variable Annuity Guarantees Under SSAP NO. 108.........cciiiiiiiiirieisn s erississiens ceresesssssssns s senssnssseenssnsees 0 0] ... 1,261,442 | ........... 7,409,595 XXX|..11,668,531 | ...cccovvvnnennd 0] ..(3,286,675) | ..coooovvrerenn [ I 0 e 714,552 XXX XXX
1709999999. Total-Hedging Other. OO OO OO OO PO OO PO OO PP O PO 0 0] .. 129,331 | oo 1,891,228 |XXX|....1,891,229 | ....... (59,047) 0 0 0 e 141,082 XXX XXX
1759999999, TOTAL......erieieceieieieei ettt ebieebte e bbb b e bbbt e bbbttt te | Shitesene bRt 0 0] ... 1,390,773 | ........... 9,300,823 |XXX|..13,559,760 | ....... (59,047) | ..(3,286,675) [ ........c.e.c.. [ [ 0 . 855,634 XXX XXX
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Cumulative
Prior Year(s) | Current Year Hedge
Indicate Strike Price, | Initial Cost of | Initial Cost of Effectiveness
Exercise, Rate or | Undiscounted | Undiscounted | Consideration C| Unrealized | Total Foreign Gain (Loss) | Adjustment | Gain (Loss) | at Inception
Description of Item(s) Hedged, | Schedule| Type(s) Date of Expiration, Index Premium Premium Received o| Valuation Exchange | Current Year's on to Carrying on and at
Used for Income Generation or | / Exhibit | of Risk(s) Exchange, Counterparty Maturity or| Terminatio [ Maturity or[ Number of Notional Received (Received) (Received) (Paid) on Current Year | Book/Adjusted | d| Increase Change in | (Amortization)| Termination Value of | Termination -| Termination
Description Replicated Identifier (a) or Central_Clearinghouse Trade Date| Expiration] n Date Sale Contracts Amount (Paid) Paid Paid Termination Income Carrying Value | e| (Decrease) | B./A.C.V. | Accretion | Recognized | Hedged Item]|  Deferred
Total Written Options
Swaps - Hedging Other - Foreign Exchange
Currency Swap With BNP
PARIBAS SA RCV 5.08 PAY BMEONMK42 ARQIVA PP
BLB6 06/29/2029 BMEOMB6F8 | FINANCING PLC Di. Currency | BNP PARIBAS.... ROMUWSFPUSMPRO8K5H 06/27/2014]06/29/2029 08/13/2020 (GBP6MLIH .......oooooooooo | oo b b o o 909698 | ..o [ | | 802,083 | ..o | e | 107,615
1139999999. Total-Swaps-Hedging Other-Foreign Exchange. 0 0. 909,698 0 0 KX) ...... 802,083 0 0]... 107,615 0 0 XXX
1169999999. Total-Swaps-Hedging Other. 0 0. 909,698 0 0 KXJ ......802,083 0 0. 107,615 0 0 XXX
Swaps - Replications - Credit Default
Credit Default Swap With
INTERCONTINENTAL
EXCHANGE INC RCV 1.00 PAY
100.00 06/20/2024 Z91ZBY256 | CDX.NAIG.32.V1..........cccvveeeec DBC.... Credit..... | Ice Clear US Inc.. 549300HWWR1D80TS2G203/21/2019]06/20/2024| 03/24/2020 | Sale......... | ..cccovvverrennee ...5,850,000 | 1%[0%]....... | -vecovee 101,674 | oo | e 20424 | .......... 13,650 | ........391,404 | . | oo | e | e (4,403)] .......(61,958) N/A
Credit Default Swap With
INTERCONTINENTAL
EXCHANGE INC RCV 1.00 PAY
100.00 12/20/2024 Z91ZBY520 | CDX.NAIG.33.V1.....cccvvecriance DBC.... Credit..... | Ice Clear US Inc.. 549300HWWR1D80TS2G209/20/2019] 12/20/2024| 03/20/2020 | Sale......... | c.cccvvvverrennee 116,150,000 | 1%[0%]....... | -....... 329,446 | ...coovvviiinns [ e (204,066) 36,786 | ... 832177 [ oo | e | e [ e (13,919 ..... (502,731) N/A
Credit Default Swap With
ICEINTERCONTINENTAL
EXCHANGE RCV 1.00 PAY
100.00 06/20/2025 Z91ZCOFS5 | CDX.NA.IG.34.V1 DBC..... Credit..... | Ice Clear US Inc.. 549300HWWR1D80TS2G1 03/20/2020] 06/20/2025{ 09/23/2020 | Sale......... .22,000,000 | 1%[0%].cocco f coocviiciicicies | (281,808)] ........ 231,240 | ........ 112129 .o 718106 [ ] o | i | 26,183 | ..... 486,865 N/A.
1189999999. Total-Swaps-Replications-Credit Default............oooiovvuiiiiie s | 431120 f ... (281.808)] .......... 47598 | ... 162,565 | ...... 1,941,687 KX 0 (1 I 7,865 | ......(77,824) 0 0 XXX
1229999999, TOtal-SWAPS-REDICAHONS. ....vvveeee L s | o 431120 | ....... (281,808)] .......... 47598 | ........ 162,565 | ...... 1,941,687 KX 0 0. 7,865 | .......(77,824) 0 0 XXX
Total Swaps
1369999999. Total-SWAPS-Creit DEFAUIL. .. ..vccue s o s | s 431,120 | ....... (281,808)] .......... 47598 | ........ 162,565 | ....... 1,941,687 KX 0 0. 7,865 | .......(77,824) 0 0 XXX
1379999999. Total-Swaps-Foreign Exchange 0 0. 909,698 0 0 KXX ......802,083 0 0. 107,615 0 0 XXX
1409999999, T OtAl- SWADS. . L et | s 431120 | ....... (281,808)] ........ 957,296 | ........ 162,565 | ...... 1,941,687 KXJ ..... 802,083 0. 7,865 | ......... 29,791 0 0 XXX
TOTALS
1709999999. Total-Hedging Other 0 0. 909,698 0 0 KXY ...... 802,083 0 0]... 107,615 0 0 XXX
1719999999, TOtA-REPHCAHON. 11..orvveooe e s s | e 881,120 | (281,808)] .........47,598 | ........162,565 | ....... 1,941,687 KX 0 o.....(77,824) 0 0 XXX
1759999999. TOTA 281,808)] .......957.296 | ........162,565 | ....... 1,941,687 KX ..... 802,083 | ...c.......0 ... 7865 | ... 29,791 XXX
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Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

E20, E21
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master | Support Contracts with Contracts with
Agreement| Annex | Fair Value of Acceptable | Book/Adjusted Carrying | Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) | (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
Over-the-Counter NAIC 1 Designation
BARCLAYS BANK PLC. G5GSEF7VJP5I70UKS573........ Y 4,815,000 2,018,183 | - v | e | 4,484,903 0 ..208,490
BNP PARIBAS . ROMUWSFPUSMPROBK5PS3.... | Yoo | 7,070,000 | oo 5,956,179 | = oo | e .....6,777,685 0 ..395,815
CITIBANK NA E570DZWZ7FF32TWEFAT...... | Yo | 1,839,327 | s 1,639,721 [ oo (217,836) | ovovvvereereierisreeenn0 | s 1,970,461 |..... (217,636) 0 ..200,754
DEUTSCHE BANK AG... TLTWFZYICNSX8D621K86........ Y. . (95,624) | .oovvvivrinriincrnnrinsernenn0 [ 544,347 (U 50,575
0299999999, TOtal NAIC 1 DESIGNAHON. ......rvrteieisieserriiteisasssess st ess st sser sk et esb e s s b skttt entane | brenssssessensanes 14,460,327 | ......... 9,614,083 (313,260) 13,777,396 |..... (217,636) 0 ..855,634
0999999999 GOSS TOAIS.......eucrvuerrsresaeesseesseiseisseesseee s ssssess s bbb bR iee o8R8 R RSt s bR R bbbt enstens | sbnnisseesnnias 14,460,327 9,614,083 ...(313,260) 13,777,396 |..... (217,636) 0 ..855,634
1. Offset per SSAP No. 64
2. Net after right of offset per SSAPNo.64 e 9,614,083 (313,260)
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Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I, Vorlv)

Collateral Pledged to Reporting Entity

CITIBANK NA ..ot siesieesseessessssins E57ODZWZTFF32TWEFATB.. [ CASH......couiimiiiiiieiieiiseise i sssssssnseees SN, ettt | erbenn et 1,839,327 | .o 1,839,327 XXX
BNP PARIBAS.........cooommrireiirineiienierienes ROMUWSFPU8MPRO8K5P83 | CASH Cash XXX
BARCLAYS BANK PLC.. ... G5GSEF7VJP5I70UK5573..... | CASH.. Cash XXX
DEUTSCHE BANK AG ... TLTWFZYICNSX8D621K86.... | CASH Cash XXX
0299999999. Totals........covvervrriirriricniieciies s bbb S ees XXX




Annual Statement for the year 2020 oftie. N@W England Life Insurance Company

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E24, E25, E26



Annual Statement for the year 2020 of the New England Life Insurance Company

SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Bank of America, NA Charlotte, NC (11,112,618) | XXX
Bank of America, NA Hartford, CT. (15,088,961) | XXX
JPMorgan Chase Bank, NA. New York, NY. 39,875,110 | XXX
PNC Bank PHISBUIGN, PA.......oeoireiirsiiisseisiessesssesessssssssssssssssssssssssssssssssnes | oonenes 38,000,288 | XXX
0199998. Deposits in.....5 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories XXX XXX 2,135 357,307 | XXX
0199999. Total - Open Depositorie XXX XXX 2,135 0 52,031,126 | XXX
0399999. Total Cash on Deposit. XXX [ XXX 2,135 0 52,031,126 | XXX
0599999. Total Cash XXX XXX 2,135 0 52,031,126 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 47,227,817 | 4. April 68,020,282 | 7. July. 64,566,440 [10. October 82,001,485
2. February. 64,932,821 | 5. May. 56,565,570 | 8. August. 74,860,583 | 11. November. 12,324,881
3. March 69,697,061 |6. June 68,006,738 | 9. September. 59,667,500 | 12. December. 52,031,126

E27




8¢d

Annual Statement for the year 2020ofthe. N@W England Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

CUSIP

Description

3

Code

4

Date Acquired

Rate of Interest

Maturity Date

Book/Adjusted Carrying Value

Amount of Interest Due &
Accrued

Amount Received During Year|

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:




Annual Statement for the year 2020 of the New England Life Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. AlBDAMAL.....coiiererirreeneene AL i | s
2. AIASKA..ceee A s | e
30 ANZONA. s AL | s | e
4. ARKANSAS......cerrrereen e AR s | e
5. CalifOrNia....vvovereerririseernneedOA | s [
6. Colorado.... LCO | s [ e
7. ConNECHCUL. ..o CT | orrrirrire | oo
8. DelaWare.........cevereerrerinnnened DE s | oo
9. District of Columbia . | e
10 FlOMda. .o Statutory DEPOSit.........ccoevrerrriereeirereeeseiseeeeies 100,000 | .oovverierirnee 100,000
110 GBOMGIA.evvererrererirerrerneireeeOA | it [ e
12, HAWAIT. e HE | s [
13, 1dAN0. e D | it [
14, TNOIS....o.vverrcrieneneen L | i o
15, INdIANA. ..o IN | i
16, 1OWAL.icrvcceinreeend A | it [
17.  Kansas... . | Statutory DEPOSt..........ccveevvrerererrieierieciesesieisiens 101,517 | oo 156,641
18.  Kentucky. Y [ e s
19.  Louisiana LA | s | ettt
20.  Maine ME [ 1o [ s
21.  Maryland MD|.. re | ettt
22, Massachusetts...........coocvernrennee MAT...... B.... | Statutory DEPOSt.........ccovererviirirnrieiirieeriseienreniees 1,730,960 | ...ccvvrcrnnee 2,466,191
23, MIChIgaN. ... M e | ettt en
24, MINNESOA. ... N i o
25, Mi IDDI o cvreaerrerereeernennsetMIS [ it [ e
26, MISSOUT....vuerierierrercinrirrerense O [ it | oo
27, MONtANA. ..o T s | e
28, NEDIaska......occovvverernrrerinneeredNE | s | e
29, NEVadA......cercrrricerneeeedNV s | e
30, New Hampshire.......oveevvrrecreed NH ot | o
31, New Jersey.... | e
32.  New Mexic . | Statutory DEPOSt........ccuevreriereririeieriersiennes 228,842 | ..o 339,247
33, NEW YOTK.o el NY s | e
34, North Carolina... . | Statutory DEPOSt..........covvvervvrrirrirreieeeeieeeeae 420,724 | ..o 590,879
35, NOMh DaKOta.......ccovvrerrerenceedND s | e
36, ONI0...ceieerieerierierinrieenenedOH [ i e
37 OKIANOMA. ..o DK s | e
38, OrBGON. ... OR [ i | ettt
39, PeNNSYIVANIA. ... PA i | oo
40.  Rhode ISIand.........covvvrvernrreee RI s | e
41, South Carolina . | Statutory DEPOSt........cvvevererrereirrieierisiserseeniens 238,215 | .o 347,156
42, SOUth DaKOtA.......veuveririeieeer e SD s | e
43, TENNESSER.......cverercvenrereerreee TN s | et
B4, TEXAS.ooureeereererneerenineesseriennen TK | et [ oot
45, UtaN...ocendUT [ e
46, VEIMONL. ..o VT [ i [ o
47.  Virginia... . . | Statutory DEPOSt........ccuvvrerrereirrieieriscieeiesieinieens 53,260 | covvvieieiinne 75,883
48, WaShiNGLON. ..ot WA | | oot en
49, West VIrginia.........ccoevvevieveeececd WV s | s
50.  Wisconsin e WH] s [
51, WYOMING...ooovviveiniecniereee e WY s | s
52, AMEICAN SAMOA. ... dAS | s | e
53, GUAM..cereerersrenneen s GU | i | e e
54, PUEHO RICO......ouverreerierinerseed PR | i [
55.  US Virgin Islands...........cccccveennnns VI criiriiiine [ e
56.  Northern Mariana Islands MP | s [ et
57.  Canada.......occoeverernirininnind CAN [ oot | vt
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 .0 (0 R 0
59. Total............... XXX XXX 1,730,960 | ..covvvrrenee. 2,466,191 | .o 1,142,558 | ......cccoouuee. 1,609,806
DETAILS OF WRITE-INS
BBOT. oot nnnes | e | e
BB02. o [ i | b
BB03. et | e | et
5898. Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 (0 R 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........ccuveererireririnnens XXX XXX 0 .0 0 [ 0
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